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Protecting 

Income 


The  ready  absorption 
of  recent  flotations 
in  the  bond  market 
is  an  indication  of  an 
increasing  demand 
for  high  grade  bonds, 
to  assure  a  steady  in* 
come  from  available 
fimds. 
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A.  E.  AMES  &  CO. 

LIMITEO 

Muttnmm  EatmKUhmi  /Mf 
Tannto  MONTIKAL  NMrVarfc 
Vancamw  VIclarto  LMtAMi,  Eng. 


SHAMERS  LIKELY 
TO  MAKE  UP  PART 
OF  LOST  PROFITS 


hi£cation  of  Graii}  Movements 
Both  in  Spring  and  Fall 
This  Year 

LOW  OPERATING  COST 

Padcage  Freight  Movement  Up 
Lakes  in  Spring  Will  Cut 
Down  on  Expense  of  Down* 
ward  Movement  ct  Grain 

Lost  earnings  of  the  Canada 
I  Steamship  Lines  due  to  the  grain 
I  tie-up  last  season  are  expected  to 
I  bo  recovered  this  spring  when  all 
I  Great  Lake  carriers  will  benefit  by 
i  the  movement  of  tremendous  vol- 
'  umes  of  the  stock  on  hand.  The 
outlook  for  substantially  higher 
I  business  and  profits  are  stated  to  be 
!  quite  bright,  as  the  company’s  large 
j  fleet  of  boats  will  be  able  to  serve 
I  the  double  duty  of  carrying  pack- 
I  age  freight  up  the  lakes,  and  grain 
down  to  shipping  ports  at  low  oper¬ 
ating  cost 

Plans  have  been  completed  for 
the  quick  despatch  of  the  millions 
of  bushels  of  grain  now  awaiting 
transportation.  Affiliation  with 


Canadian  Pacific  Railway 
Company 

5%  Collateral  Trust  Gold  Bonds 

Due  December  1, 1934 

Price  on  application 

Harris,  Forbes  &  Company 

Limited  " 

469  St.  John  Street  C.P.R.  Building 

MONTREAL  TORONTO 


FAMOUS  PLAYERS 
RETAIN  CONTROL 
HAMILTON  CHAIN 


Split  and  Dividend  IporDADIMr  TAD 
Can.  Gen.  Electric?  lACraKinb  fUK 

Toronto.  —  Canadian  General  Elec-  All  hliljlillUJl  DI 

trie  Company  will,  it  is  understood,  —  « 

show  profits  for  1929  above  those  |7AD|  V  CIIMMIiD 

of  192S,  when  the  earnings  ou  the  JjflALl  uUITIItIIjA 


EXPECT  CANNERS 
TOSHOWRECORD 
PERIOD  IN  1929 

Report  to  Indicate  Earnings  and 
Working  Capital  Both  Up  i 
Sharply 

DIVIDEND^Pl^SPECTS  , 

Indicated  Payments  of  $1.00  a 
Share  on  Etoth  Junior  Issues —  • 
Production  Could  be  Doubled 
Within  a  Few  Years 

Toronto  nnrrnn  The  I-'InnnrInt  Time* 

Toronto. — Sales  of  Canadian  Can- 
ners,  I,td.,  during  the  calendar  year 
to  date  have  sliown  favorable 
growth  as  compared  with  the  corre¬ 
sponding  period  in  1928.  This  is  due 
in  part  to  moderately  liighor  prices 
prevailing  for  some  canned  goods, 
but  mainly  to  c.xpansiou  in  quanti¬ 
ty  sales. 

The  fi.scal  year  of  the  company 
has  been  changed  from  Dcceinher 
31st  to  March  31st,  so  that  the  re¬ 
port  this  year  will  cover  15  mouths 
operations.  Shareholders  ma.v  e.\- 
pect  the  report  to  show  the  finest  1 
year  in  the  company’s  history,  'riic 
progress  made  in  tlio  past  few 
years  has  been  con.sistent.  ti  I 
steady  increase  h-iving  been  shown  ! 


^Klurhave  been  completed  for  „  „  ’  trilTomJany ^  n  ?car 

a-Si'S  HAMILTON  CHAIN  EARLY  SUMMER 

transportation.  Affiliation  with  _  common  stock  were  equal  to  ap-  _  stetdy  increase  havin'^  been  shown 

S  Stated  lo  year  hj-  year  in  profits,  while  ti  like 

raurupe  lo  aiouireai,  ii  was  saia,  N.. /'I.--.— tooK  tor  tne  nexr  sctorai  years  is  „  .  ..  annual  improveinent  has  been  shown 

would  bring  an  extra  volume  of  riave  no  cnance  naimlton  for  further  growth  m  business  and  Shorten  Session  At  in  net  current  assscLs. 

business  to  the  Canada  Steamship  United  Acquisition  profits.  Ottawa  It  is  understood  that  directors  will 

I  fleet.  Goods  will  be  truusferred  ■  CRUsdiAn  Geneml  li^Icctric  }irs  -  see  their  "Wiiy  this  yctir  to  pliicc 

from  the  ocean-going  liners  to  the  EARNINGS  RUN  AHEAD  188,845  common  shares  of  $50  NQ  C.  N.  R.  ACTION  ?  'ho  convertible  preferred  stock  on  a 

l&ke  DO&ts  at  Montreal,  thence  they  ■  «  par  value  outstandinsr.  On  these  ^  $1.00  per  annum  dividend  basis.  Ac- 

will  be  transhipped  to  Kingston, 


V.V.  .v,uu,v.  V.  Have  No  Chance  Hamilton  ,  ,wi  luituv^.  ...  ./uoiucoa  auu  current  asssets, 

Jfc _ ■  mm.  V  business  to  the  Canada  Steamship  United  Acquisition  profits.  Ottawa  It  is  understood  that  directors  will 

m—tXftm  fAHiHCnMRJiBWB  licet.  Goods  will  be  transferred  ■"  Canadian  General  Electric  has  - -  .sec  tlicir  way  this  year  to  place 

||fiwlvlinHjlVflM|V  from  the  ocean-going  liners  to  the  EARNINGS  RUN  AHEAD  188,845  common  shares  of  $50  NQ  C.  N.  R.  ACTION  ?  'ho  convertible  preferred  stock  on  a 

lake  boats  at  Montreal,  thence  they  ■  par  value  outstanding^.  On  these  _ _  $1.00  per  annum  dividend  basis.  Ac- 

MmirWIOl  ThBHirifriWfEir  transhipped  to  Kingston,  There  is  no  likelihood  of  N.  L.  earnings  ar&  expected  to  range  Ottawa  Bareai*  The  Kinaneiai  Times  cording  to  provisions  made,  there 

^  Toronto,  Hamilton,  Windsor,  Sarnia,  Nathanson  interests  getting  control  between  $20  and  $25  per  share.  There  Ottawa.  —  By  his  own  words,  ^Ir.  would  he  an  automatic  increase  in 

nWN  riUiAl.ri.lll»MANnKT  and  later  continue  their  journey  to  of  the  Hamilton  United  Theatres  every  prospect  that  directors  will  Mackenzie  King  is  committed,  to  the  the  common  dividends  to  $1.00  per 

280  Notra  Dam*  St.  Waat  more  westerly  points  by  rail.  \  Ltd.,  from  the  Famous  Players  group  their  way  to  take  action  of  a  principle  that  there  should  be  a  gen-  share.  At  the  present  time  80  cents 

MONTUAl.  Bulk  freighter  and  package  according  to  sources  close  to  the  favorable  nature  'with  respect  to  eral  election  before  the  Empire  Eco-  per  share  is  being  paid  on  the  con- 

freighters  will  not  clash  in  the  ex-  situation.  Meanwhile  business  and  comnion  shareholders.  Obviously,  nomic  Conference  and  the  Imperial  vertiblc  preferred  and  50  cents  pc.- 
pected  activity  this  spring,  for  the  earnings  of  Famous  Players  Cana-  company  is  In  a  position  to  dis- f  Conference  tlris  autumn.  He  says  share  on  the  common.  The  provi- 
•  *»ulk  freighters_onIy  operate  as  far  dian  Corporation  continues  to  show  tribute  substantial  dividends,  but  it  that  the  action  of  the  United  States  sions  arc  that  after  €0  cents  per 
>n/1ttv  E  n  nnrkif«/tn  substantial  gains  over  last  year’s  would  not  be  surprising  if  before  Congress  in  tariff  matters  and  de-  share  has  been  paid  on  the  conver- 

H 1-1 II  Al/  VkUyll  r  f”®®  transhipped  to  canal-sized  figures.  Earnings  for  the  second  dividends  were  paid  the  stock  is  velopments  in  the  House  of  Com-  tiblc  preferred,  any  increase  in  di- 

IliUUuflll  Ulill  f  Ivlj  boats.  Package  freighter®,  on  the  quarter  ended  on  February  22  are  splil-  mons  will  determine  whether  or  not  vidends  will  Im  on  the  basis  of  2  for 

fff n  8  If  f  hand,  will  carry  package  stated  to  be  even  in  excess  of  that  ■  '  -  the  election  is  to  be  held  this  year,  Ib®  convertible  and  5  lor  the  coin- 

HllllNIlN  KAY  I  Inll*  freight  and  miscellaneous  cargoes  for  the  first  quarter  when  they  were  fiPP  klA  I\1MPPI>  manner  In  which  he  ac- 

llUi/UVll  Uill  lilllil  well  up  into  the  Great  Lakes,  and  on  a -basis  of  over  $8  annually.  Pres-  Nrl*  Nil  IIANIvFK  cepted  the  challenge  of  Hon.  R.  B.  profits,  before  bond  interest, 

ni7  I ITPITOT  UPVT  *'®*'*™  loaded  with  grain.  In  this  ent  Indications  are  that  there  will  be  l/ni1Uljll  Bennett  that  it  had  no  right  to  at-  ^^28  were  $836,205.  If  dividends 

Dl  AIJIlllM  NKaI  ^.4®^  '"“i  xH®  a  no  let-up  or  slackening  of  trade  in  TA  DDA7IIII1T  tend  the  conferences  jn  London  w®*-®  increased  as  indicated  above, 

1/1  nUUUUl  IlUill  double  service,  and  take  advantage  the  Immediate  future.  This  conolu-  1 1|  KK  A /II.  IAN  without  first  consulting -the  people  the  following  amounts  would  be  re- 

,  „  -  of  the  Increased  volume  to  lower  gion  is  based  on  the  cver-lncreasing  8/llXll4lUlHn  he  has  virtually  admitted  that  the  _ 

lany  Enquiries  Regarding  Op-  dairying  .charges  to  the  company,  patronage  of  the  big  chain  of  thea-  I  All/CD  Mil  DI7IC  Eovernment  has  now  no  mandate  for  ^‘’share"  f  $  130  914 

porhitiitUff  F*»r  Increased  passenger  business  for  tres,  and  the  Dominion-wide  prin-  IjIIWKK  IflILKr.iN  «n®b  attendance.  Convertible  pref.' of  $i  per 

pommtw  r or  Business  the  coming  season  is  expected  to  ciple  of  running  one  extra  morning  "VftliH  XHUillUIU  ^his  position  is  this:-  Mr.  Bennett  ,  «hare  ..  304.072 

By  New  Road  'haye  a  further  important  addition  to  the  majority  of  their  first-  „  7— ^  asserted  in  the  House  of  Commons  LmXinter^ 

Af  I'li/mcg  t  is/rrnrn  earnings  for  tbis  J^ar.  Special  run  houses.  Even  Should  Exchange  Go  to  that  the  government  was  not  entitled  - ^ - 

ACnVrnES  limited  oJgaSLd^STunrof  toSts  omclals  of  the  company  believe  Low,  Currenf  Dividends  represent  Canada  at  the  confer-  Total  r*nuirj;n.nis  .  $i.ooi.&co 

innlaeaB<u«..TS«in...eiai<n»«.  mlfo  a  prof^ble  source  of  roVenuc.  competition  is  to  be  Appear  Safe  aSd°Mr  ^Ci“ng‘'pr'SSp  1°/  Tp'^thc  In  ord^r  lo  puy  suel/  dividend.^, 

Winnipeg.  -  Alttough  definite  inasmuch  as  the  Canada  Steamship  ^  -  ch^lenge  and  Sred  thlt  the  neo!  ^rom  erperaUng  profil.s  alouc,  Ihc:^- 

noumcement  as  to  the  inau^-  facilities  are  particularly  adaptable  RECEIPTS  IN  GOLD  ple  St  bo  gWen  an  ODUortunUv  f®*-®-  Eross  profiU  of  the  company 

,n  of  a  regular  service  on  the  Hud-  to  this  type  of  business.  Bookings  ®1  ^nd  control  ed  by  the  company.  ■  of  pS^S  tV  X«tJor  It  is  bav«j  to  show  an  increabc  of 

te®eYpJ^?^lSiat  ?JsenS“^^  3^1^°  tLk  ^’‘®  ««®‘»>«i«on  in  Bra-  mafntaine'd,  therefore,  that  the  Prime  '^®‘’ 

U  heSVn  about^St  MeS-  tbe  history  «  ^co -norariorTas  stronl  currency,  and  the  decline  in  Rlinlster  had  admitted  that  before  ho  It  will  bo  recalled,  however, 

u  ne  put  on  apout  August,  of  the  company.  Canadian  corporauon  nas  strong  the  value  of  the  mllrels,  an  erroneous  atteniuts  to  present  CinadJ-in  nniiev  l^bat  the  company  sold  ils  can  man- 

«  Althou^  the  prospects  for  busl-  “soclatlons  and  afflllatlons,  and  impression  prevails  as  to  the  effect  to  tho*^ conferences  he  should  secure  ufacturing  plant  to  the  American 

nnlpeg  and  The  Pas  regarding  n-gg  and  eaminErs  of  the  onmnanv  through  a  franchise  which  expires  in  u.  ®  conierences  ne  snouia  secure  -  -  ,  .  . 

t  onnortiinitles  which  the  now  earnings  or  tne  company  .  o-pta  iiip  call  for  first  mn  in  ^“Ich  a  further  drop  might  have  on  a  new  mandate  from  the  country.  ...J*-,  ?■.  ,,  ‘  I'l.uuo.umi. 

.r™®.  .7  “®  -  for  the  current  operating  vear  are  call  tor  first  run  in  .u-  aiviripna  nniicv  nf  tha  cnn.nnn.,  r-r.T.ppnnpnti.,  ts™  _ _  Uhilc  the  bulk  of  Ibis  sum,  doubt- 


Shorten  Session  At 
Ottawa 

NO  C.  PL  R.  ACTION  ? 


annual  improveinent  has  been  shown 
in  net  current  assscLs. 

It  is  understood  that  directors  will 
.sec  tlicir  way  this  year  to  place 
the  convertible  preferred  stock  on  a 
$1.00  per  annum  dividend  basi.s.  Ac- 


goes  are  transhipped  to  canal-sized  figures.  Earnings  for  the  second  <llvid( 
b^ts.  Package  freighters,  on  the  quarter  ended  on  February  22  are  spHt- 

other  hand,  will  carry  package  stated  to  be  even  in  excess  of  that 
freight  and  miscellaneous  cargoes  for  the  first  quarter  when  they  were  ftPI 
well  up  into  the  Great  Lakes,  and  on  a -basis  of  over  $8  annually.  Pres.  Np.| 
return  loaded  with  grain.  In  this  ent  Indications  are  that  there  will  be 
manner  they  will  he  serving  a  no  let-up  or  slackening  of  trade  in  *1 
double  service,  and  take  advantage  the  Immediate  future.  This  conolu-  J 
of  the  incr^sed  volume  to  lower  gjon  is  based  on  the  cver-lncreasing 
carrying  .charges  to  the  company,  patronage  of  the  big  chain  of  thea- 
Incrcased  passenger  business  for  tres.  and  the  Dominion-wide  prin¬ 
ce  coming  season  is  expected  to  ciple  of  running  one  extra  morning 
have  a  further  Important  addition  to  gu^^  the  majority  of  their  first-  „ 
earnings  for  this  year.  Special  run  houses  Evei 

charter  crutees,  and  the  handling  of  .  x,.  ...  I 

organized  groups  of  tourists,  pro-  xu®x"‘®‘^*®  ^®  ^®^‘®::®  ‘ 

Tnlen  ii.  «nr/\fItnM<a  eniir/*A  £\9  that  JIO  TBal  COIDpBtitiOQ  IS  tO  bO 


SEE  NO  DANGER 
TO  BRAZILIAN 
LOWER  MILREIS 


Even  Shoold  Ewhange  Go  to 
Low,  Currenf  Dividends 
Appear  Safe 


RECEIPTS  IN  GOLD 


1  opportunities  which  the  now  foj.  the  current  oneratlncr  vear  nro  ff  Eets  the  call  for  first  run  m  .u-  rii.,Mpni4  anew  manaaie  irom  me  countrj.  while  the  bulk  of  Ibis  sum  doubt- 1 

•t  will  offer  for  different  lines  of  v  i.u  operaung  year  are  p  ,  -  ,,  rmiiA  hv  Pan  ‘“®  policy  of  the  company.  Consequently,  the  parties  are  pre-  t  ® 

r  °“®/  lor  Qiiierem  4mes  or  healthy,  the  statement  for  1929  due  Canada  or  all  llims  made  by  Fara-  jjyg  to  the  largo  Investment  in  see-  narinc  for  an  election  tt  -R-iii  h-ive  *’®  Placed  in  reserves,  the 

ilness.  Information  along  ttis  for  publication  soon,  is  likely  to  Famous  Lasky  Corporation,  urities  of  the  company  in  Great  Brit  to  bo  held  in  the  earlv  Knnimer  company’s  net  working  position  has 

s  is  now  being  wide  y  sought  in  ^^w  a  more  or  less  material  de-  New  York,  or  any  of  its  subsidl-  al^  Europe  €31  anS  ?hTu5?^^^^  t  ^ou  d  not  JS  t^Jr^ng^  sroatly  enbauced  that  Ihe 

‘  ®\®'-  ^^0^®  for  the  JL®  ir  States,  the  earnings  of  the  commnJ  Ing  the  harvest  se^  Ihl^  ^>1®  convertibles  and  | 


Red  Stetos.  ,  xi.  x  preceding  year.  Abnormal  c 

he  situation,  however.  Is  that  tio^g  prevailing  in  the  grain  ti 
irchill  is  expected  to  be  nothing  he  reflected  in  the  report. 

re  than  a  frontier  town  this  year.  _  ^ 

>  work  upon  the  docks  and  the  ay  a  wwr 

ernment  elevators  will  only  be  /Vo  Need  to  Worry 
1  underway,  with  the  result  that  »»-  .•»  .a  » 

iping  activities  are  expected  to  /  eXIlieS  UlVtaend 

strictly  limited.  Weakness  in  Dominion  Textile 


No  Need  to  Worry  »nuS'\Tsi's  T’' 

'r  M.  r  r»*  •  f  ■  carnines  ...  ®  expenses  are  payable  in  Bra-  velopmg.  Ho  wants  an  opportun-  (Continued  on  Fago  13) 

!  d>vrtle»m  #laa<ax-#<BM.x/  earnings.  zllian  ciirrencv  nnH  fhorofnt.»  ll.,  nF  ..i  1-  „  »  4C,oiiiinutu  ou  rage  i.i.; 


At  the  end  of  1938  II10  net  work- 


higher  vvx.fiirciuj  a  iiiu  ifiiaaiuiiiiy  ui  tsucu  iiii  CXCUSC  oe-  t, 

uifcuti  ating  expense®  are  payable  in  Bra-  veloping.  Ho  wants  an  opportun-  ' 
zllian  currency,  and  therefore,  flue-  Ity  of  making  a  dramatic  appeal  In  a  ' 


iContinued  ou  Fago  13.) 


has  been  proposed,  however,  by  common  stock  ha®  results  In  rome  fAN  RRFWINf!  TO 

Canadian  committee  of  the  Hud-  uneasiness  regarding  the  dividend  vxlll#  VllLilflllU  Iv 
Bay  Co.  that  the  Prince  of  Wales  on  the  issue.  ^^YVTYI\Y^8TI\ 

lid  be  invited  officially  to  open  It  Is  understood  authoritatively  Kl*lllll  h  IIIVIIIhNII 

port  of  Churchill  on  August  8th  that,  while  the  rennrt  for  tho  m.,.-  IILiI/UvIjI  1/1  T  11/Lllll/ 


Canadian  committee  of  the  HUd-  uneasiness  regarding  the  dividend 
Bay  Co.  that  the  Prince  of  Wales  on  the  issue. 

lid  be  invited  officially  to  open  It  Is  understood  authoritatively 
port  of  Churchill  on  August  8th  that,  while  the  report  for  the  cur- 
,  year.  That  date  will  be  the  rent  year,  ending  March  31st,  -adll 
h  anniversary  of  the  establish-  show  a  decline  In  business  and  earn- 
t  of  Fort  Prince  of  Wales,  the  ings,  the  dividend  is  safe,  and  will 
s  of  which  may  now  be  seen  probably  be  fully  earned. 

-  the  new  port.  For  the  period  ended  March  31st, 

company  with  Mayor  R,  H.  1929,  the  company  earned  $6.47  on 


Will  Earn  Close  to  Current  $2 
Rate  But  Plan  Basis 
of$l 


tuatlons  in  the  value  of  the  mllrels  manner  calculated  to  distract  atten- 
have  no  effect  Insofar  as  they  are  tlon  from  conditions  and  issues  un¬ 
concerned.  favorable  to  tho  government.  It 

The  items  that  are  affected  arc,  w'ould  serve  his  purpose  in  this  con- 
bond  Interest,  sin  «ng  fund  and  dlvi-  nection  If  ho  could  make  It  appear 
dends,  which  are  payable  in  gold,  that  tho  Conservative  opposition,  by 
Certain  other  itcm.s  such  as  coal  and  Its  critlcl.sm  in  Parliament,  was  ham- 
oil  imported,  should  be  taken  into  perlng  his  alleged  efforts  to  deal 
consideration  as  affecting  the  oper-  with  the  economic  problems  of  the 
atlng  expense.*!.  Machinery  and  plant  country  and  thereby  prejudicing  the 
Imported  for  betterments,  however,  country’s  interests, 
are  no  doubt  charged  up  to  capital  Campaign  in  West. 


b,  of  Winnipeg,  officials  of  the  the  common  stock,  this  despite  dif-  Toronto  Bareao  The  Financial  Time*  account  at  their  cost  in  gold,  and  With  an  election  in  view,  Mr.  King 
iich  Line  will  journey  to  Chur-  fieult  operating  conditions  through-  Toronto.  —  The  ITnancial  Times  ®®®d  “ot  be  taken  into  consideration,  is  frankly  directing  his  campaign  to- 


next  summer. 


out  the  year. 


ASBESTOS  MAY 
WIN  BIG  action! 

_  I 

Sum  of  Over  $1,200,000  Would  | 
Help  in  Active  Develop-  j 
ment  at  Mines  | 

There  w-ill  be  no  capital  re-organ- 1 
ization  for  Asbestos  Corporation,! 


P.T.Legar^Co. 

Lliwcd 


7%  Convertlbla  Prefeired 
Stock 

Tbe  company  ban  Jaat  oam- 
plrtcd  53  yrnra  of  Hocccftrfnl 
hiiKinoR.  Met  eaminas,  before 
income  tax.  at-allable  for  divi¬ 
dends  on  this  stork  In  1939  were 
.5.77  times  dividend  require¬ 
ments.  ‘ 

Trice  I  96,  to  yield 
7.39  per  cent. 


McLeod,  Young, 
Weir  8C  Co, 

Limited 

Royal  Bank  Bldg.,  Montreal 
Telephone:  Lancaster  0138 

Toronto  Ottawa  Hamilton 
London  Winnipeg 


'^HIS  organization 
maintains  an 
experienced  staff  of 
economists  and 
statisticians  who  are 
constantly  in  touch 
with  events  and 
conditions  affecting 
the  securities  of 
financial  institu¬ 
tions. 

We  invite  invest¬ 
ment  dealers,  banks 
and  investors  to 
to  make  full  use  of 
our  facilities  at  any 
time. 


JLacklift  &  Co. 

~  UMFrao 

132  ST.  JAMBS  ST.,  WBST 
Pham  LAncaater  315^7 
MONTRBAI. 


DENMAN&CO. 

LIMITED  ' 

INVESTMENT 

BANKERS 

HAMILTON 


Submit  Scheme  Soon 

especially  as  additional  capital  from  ward  the  West.  Ho  is  abandoning  corporauon,  n  n  •  /. 

.understands  that  Canadia  B  ®  “<>  the  sale  of  new  stock  last  year,  the  middle  of  the  road  and  is  pro-  according  to  authoritative  BeSCO  Reorganization 

Corporation  will  in  1930  distribute  which  provided  about  $31,000,000  in  claiming  his  radicalism.  Having  information  given  to  the  Financial  - 

dividends  at  tho  rate  of  $1.00  per  gold.  given  the  West  the  predominance  in  Times.  It  is  understood  that  the  whilo  it  is  stated  lo  ho  unlikely 

share.  This  compares  with  $2.00  Until  it  was  stated  soral-officially  his  Cabinet,  he  is  now  talking  anti-  ®®nipany  has  sufficient  funds  to  pur-  ..  .  __ 

per  share  paid  in  1929.  at  a  recent  date  that  about  one  half  protection  more  unhesitatingly  tlian  ‘^‘*®  i^’*®  *i®ti''o  e.xploitation  of  its  ini-  ‘  ‘ 

It  is  reported  unofficially  that  pro-  the  earnings  of  tho  company  from  over  and  is  acclaiming  tho  Progres-  >'1®°*^®  ®'  ®  resources.  'I  ho  annual  ganization  plans  is  imminent,  it  is 

fits  of  the  company  in  1929  were  electricity,  gas  and  telephone  ser.  sivc  and  tho  Ixabor  groups  as  ad-  f*tai®n’®'it.  wliieli  will  bo  released  |  understood  that  tho  interests  which 


EARLY  SPRING 

INVESTMENTS 


For  the  investment  of  early  spring  funds  w*  rceammead 
tbe  following  Bonds  and  Preferred  Stocka  which  are  well 
secured,  and  at  conent  levels  pay  attractive 
interest  returns. 


Public  Utility 


Matnritx  Price 

Canada  Northern  Power  Carp..... 8%  19S8  98.08  S.S5% 

Canadian  Pacific  Railway . 8%  1954  102.00  4.87% 

Foreign  Power  Securltica  Carp.. .  .0%  1949  100.00  0.90% 

Convertible  on  or  before  June  let,  1934,  on  bade  of  10  Shane  of  Conniea  for 
each  SSOO  Si^. 

Manitoba  Power  Co..  Limited.... 5H%  1891  100.00  5.40% 

Morthweetem  UtUitlea.  Limited... 7%  1090  109.00  0.29% 

IVinnipeg  Electric  Company . 0%  1994  101.99  9.88% 


Price  Yield 
99.00  9.99% 


100.00  9.90% 

109.00  0.29% 


101.90  9.88% 


Industrial 

>ryden  Paper  Company . 0%  1949  98.90  0.18% 

r.  R.  Moodle  Company  Limited.  .0%  194$  99.00  0.08% 

deCoU  Frontenac  Oil  Co..  Ltd - 0%  1949  100.00  0.00% 

Convertible  on  or  before  October  1st  1934.  on  baaia  of  10  Common  Sbana  for 
each  SSOO  Bond. 

hieen'a  Hotel  Company. . 0%  1947  98.09  0.10* 


Preferred  Stocks 

ast  Kootenay  Power  Corp . 7%  Pref.  99.00  7.07% 

astern  Dairies  Limited . 7%  Pref.  100.00  7.00% 

ower  Corporation  of  Canada. ..  .0%  Pref.  100.00  8.00% 


ESBITT,  THOMSON  &  COMPANY 

UMITED 

355  St.  James  Street,  MONTREAL 
>.  1 
/Toronto  Ottawa  Quebec  Hamilton  London,  Ont. 

I  Winnipeg  Saskatoon  Victoria  Vancouver 


nearly  equal  to  the  $2.00  dividend 
requirements  for  that  year  of  $2  per 
share.  Sales  are  stated  to  have 
shown  an  Increase  over  1928.  The 
statement  for  the  year  should  be 
favorable,  therefore,  because  the 
stock  outstanding  now  is  118,000 
shares. 

The  liquid  assets  behind  the  stock 
are  reported  to  be  equal  to  $6.50  per 
share  and  the  book  assets  equal  to 
$22  per  share. 

It  is  noteworthy  that  in  1929  ex¬ 
port  sales  of  tho  company  were  less 
than  5%  of  its  total  sales.  Should 
action  be  taken  by  tbe  Dominion 
government,  therefore,  to  stop  ex¬ 
ports  of  liquor  to  dry  countries,  the 
country  would  he  little  affected.  Can¬ 
adian  Brewing  Corp.  has  concen¬ 
trated  on  domestic  business. 

Wider  Field  for 

Can.  Sprucolite 

Toronto  Bareau  The  FInnncliil  Time*. 

Toronto.  —  With  the  withdrawal 
of  Sprucolite  (English  Company), 
following  complete  absorption  by 
American  Company,  the  Canadian 
organization,  which  maintains  its  in¬ 
dividuality,  except  that  control  will 
pass  automatically  from  Eugllsh  to 
American  Company,  will  have  the 
entire  markets  outside  the  United 
States. 

A  new  agreement  is  underway, 
w  hereby  onerous  cash  and  stock  i 
payments  will  he  eliminated  and  a  | 
moderate  royalty  to  the  American  j 
company  on  gross  business  done . 
will  be  substituted.  It  Is  stated  that 
f  American  Pulley  Co.  will  handle  sale 
of  the  products  of  the  Canadian  Co. 
as  well  as  the  United  States  com¬ 
pany,  which  will  afford  a  wide  mar¬ 
ket. 


(Contlntiod  on  Page  4) 


(rontiniicd  on  Page  13.) 


early  in  Maicli.  is  o.vpectcd  to  ro-  bavc  been  working  on  the  situation 
fleet  ail  iniiirovcd  state  of  affair.s  in  }  :irc  iioping  to  be  in  a  po.sition  lo 
tho  industry  up  i(»  the  end  of  their  j  submit  a  eoniprchcnsivo  scheme  iu 


Greater  Winnipejft  Water  District 

40-Year  5%  Sinking  Fund  Gold  Bonds 

Due  February  16tli,  1970.  Principal  and  Half- 
yearly  interest  payable  in  Toronto,  Montreal, 
Winnipeg,  New  York  or  London,  England. 
Denomlnatioii,  $1,000,  r^sterable  aa  to 
piindpaL 

Greater  Winmpeg  Water  District  in¬ 
cludes  the  City  of  Winnipeg'  and  the 
more  important  suiTounding  municipali¬ 
ties.  These  Bonds  are  a  direct  obligation 
of  the  District,  principal  and  interest 
being  payable  from  water  taxes,  which 
rank  equally  with  all  other  municipal 
taxes  and  are  collected  at  the  same  time 
and  in  the  same  manner,  the  onus  of 
collection  resting  with  the  individual 
municipalities. 

Price:  99.75  and  interest,  jrielding 
over  5%. 

Wood,  Gundy  &  Company 

Limited 

360  St.  James  St.  —  Montreal  —  Tel.  Harbour  2131 

Toronto  Montraal  Winnipeg  Regina  Vancouver 

London,  Ont.  Hamilton  Ottawa  New  York  London,  Eng. 


fiscal  year  on  December  31. 

Interest  is  again  turning  to  the  i 
prospects  of  tlie  corporation  wiii-j 
ning  tbo  .Superior  Court,  action  I 
against  llio  Keastty  &  Mattison  Com- 1 
p:iny  for  $1,200,000  a'nd  accrued  in- 1 
tcrcst.  j 

Tho  legal  aciiou  is  schctiuled  i 
to  appear  on  the  rolls  of  the  Sii- , 
perior  Court  in  the  early  part  of! 
April.  In  this  eonnection.  It  i.s  in- 1 
tercstlng  to  note  that  Asbestos  Coi-| 
poratlon.  Limited,  has  been  success- 1 
fill  already  in  previous  litigation  in  ! 
the  matter.  Some  of  the  salient  | 
points,  .such  as  tlio  legality  of  thej 
agreement  in  Canadian  courts;  and  • 
an  InjuncUou  preventing  the  sale  ot  i 
the  Bell  Jlinc,  situated  iu  Canada 
and  owned  by  the  Kcasby  &  Maltl- 
Bou  Company,  have  been  won. 

Mersey  Mill  To  Be 

At  Capacity  Aprill 

Operations'  of  the  Mersey  Paper  I 
Co.,  Ltd.,  at  Liverpool,  N.S.,  arc  re- 1 
ported  to  be  very. .satisfactory,  and! 
it  is  expected  that  the  plant  will  be 
iu  full  production  by  the  middle  of 
April.  Tuning  up  of  tho  machines 
is  progressing  favorably;  and  con¬ 
tracts  received  arc  sufficient  to  keep 
them  busy  for  .some  time  lo  come. 

The  Markland,  a  ship  built  spe¬ 
cially  for  newsprint  shipments,  has 
already  proved  of  inestimable  value 
to  tho  company.  It  is  now  on  its 
fourth  trip  lo  New  York  with  a  car¬ 
go  of  newsprint  for  large  publisii-  I 
ers.  The  relatively  low  cost  of  \\a-  j 
ter  shipment,  it  is  said,  will  help  j 
materially  to  keep  down  operating  i 
cost®  of  the  company.  ‘ 


the  near  future. 


OUR  current  invest- 
ment  offerings  in¬ 
clude  all  types  of  Bonds 
—  Government,  Munici¬ 
pal,  Public  Utility,  In¬ 
dustrial  and  Real  Estate 
— as  well  as  several  issues 
of  Preferred  and  Com¬ 
mon  Shares  which  we 
recommend  for  income 
and  future  profit. 

LUt  of  offeritifft  ariS  b»  mmmt 
upon  re^ueaU 

Royal  Securities 
Corporation 

Limited 

244  St.  James  Street, 
Montreal 

Offlemt  inaapnminees. 


fHE  FINANCIAL 


MONTREAL.  FEBRUARY  28,  1930 


World-wide 
Financial  Services 

Fituncing  exports  and  import!i, 
iMuing  commercial  credits,  remit¬ 
ting  money  to  foreign  countries  by 
mail  or  cable,  buying  and  selling 
bills  of  exchange,  selling  travellers’ 
cheques  and  letters  of  credit — these 
are  some  of  the  valuable  services 
ofimd  by  the  Bank  of  Montreal  in  !|Q 
foreign  exchange  and  foreign  trade. 


fftad  Offict 
Montreal 


FURTHER  GROWTH 
IS  RECORDED  BY 
N.B.  TELEPHONES 


Manitoba  Town  Refuses 
I  Hydro  Purchase  Offer 


PHONE  COMPANY 

ij  nctunucu  oi  PREPARING  FOR 

_  tended  meeting  of  the  ratepa;yers  of 

OTE I  li  DlIflMli  C  of  Russell,  held  in  the  Dfr*  EVDAltfCinM 

•  ILLCrnUllCu  ‘council  chambers,  a  proposition  of  DHj  EAlnJlljlUrl 

tho  hydro  commission  to  acquire  the 

1  ^  1  ^  ,1  I  ♦own  electric  light  system  was pre-  ...  JTl  T  ..... 

Wide  Gam  in  Demand  Called  sented.  Mayor  Nelson  presided,  and  Maritime  Telegraph  and  Tele- 
For  Extensive  Plant  Addi-  Mayor  Wilson,  of  Birtle,  and  Mayor  phone  Plans  Expenditure 

Braendlo  of  Blnscarth,  were  also  _c  nnn  nnn 

present.  Mayor  Nelson  presented  a  ^2,000,000 

_  .  statement  of  the  town  electric  light  ' 

EARNINGS  UP  SHARPLY  system,  showing  each  items  of  ex-  PROSPERITY  AHEAD 

-  pendlture  and  the  splendid  results  - 

Maritime  Bureau  The  Financial  Tlmea  '  from  the  operation  during  tllO  last  Maritime  Bureau  The  Financial  TImea 
Saint  John  N  B  —  Holdine  Its  for-  i  f'^  e  years.  Halifax,  N.S.  —  At  the  annual 

flell.  annual  'meoilns  In  FreUcrinton,  |  _  PWsM™  '«>!»  Sie? 


Letters  of  Credit 


Wide  Gain  in  Demand  Called 
For  Extensive  Plant  Addi¬ 
tions 

EARNINGS  UP  SHARPLY 


Maritime  Telegraph  and  Tele¬ 
phone  Plans  Expenditure 
of  $2,000,000 

PROSPERITY  AHEAD 


Halifax,  N.S.  —  At  the  annual 
meeting  of  the  directors  and  share- 


BANK  OF  MONTREAL 

Established  i8l7 

\  Total  Assets  in  excess  of  5900,000,000  X 


__  British  Empire  |l 
Banking  Service! 


the  canital  of  New  Brunswick  where  taken  up  holders  of  the  Maritime  Telegraph 

the  cZnLnffrom  wW^^  clause,  and  discussed,  and  and  Telephone  Company  here.  J.  H. 

organizaLn  has  devilojed  wL  first  ^  any  one  P^"' '  JY'f 

p<!tahiic!h<s<i  fhr.  Vow  Rriinowiov  ticular  clausc,  and  after  the  repre-i'hat  capital  expcnditiiic  amounting 
Teienhonp  from  Birtle.  Binscarth,  to  nearly.  $2,000,000  will  be  made  by 

Indmuch  work  dunnrio‘?wTtra5  ratepayers  bad  spoken  a  the  company  on  its  services  In  Nova 

nnfin  v  enmo  «o  nnn  oort  motioD  was  unanimously  passed  that  Scotia  during  the  present  year. 

Lr/.of  fo  ?2;000.000  on  plant  proposition  be  not  entertained.  Expressing  the  belief  that  the 
vear  prortncc,  this  .j.  regular  meeting  of  the  town  province  is  entering  on  a  period  of 

^  I  council  they  in  turn  unanimously  marked  prosperity  he  said  that 

a  report  of  the  directors,  rec-  j  proposition  be  returned  to ,  the  company  must  be  prepared  to 

oraert  eYtpn.aiVf>  ranital  PYnpnHitiirpa  .  _ j _ j  , _ j 


for  personal  expenses  or  for 
making  foreign  purchases  are 
issued  at  any  Branch  of  this 
Bank.  They  offer  a  safe  and  con¬ 
venient  method  of  carrying  funds 
when  travelling  abroad. 


THE  BANK  OF 
NOVA  SCOTIA 

ESTABLISHED  1832  _ 


Capital 

$10,000,000 


Reserves 

$20,000,000 


Our  Montreal  Branch 


Total  Assets  over  $275,000,000 


Tbc  unity  of  Empire  banking  interests,  as  typified 
by  the  Barclay  Group  of  banks  and 
their  affiliations,  constitutes  one  of  the 
strongest  Unks  in  the  mighty  Empire 
Trade  Movement.  Empire  tradition, 
acumen  and  trade  wisdom  arc  per¬ 
petuated  and  intensified  through  this 
great  Empire  financial  organization. 

Since  1740,  the  home  office  of  Barclays  Bank 
Limited  at  54  Lombard  Street,  has 
been  the  nucleus  of  an  ever  grooving 
SuiP  financial  force,  the  influence  of  which 
is  felt  whcrcTcr  the  Union  Jack  flies* 


214  St.  James  Street  West 


Montreal 


Affiliated  with 

BARCLAYS  BANK  LIMITED  „ 

54  Lombard  Street  London,  E.G3,  Eng. 


A  Safety 
Deposit  Box 

Do  not  risk  putting  your 
valuables  in  some  old-fash¬ 
ioned  hiding-place. 

Rent  a  safety  deposit  box — 
the  protection  is  worth  many 
times  the  cost. 

THE 

DOMINION 

BANK 


Established  1871 


Branches  in  hontlon,  BnCland 
and  New  York. 


Conserve  Your  Estate 

By  appointing  Prudential  Trust  Company  Limited 
executor  or  trustee,  you  free^your  estate  from 
the  many  handicaps  liable  to  be  experienced  when 
an  individual  acts  in  that  capacity. 

This  Company  is  never  ill  or  absent.  A  per¬ 
petual  corporation,  its  service  is  continuous.  It  is 
thoroughly  experienced  in  all  phases  of  trust  work, 
and  it  possesses  special  facilities  which  few  indivi¬ 
duals  can  command. 

We  shall  welcome  an  opportunity  to  discuss  with 
you  how  we  can  serve  you  in  your  business  or  per¬ 
sonal  affairs. 

Prudential  Trust  Company 


Brif.-Ccn.  G*  E>  McCuaif* 

President. 


Frank  .S.  Taylor, 

General  Manager. 


Head  Office:  455  St.  John  St.,  Montreal. 

Woods  Manufacturing 
Company,  Limited 

Jute  and  Cotton  Bags,  Hessian,  etc. 
MONTREAL  -  TORONTO  -  WINNIPEG 


Tents,  Tarpaulins,  Canvas  Goods,  Flags, 
Workingmen's  Clothing,  etc. 

OTTAWA 

Ducks  and  Cotton  Fabrics,  etc. 
EMPIRE  COTTON  MILLS,  LIMITED 
WELLAND 


ordod  rxten.sive  capital  expenditures  commission. 

made  dtiring  the  year  because  of  the  |  _ _ 

increasing  demand  for  service,  tern- 
PQfarily  reducing  the  surplus  a  con-  D|iPA|jD 
dition,  the  report  states,  which  would  llljv  vllD 
probably  continue  for  a  year  or  .so.  ^  ^  __ 

The  report  for  the  year,  in  addl-  K  j  I,  I 

tion  to  recording  the  placing  of  hun-  D*V#  uL 

dreds  of  miles  of  new  circuits,  stated  ‘ 


RECORD  EARNINGS 
B.C.  ELECTRIC  CO. 


meet  the  demand  for  increased  ser¬ 
vices  well  in  advance.  The  expen¬ 
diture  includes  additions  to  the  com¬ 
pany’s  buildings  at  Halifax,  Sydney, 
and  other  points,  a  change  of  the 
Sackville  exchange  to  Ihe  dial  sys¬ 
tem,  at  an  estimated  cost  of  a  quar¬ 
ter  million  dollars,  a  new  longdis¬ 
tance  switchboard  here  and  the 


Ideal  Conditions  for 
Industries 


that  the  present  telephone  Installa-  .|Ai.i.aay  Gross  at  $1  354  314  i$  ®*’ection  of  some  13.000  poles  half 

tinn  51*?  *?fiR  cllKcm'iHoT'a  n  (--liTi  fr,—  1  .  —  “  ?  >  j  t'hAm  to  1,0  nS  ..r'ncr.i aA  nlno 


tion  is  32.268  subscribers  a  gain  fori”  '^’”‘1,’  of  them  to  be  of  cresoted  pine  . 

the  year  of  1.314  with  an  Increase  of  I  •psri>,lK>2  Liver  oame  montn  Tlig  company’s  profit  and  lossac- 

64,000  long  distance  calls  during  that  I  Last  Year  count  set  forth  that  the  net  income 

period.  |  _  for  1929  was  $347,248.  Telephone  op- 

Assets  were  .shown  at  .*6,145.448  Gross  earnings  of  British  Colum-  crating  revenue  was  $1,806,416  and 
and  liabilities  $5,992,228,  leaving  a  ^hia  Electric  Railway  and  allied  Icdephone  operating  expenses  $1,- 
surplus  of  $153,219.  The  net  revenue  j  companies  for  January  established  I  -59,931,  leaving  a  net  revenue  for 
for  the  year  was  $318,367.82  as  com- 1  the  record  figure  of  $1, 354.314, which  1  ♦clephone  operation  of  $546,485.  De- 
pared  with  $312,874  for  1928.  |  repre.scnts  an  increa.se  of  $98,062  dncilons  of  taxes  and  uncollectable 

The  report  of  tho  directors  rec- lover  gross  earnings  for  tho  corres-  revenue  left  a  total  operating  in- 
orded  satisfactory  growth  and  re- i  ponding  month  in  1929.  The  effect  come  of  $450,804,  rvhilst,  adding  to 
ferred  to  capital  expenditures  of  ap-  of  the  water  shortage  at  the  coast,  non-operating  revenues  includ- 
pro.xlmately  $1,500,000  in  the  last,  however,  which  necessitated  oper-  ing  dividends  from  investments,  etc., 
two  years  necessitated  by  the  growth  ation  by  the  company  of  its  steam  brought  this  to  a  total  of  $496,841. 
of  the  company’s  business.  During  i  Plant  and  the  purchase  of  power  Deduction.^  for  bond  interest,  rent, 
the  year.  656  circuit  miles  of  toll  from  other  sources,  w.as  rcflccfed  in  p*c.,  totalling  $140,000,  left  the  net 
I  copper  wire  was  erected  and  160  increased  operating  costs  which  to-  incomes  at  $347,248.  At  the  end  of 

I  miles  of  iron  circuit  as  well  as  other  lallcd  $996,716  as  against  $797,451  the  vyar  the  surplus  account  showed 

I  plant  addition.  The  long  distance  January  of  1929.  Net  earn- ;  a  bal.ance  of  $.51,141. 

calls  during  the  year  totalled  987,160.  'ngs  for  last  month  were  $357,598  as  j  -Assets  are  placed  at  $9  54 <.16 *, 
Continued  expenditure  to  meet  the  compared  with  net  earnings  of  j  "eluding  plant  at  $.,686,908,  work 
I  demand  for  service  was  .stressed  In  $^58,798  for  the  previous  .Tanuary.  in  progress  $195 .3.»:  cash 

the  report  Including  the  extension  of  resources,  al  hough  it  is  ex-  Posit.  $6-0.308  accmin  s  ’ 

the  automatic  service  In  Saint  John  The  company  is  sti  1  conserving  its  |f85.on,  and  invest nierit 
and  an  outlay  of  $1,250,000  by  the  resonrees  although  it  Is  ex- 

Company  direct  for  1930;  $800,000  that  with  the  spring  thaw  “J?!®;” 

for  Iff?  1  anH  fnr  ifif?*?  «8nn  nftfi  a  ralns  the  situation  will  be  re-  common  stock  instalments,  $27,9«8 

tor  1J31  and  for  193-,  $800,000  a  total  jjgygj  first  mortgage  bonds;  $1,500,000 

Tha  "^^rk  ou  thc  construction  Of  a  first  mortgage  bonds  and  $1,000,000 

renerV^alL^nnifr  i’>’<iro  electvlc  plant  at  Riisklu,  general  refunding  bonds.  The  depre¬ 

report  also  spoke  of  the  exceptional  g  ^  j,eing  proceeded  with  as  i  elation  and  contingent  reserves  to- 
;  ncrease  in  the  gross  earnings  for  possible,  and  it  is  ex-  tal  $2,570,178.  . 

I  the  year  over  the  previous  year  „p.  Big  Long  Haul  Traffic, 

j  ainounting  to  $100,000.  eration  before  the  end  of  the  year,  I  In  presenting  the  twentieth  an- 

1  in  the  statement  of  a.ssets,  plant  ^hus  obviating  the  recurrence  oftheinual  report  of  the  company  it  was 

I  is  valued  at  $5,262,011,  supplies,  cash  situation  of  the  past  winter.  said  by  0.  E.  Smith,  president,  that  I 

I  and  deposits,  accounts  receivable,  -  conditions  in  1929  were  good  and  I 

!  investments  and  prepaid  charges  I  ^  — w  the  company  shared  in  the  general 


$98,062  Over  Same  Month 
Last  Year 


BARCIAY§  BANK  (CANADA) 


IntHsIrict  DtptrlmiHt 

Southern  Canada  Power 
Company,  Limited 
355  St.  James  St.  Montreal 


MO  hlirh  taxes,  hlKh  labor  raien,  blxt> 
labor  turnover  and  poncr  problem*.  In 
the  Kaatcm  Townshipa  of  Quebec. 

Freedom  to  expand  on  ample  sites,  SO 
ne*v  Indnstrle*  have  eboarn  thM  territor). 
within  thc  last  lew  years. 


Tullinfarmatiem  srgariint  lahir  essts,  siles,  til. 
gladly  lent  on  rejuest. 


for  1931  and  for  1932,  $800,000  a  total 
for  the  three  years  of  between  two 
and  three  millions  of  dollars.  The 


In  the  Southern  Canada  Power 
Industrial  Area 


DOMINION  BRIDGE  CO. 

LIMITED 

Montreal,  P.Q. 


ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 


HEAD  OFFICE  AND  WOKKS: 

Lactaine  Locks,  P.Q. 

P.  0.  Address,  Montreal,  P.Q. 


BR.iNCH  OFFICE  AND  STORES: 
Toronto.  Ottawa, 
and  IVinuipeg. 


HYDRO-ELECTRIC 

BUYSWAHNAPITAE 


I  investments  and  prepaid  charges  fJi®  company  shared  in  the  general' 

[bringing  the  total  to  $6,145,448.20.  i  U Y||Dfl  C I  t FTDIF  prosperity.  There  was  a  net  gain  I 

I  Liabilities  consist  of  capital  stock  1 11 1  1/1iU*1j1i1ji  V 1  lllv  I  of  1807  subscribers  in  the  year, !  , 
i  $4, 331, <40  capital  stock  (subscribers  M  WWXY  M  ^¥*1*  5  t  total  32,262  whilst  thc 

new  issue)  $426,490;  premiums  on!  |<||YV  WA  llm  A  |J|  I  A  H  'budget  for  extensions  and  Improve- 

capital  stock  and  bonds  $51,207.60;  j  WU  1  U  Tliilllixil  llflLi  ments  was  the  largest  In  thc  com- i 

reserve  for  depreciation  $907,391.59;  _  |  pany’s  history.  He  reported  a 

employees  pension  fund  $21,985.98;  Will  Provide  Assistance  For  tremendous  increase  in  the  “long 
accounts  payable,  $136,778.43  and  ^  ^  .  .  ,  ,  .  .  haul”  toll  traffic,  that  is,  business 

dividend  payable  January  15th  1920,  i  ixoitliem  untano  inaustnes  which  calls  for  connections  outside 

$86,634.80,  making  the  total  liabilities '  By  Power  Increase  the  Maritimes. 

$5,992;228.40.  j  _ _  Referring  to  the  fact  that,  years 

Fxnenilihires  Plannml  '  Sudbui  v; — Purchase  of  the  re-  ^so,  the  telephone  business  in  Nova 

i:,xpenairares  i  :  maining  48  per  cent,  of  the  stock  Scotia,  was  carried  on  by  a  number 

J  n0  ^ross  CBrnioss  for  19m9  I  of  thp  AViiliiifi.DJtBf*  Powpi*  OottitiadiV  '  S€p3.r3t0  Bnd  distinct  conip&ni0s» 

$1,413,303  and  operating  ^xpei^ses,  j  representing  the  minority  interest '  Manager  Winfield  said  that 

$1,094,935  leaving  the  net  surplus  at  i  held  bv  ‘William  Alc'Vittie  bv  the  fhe  present  progress  made  could 
<318  367.  Ht^roi'lectric  ^wer  Com  have  been  achieved  had  not 

Additional  details  as  to  expend!- 1  completed  this  week  for  more  than  '  fhe  consolidation  effected  toy  the 
tures  this  year  show  that  the  com- 1  $1,000,000  is  interpreted  here  as  evl- ^  ^faritimes  Company  been  made.  To- 
pany  Itself  will  spend  on  its  own  dence  that  plans  of  the  Hydro  for  <iaj'.  he  said.  Nova  Scotia  has  more 
work  and  for  the  erection  of  a  their  proposed  power  expansion  1  common  battery  systems  in  its 
through  toll  trans-Atlantic  for  the !  program  in  the  North  are  taking :  smaller  exchanges  than  any  com- 
Britlsh  Post  Office  and  A.  T.  and  T.  I  definite  shape.  pany  he  knew  of,  and  the'  second 

about  $2,000,000.  Construction  of  I  Construction  work  on  the  new  common  battery  switchboard  in 
new  long  distance  circuits  will  mean  [  concrete  dam  on  the  Wahnapitae  I  Canada  had  been  installed  in  Hali- 
the  addition  of  some  600  miles  this  River  at  the  foot  of  Wahnapitae  j  fa*- 

year  in  addition  to  which  some  $240,- j  I.ake  has  just  been  completed,  hav- 1  ^ir.  'Winfield  announcerl  that  the 
000  is  to  be  spent  on  cable  works ,  ing  been  started  three  year.s  ago  ■  change  to  dial  equipment  of  the  * 
and  underground  conduits.  !  carried  on  in  succe.ssive  steps  since  i  ®ackville  exchange  is  to  be  made  in  r_ 

Hon.  F.  B.  Black,  Sackville,  N.B.,  !l927.  The  coat  of  thc  completed  |  if>ree  sections  thc  first  unit  of  which 
was  re-elected  president  with  I  dam,  whirh  is  720  feet  long,  is  in  |  'a  to  be  completed  in  June.  'i  ho 
Richard  O’Leary,  Richibucto,  N.B.,  j<hc  neighborhood  of  $150,000.  At  |  company  is  al.so  doing  <an  extensive 
and  H.  P.  Robinson,  Saint  John,  N.B.,  I  present,  in  addition  to  tlie  towns  of  fe'^sraph  business  by  means  of 
vice-presidents;  O.  J.  Fraser,  Saint  i^ndbury,  and  t'aprcol  and  Oonistou.  |  leased  wires. 

John,  general  manager  and  N.  F. Jtho  W^^hnapitao  Power  Company  is]  Whilst  e.aiTiings  from  long  dis- 
Fraser,  secretary-treasurer.  G.  P. ,  f'uPPb'in?  power  for  the  operation  i®"®®  business  during  llic  j’carwcrc 
Burchill,  .South  Nelson,  N.B.,  wa.s  of  the  Coniston  plant  of  thc  Inter- i  ®0”ol  to  the  full  statutory  returns, 

elected  to  tho  directorate  in.  place  of  i  national  Nickel  Company,  the  Tread- 1  cf  ^  per  cent,  those  of  local  scrvicc.s  | 

E.  H.  Sinclair,  formerly  of  Newcastle  I  "cll  Yukon  Mine  and  the  Falcon- cities  and  towns  represented  but, 
who  is  not  residing  in  tho  province  i  bridge  Nickel  Mine.  W’lth  a  broad  6  PC'  cent,  on  the  value  of  thc  com- 
now.  The  following  complete  thejnnd  widespread  development  of  P-’‘p>  «  property  used.  I 

board;  Walter  C.  Allison,  Saint  John;  i f'''''n5  iho  N"Hh  Countrj-,  I  ! 

Dr.  A.  r.  Barnhill,  K.C.,  Saint  John;  !  ihe  Ontario  Government  has  for  UrVirn  DAY!  WAV 

Hon.  F.  B.  Black.  Sackville;  Archi-  time  been  aware  of  the  need  iffll*  A|l  M 

bald  Fraser.  Edmundston;  R.  B.  Han-  f®*'  iPcreaslng  reserves  of  hydro  ,  ^ 

son.  K.C..  M.P..  Fredericton:  E.  w.  ’’I®®*”®  '♦^hc  f  rst  step  in  i  PADlTAf  rUANriin 

Mair,  Woodstock;  J.  E.  MaePherson,  i, .rro'ision  for  tMs  need  was,  LnlUiiL  LllnllULlI 
Montreal;  J.  L.  McAvlty,  Saint  John;  I  ®  control  of  the  Wa.hnapl-  _ 

Angus  McLean,  Bathurst;  Richard  f®  WfnM  Oiii  All  Oiiietnnrl!n<v 

O’Leary,  Richibucto;  H.  P.  Robinson,  Vr,  ^  i  ^  Wipes  Out  All  C^tstanding 

Saint  John;  J.  M.  Robinson,  Saint '  ^i®'®  '’®;  i  Funded  Debt  and  Unpaid 

John;  F.  R.  Summer.  Moncton  and  . Interest  Chartres  ^ 


Sales  Offices:  Montreal,  Ottawa,  Toronto,  Winnipeg,  Regina,  j 
Edmonton,  Vancouver.  . 


ALGOMA  STEEL  CORPORATION,  Limited 

SAUIaT  STB.  MARIE,  CanaedA 


General  Sales 
Office; 

MONTREAL; 
7:0  C*n«i«  Ctment 
Building 


Branch  Office; 
TORONTO: 

1206  Northern  Ontarir 
Building  I 


Dominion  Textile  Co  I  Liimitecj 

- MONTREAL - 


Manufocturiht 


PRUE  PRODUCTS 


which  include 


January  Net  at  $2,199,125 
$20,930  Lower  Than 
Last  Year 


ifuiirui  ^vaii-er  L  .  Ainson,  »aini  jonn;  i ax-,... 

Dr.  A.  r.  Barnhill,  K.C.,  Saint  John;  !ihc  Onwio  Government  has  f®i'MrVirn  DAY!  WAV 
Hon.  F.  B.  Black.  Sackville;  Archi-  time  been  aware  of  the  need  iffll*  A|l  M 

bald  Fraser.  Edmundston:  R.  B.  Han-  f®*'  iPcreaslng  reserves  of  hydro  ,  ^ 

son.  K.C..  M.P..  Fredericton:  E.  w.  ®1®®‘'''®  f®"’?";  '♦^hc  f  rst  step  in:  TADYTAf  rUANriin 

Mair.  Woodstock;  J.  E.  MaePherson,  i  .rro'ision  for  tMs  need  was,  LnlUiiL  LllnllULlI 

Montreal;  J.  L.  McAvlty,  Saint  John;  I  ®  control  of  the  Wa.hnapl-  _ 

Angus  McLean,  Bathurst;  Richard  f®  WinM  Oi.i  All  Oiiietnnrl!n<v 

O’Leary,  Richibucto;  H.  P.  Robinson.  ^*®''®  Vr,  ^  Wipes  Out  All  C^tstanding 

Saint  John;  J.  M.  Robinson,  salnt '  ^i®'®  '’®;i  Funded  Debt  and  Unpaid 

Join;  F-  H.  Monclon  ana  Interol  Chases 

N.  Mark  Mill.,  K.C..  St.  Slaphcn.  ‘m^ ,0^  Sale,  !  - 

mines,  announced  in  Sudbury  that  i  T^nto  Bureau  The  Kinancini  Time* 
DDA7YY  TADAIYIirC  iplaji*  ‘hen  reaching  a  defln-  Toronto  --  At  a  special  general 

DllnLlL  LAnJllJlllD  'he  state  and  an  announcement ;  •meeting  of  the  shareholders  of  the 
vsBABCissd  ,  might  be  c.xpectcd  shortly.  Mexico  Northwestern  Railway  Co.. 

Finu/M  CY  YPYITY  V  '  in  connection  with  the  purchase  !  authorization  was  passed  for  a  Cap- 
1/UlT n  jLlllYllLI  joE  control  of  the  WahnapiUe  Power  Ital  reconstruction  of  the  company. 

1  Company,  it  Was  announced  last  i  The  proposed  reorganization  will 

I  M  I - •  i'-aar  that  plans  of  the  Hydro  Com- 'wipe  out  a  funded  debt  of  $40,195,000 

January  wet  at  $a2,199,lZ5  u,  mission  include  a  hook-up  with  the  and  unpaid  interest  charges  of  $35,- 
$20,930  Lower  Than  |  Georgian  B,iy  and  Niagara  systems,  1 870,800. 

'  Last  Year  'ibc  idea  behind  thc  scheme  is  to]  Letters  patent  will  be  applied  for 

]  provide  assistance  for  Northern  On-  j  to  form  a  new  holding  company 
„  ,,,  _  T.  .  .  „  „  ttarlo  industries  in  carrying  the  un- j  under  a  Canadian  charter.  This  com- 

Braziiian  Traction,  Light  &  Power  ygyal  load  caused  by  their  peculiar  |  pany  w’lll  be  given  3,000,000  cumula- 
Coinpany,  in  the  opening  month  of  conditions,  at  the  same  time  reliev- [  tive  participating  preference  shares 
1930  showed  a  small  decline  in  both  njg  pe^d  for  further  power  sup-  of  $5  par  each  of  the  railway  coin- 
gross  and  net  earning.^.  ply  i^  Ontario.  pany.  The  common  shares  of  the 

In  this  connection  it  is  pointed  out - - -  railway  company  outstanding  will  toe 

that  thc  operating  results  of  tho  city  REDUCING  CAPITAL  STOCK  unchanged  and  will  be  subject  to 
of  Santos  Improvements  Company  rpu„  xiontreal  "Water  &  Power  conditions  of  the  above  treasury 
acquired  at  the  beginning  of  1930  are  co^jpa^y  jg  reducing  its  authorized  ]  stock. 

now  included  for  both  the  years  1929  capital  stock  to  $10,000,  for  which'  The  new  company  In  return  for  its 

and  1930  whereas  in  the  monthly  supplementary  letters  patent  were!  preferred  holdings  will  extinguish  , 
statements  in  1929  all  earnings  of  granted  for  this  purpose  last  week.  I  the  railway’s  bonded  indebtedness 

such  company  extend  into  the  in-  ^  by-law  of  the  company'  calling  for  land  certain  other  specifications.  The 

crease  over  the  1928  results.  Fur-  reduction  of  the  capital  stock!  new  company  will  have  the  following 
ther  it  is  stated  that  the  decline  in  reads:  “That  the  authorized  capl- 1  capital  structure;  15,125,000  common 
exchange  and  depressed  business  stock  and  tho  issued  capital  shares  of  $1  par  and  10  voting  shares 
conditions  in  Brazil  arc  responsible  of  the  Montreal  Water  and  of  $1  each;  $650,000  7»/4%  cumula- 

for  the  slight  January  recession.  Power  Company  be  reduced  to  the  live  first  income  debenture  stock,  and 

Net  earnings  for  January  amount-  gum  of  $10  000,  formed  of  four  hun-  $8,705,000  7%  second  income  deben- 
ed  to  $2,199,125,  as  compared  with  |  drod  shares,  common  stock,  of  $25  ture  stock.  Practically  the  entire 
$2,220,055  in  January  of  last  year,  re-  gaci,,  and  that  the  other  shares,  capital  stock  of  the  new  company 
presenting  a  decrease  of  $20,930.  common  stock  of  the  company  be  will  be  outstanding  after  exchange  ] 

!  Gross  earnings  for  January  of  this  abolished  and  that  all  preferred  for  preferred  stock  and  bonds  of  the  | 
j  year  are  shown  at  $3,862,089,  as  com-  gfuck  be  cancelled.”  railway  company.  ! 

i  pared  with  $3,892,833  in  January  of  - - -  |  The  new  holding  company  will  be  1 

last  year,  a  -decrease  of  $30,744.  Ex-  KF.F’ORTS  REfORI)  YEAR,  .entitled  to  receive  from  the  railway 
penses  showed  a  decrease  of  $9,814.  saiut  John.— T.  McAvlty  &  Sons,  $2,250,000  annually  on  its  holdings  of  ; 

P'ollowing  is  a  summary  of  the  Limited,  manufacturers  of  brass  3,000,000  preferred  shares  and  will  j 
earnings  for  January,  with  compari-  goods,  plumbing  supplies,  pulp  mill  have  fixed  interest  charges  to  meet 

sons:  machinery,  etc.,  and  who  have  been  an  amount  of  $640,850  annually. 

.TANUARY.  in  business  since  1834,  report  tho - ^ ^ — 

1930.  1929.  Dec.  best  year  in  their  history  in  1929.  BIG  AIR  MAIL  A’OLl’ME 

Gross  .  $3,862,089  $3,892,833  $30,744  District  managers  from  all  over  Can-  More  than  435,000'  pounds  of  postal 

Exp.  .  .  1,662,964  1,672,778  9,814  ada  were  present  at  the  annual  con-  matter  wore  carried  over  the  air 

-  -  -  ventlon  and  prospects  for  the  pres-  mail  routes  in  Canada  last  year,  ac- 

Nct.  .  .  $2,199,125  $2,220,055  $20,930  ent  year  were  said  to  be  bright.  cording  to  completed  figures.  | 


All  Lines  of  White  and  Grey  f  ottons,  Prints,  Sheetings, 
Shirtings,  Pillow  Cottons,  Longeloths,  Cambrics,  Ducks, 
Bags,  Twills,  Drills,  Quilts,  Bureau  Covers  Towels  and 
Towelling,  Yams,  Blankets,  Rugs,  Twines,  Narrow 
Fabrics  and  numerous  other  lines  used  by  manufacturers 
in  rubber  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOUVI 


Atlantic  Sugar  Refineries 


ST.  JOHN  -  N.B. 


Gen.  Offices 211  McGILL  STREET 
MONTREAL 


Dominion  Distille: 


LIMITED 


!  pared  with  $3,892,833  in  January  of 
last  year,  a  decrease  of  $30,744.  Ex- 
I  penses  showed  a  decrease  of  $9,814. 


JANUARY. 
1930.  ,  1929. 


DISTILLERS,  BLEEDERS 
BOTTLERS  IN  BOND 


Registered  Brands: —  *  i 

ROYAL  GEORGE  LIQUEUR  OLD  ELK  WHISKEY 
OLD  DURHAM  Vt'HlSKEY  OLD  PEPPER  WHISKEY  i 
ROYAL  ARMS  GIN  ,  5 


Exrcuti've  Office; 

120  St.  James  Street 


MONTREAL 

CANADA 


Distillery  WdreHf  I 

Lachine  Canal  El 


I 


THE  FINANCIAL  TIMES.  MC^HHEAL.  FEBRUARY  28^  1930 


Govemmentt  Municipal  Bonds 
and 

Corporation  Securities 

Boaimw  Xatabliahcd  IMl 


KEEN  DEMAND  ON 
UPMARKET  FOR 
CANADIAN  BONDS 


S.  C.  Tobacco  Plantation 

Makes  Stodc  Off  oing 


DEBENTURE  ISSUE 

u.  0.  mansEi  run  K  EXPLAINED  AT  I 

CANADIAN  BONDS  Southern  Canada  Tobacco  Planta-  j  B.  A.  OIL  MEETING 

_  tlons  Limited  is  beinp  made  by  J.  B.  i 

Rapid  Absorption  Due  to  Attrac-  ^t^^’b^nui^’of  ?  sha?e^of  Pres.  Parsons  Points  Out  That  | 


bve  Yields  Offered  on  common  with  each  share  of  preferred 
Issues  bought.  Of  $260,000  preferred  shares 

_  authorized  and  to  be  issued,  $200,000 

RIG  SPREAD  SHOWN  iJeen  sold.  Common  stock  au- 

_  thorlzed  and  to  be  issued  is  16,000 

I  Return  of  5  Per  Cent,  on  Tor-  Robert 

_  J  _  Mf*!.!.  Sowdon,  President;  J,  A.  Hoover, 

onto  Bonds  Compares  With  Vice-President:  Dr.  R  N.  Berry.  M. 
4.10  to  4.30  Per  Cent  on  New  P.P.,  C.  M.  Bl^h,  J.  E.  Carter  and  R. 
York  Issue  Sowdon  directors.  I 

_ _  The  company  has  acquired  1920  i 

Toronto  Barean  Tiie  Finnnciai  Timer  acres  of  land  in  Norfolk  County,  On- 1 


RENE-T.  LECLERC, 


tNeboe.  n  S«.  Mw  St. 


POOR  SHOWING  IN 
CURRENT  REPORT 


I  BIG  SPREAD  SHOWN 
I  Return  of  5  Per  Cent,  on  Tor- 


Debentures  Issued  as  Market 
Could  Not  Absorb  Stock 

VALUABLE  LEASES 

E^l^tfs  Ont  That  Item  of  $2314,* 
125  Was  Very  Coneervative 
Valoatiott  of  Mankoba  Oil 
Lands 


IlffUimn  1  ennwisiwisv  nA An  DlTAnyvmiA  imt  Toronto. — One  strengthening  fee-  suitable  for  growing  of  flue  Toronto  Barean  The  Financial  Time* 

HUNTS  LIMITED  POOR  SHOWING,  IN  rr  /"r'"  S'  — • a  zxzr  r , '...r  on'crt 

AAAriran  itv/illWirh  /fVTVhWhnmttn  Canadian  bonds  has  been  the  readl-  being  built  and  400  acres  prepared  I,  A  British  American  Oil  Co.,  in 

PROFITS  HIGHER  niRRFNT  REPORT  wMch  Canadian  Issues  for  this  season’s  planting.  0.  L.  address  before  shareholders  at 

lltVlllO  lllUlllill  vUItllliill  llLll  vAl  have  been  purchased  In  the  United  Fowler  is  general  manager.  Estlm-  *be  annual  meeting  held  Monday 

AW  J»7  HAA  A|?1IT  PmOffl  AAUni  llfPft  states  market.  Of  all  the  Canadian  ates  are  made  in  the  prospectus  that  afternoon  threw  some  light  on  the 

Dl  4l  I  IjK  LLRl  fKAuljK  LUffllANlId  ^ew  the  eamlngs  of  the  organization  operations  of  the  company  not  con- 

in  B  unm  vuzia  «  ginuutl  VVlHinilllAI  York  and  other  financial  centres,  the  should  show  a  substantial  ratio  to  ...  .  _ _ _  ‘  ,  , ,  .  , 

^  .  -  -  quick  response  of  investors  has  been  capital  outstanding.  llrnnmiJw  tin,? th** 

Expenences  Mort  Przwperons  Surplus  Down  Over  a  Million  at  noteworthy.  The  $9,400,000  Cana- - o,fe.iHnn 
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eQ‘%7  oni  ^Isn  National  Steamships,  Ltd.,  is- 

Conqiared  Canadian  flota- 

With  19Zo  tlon  to  appear  in  the  United  States 

J.  rLiuimi.  -1.1^  r  lui  *»?.**  predecessors  it  was 

ADDITIONS  TO  PLANT  quickly  absorbed.  An  equally  good 

-  reception  attended  the  $5,000,000 

The  annual  report  of  Fraser  Com-  Province  of  Nova  Scotia  5%  deben- 


ADDinONS  TO  PLANT 


hi^o™  irf'  ••  fhe  P®°^®®>  Limited,  for  the  year  ended  tures.  which  were  the  last  to  ap- 

history  of  the  company,  were  the  December  31,  reflects  the  less  favor-  near 
terms  in  which  the  president  >•••  •  ■  ■  • 


able  conditions  under  which 


Having  regard  to  the  return  avail- 1 


W  .  -  -  qulckTeVonseo/^^^^^^^^^^  ‘^rJuKlJhe^H  Ta" 

Experiences  Most  Prosperous  Surplus  Down  Over  a  Million  at  noteworthy.  The  $9,400,000  Cana- - quls£  w^s  rais^  as’ to  the  Tte 

Year  in  Its  History  With  $937,901  Compared 

kr.r',r\ST±’.M''«.;qNEW  COMPANY  TO 

EuiUllg.  ^.05  a  Share  With  1928  tlon  to  appear  in  tho  UnlM  SUtes  *’lin  WlllXnll  I  lU  nual  report  repreicntlns  crude  oil 

SEVEN  NEW  STORES  ADDITIONS  TO  PLANT  “fckly\bBOPb«“‘T  wally  OETCONTROI.  OF  tb.lX’'co4”uy  Sad'Sen 

....  .  .  _  „■  - -  reoeptlon  attended  the  ,5.000.01)0  «tJ  i  WIT  I  HWIj  W1  over  a  lot  ot  leasee  uhen  the  win- 

The  annual  report  Of  Fraser  Com-  Province  Of  Nova  Scotia  5%  deben-  Af  H  D  f  TDITCT  " Lands  Co  was  acquired  j 

Toronto.— The  largest  in  the  panics.  Limited,  for  the  year  ended  tures.  which  were  the  last  to  an-  I II. II  K  I  IKIi.M  some  10  years  ago.  While  the  leases  | 

history  of  the  company,  were  the  December  31,  reflects  the  less  favor-  near  ^  wIjI/  1/«V»  lllUul  had  not  been  drilled  yet.  an  appraisal  ; 

terms  in  which  the  president  and  able  conditions  under  which  the  Having  regard  to  the  return  avail-  -  by  reputable  interests  was  a  j 

^med*^the®1929’n?^t3*^of“Hu5r’s'  operated  during  the  perl^  able  on  high  grade  Canadian  bonds.  Preferred  Stock  Offering  to  Fin- !  more  than  had  been  allow- 1 

Ltolt^^l?hli^?eDo?to  the*lh?rl-  D“®  the  their  attractiveness  to  United  States  ance  Acquisition  of  West- 

hSSra’  aMomDMvlna  ^th?  annual  possible  to  bring  investors  is  not  surprising.  Recent-  |  f'"'?"*  bad  been  valued  2.6%  below  the 

tbe  full  equipment  at  the  main  Ma-  ly  the  City  of  Toronto  bonds  were  minster  Trust  |  price  set  by  the  Toronto  Harbor, 

femW  31  3S9  ^et  wofUs  aflTr  ‘*®^®®*^®  ‘"to  full  operation  as  sold  to  yield  6%.  In  contrast  with  tA  wmEN^qrOPF  ommis.sion.  Fyoodwill.  included  in  ! 

XSLkm  but  before  anticipated,  and  more  this  a  block  of  $38,000,000  New  York  TO  WIDEN  SCOPE  '  he  balance  sheet,  he  sa  d.  was  less  , 

FedS  fncomo  tlVes  ^wer«  $102^  particularly  to  largely  reduced  pro-  cHy  41^%  serial  bonds  due  1  to  50 1  ..  .  - - T  V  r  «-c- nee  i  ”‘'®,eoe  i 

7R2  TWri^  eoSvaLt  t^  $3  05  ‘umbering  operations,  the  years,  was  awarded  to  a  New  Yotki,  ' a  1  nf.$,n, .000 '  With  regard  to  earnings  m  3929. 

e^hof  thlsseTfishaSofclass  A  «"®"®‘®1  statement  reveals  a  mark-  syndicate  at  302.3487.  or  a  cost  basis  I  Parsons  said  that  up  to  .lune 

^  ciLsb  S  Standing  contraction  in  eamlngs,  a  reduc-  of  4.351%.  and  were  offered  to  the  j  f profits  had  been  39.5%  above 

Th*  t‘<m  of  over  $3,000,000  in  surplus  ac-  public  at  prices  to  yield  from  4  30%  >’®®''-'’  ®mounUng  to  $43.4, .  form  the  corresponding  period  in  3928,  but 

®"d  a  decrease  In  working  to  4  30%  a”cordin^  to  mXri  interesting  background  for  the  |  the  crop  shortage  had  had  an  ad- 

4^1^  ce^r  “  *  more  than  $1,800,000.  The  Canadian  National  Steamships  I  participating  verse  effect  on  earnings  in  the  sec- 

sStes  in  1929  were  $1  149  601  also  statement  includes  returns  5s,  due  1955,  were  offered  at  par  to  b^®^®’’’’,®^ ,  ®""mi"P®<b  ,,by  ond  half  of  tbe  year,  while  weather 

thriargMt  in  the  ^om^n^  operation  of  the  Restlgouche  an  international  sjmdlcate.  The  un-  National  heeuritles  in  the  final  two  months  was  unfavor- 

i-ne  largest  in  me  company s  ois  rv,mnoti.,  _ j... _ .  _ _  Limited,  for  the  nurnose  of  aeauir-  ohin  r>p  n^uctniinn  Bir  TTaa 


r  r  wrr\e"n\rc\rdiar'‘fiott  new  COMPANY  Tfl 

Eurnings  $3.05  u  Sh&ra  With  1928  tlou  to  appear  in  the  United  States  Alii  ft  v vlTlA  Alt  I  lU 

SEVEN  NEW  STORES  ADDITIONS  TO  PLANT  “f,kly%i‘.orbrt“'l?  wall"  ffiTfONTROI.  AF 

-  reception  attended  the  $5,000,000  *  vw*i  x  iivu  wi 

auiiual  pcport  of  Fraser  Com-  Province  of  Nova  Scotia  6%  deben-  Af  A  D  T  TDITCT 

hi^o™  oT  th^ooJ^Sv'*  the  P®"‘®®>  Limited,  for  the  year  ended  tures.  which  were  the  last  to  ap-  l|I.Ij  KL.  IKIJS| 

history  of  the  company,  were  the  December  31,  reflects  the  less  favor-  near.  VUl/  I/«V*  AllUUl 

terms  in  which  the  president  Md  ^ble  conditions  under  which  the  Having  regard  to  the  return  avail-  - 

^^ed*^the'^®1929’^^t3*^of°Hunf’8'  ®®™P®"y  operated  during  the  period  able  on  high  grade  Canadian  bonds.  Preferred  Stock  Offering  to  Fin- 
Ltolt^  in  his  rLort  to  the  Shari-  “°^®''  ^®'^®^-  I^"®  P®'’^’^  the  their  attractiveness  to  United  States  ance  Acquisition  of  West- 
i  f®®t  that  k  was  not  possible  to  bring  investors  is  not  surprising.  Recent-  °  * 


holders ’aponmnanvinir  the  annual  t®ot  mat  k  was  not  possible  to  Dring  investors  is  not  surprising.  Reeent- 

statement  Po^the  vear  Lde^  i^®  ®qulpmcnt  at  the  main  Ma-  ly  the  City  of  Toronto  bonds  were 

clm^^si  3S9  ^et^^ofka  aftM  ^®^®®'^®  ‘"to  full  operation  as  sold  to  yield  6%.  In  contrast  with  j 
all  Sargi  but  before^nrovl’slon  for  *‘®P‘‘“y  ®®  anticipated,  and  more  this  a  block  of  $38,000,000  New  York ; 

"Zl.  ?%?.!  wnl?'""'?  «!  city  ,54%  ..rial  bond.,  <!„■,  1  to  60! 


minster  Trust 
TO  WIDEN  SCOPE 


ammirn^  ®  decrease  in  working  to  4.30%  accordin-  to  maturity  I®"  fnterestlng  background  for  the  |  the  crop  shortage  had  had  an  ad- 

4^1^  ce^r  “  *  more  than  $1,800,000.  The  Canadian  National  Steamships  I  participating  verse  effect  on  earnings  in  the  sec- 

sStes  in  1929  were  $1  149  601  also  statement  includes  returns  5s,  due  3955,  were  offered  at  par  to  P^®^®’’’’,®^ ,  ®""mi"^®<‘'  ,,by  ond  half  of  the  year,  while  weather 

thriargMt  in  the  ^om^^^^  operation  of  the  Restlgouche  an  international  sjmdlcate.  The  un-  *  N®“onal  Securities  in  the  final  two  months  was  unfavor- 

o?^  aid  the  SlrS^  trind  is  Company  for  the  first  time  and  the  conditional  guarantee  of  the  Cana-  ®fq"‘r-  able  to  sales  of  gasoline,  etc.  Had 

SlnllM  in  1930^1^  fol  janu-  figures  are  therefore  not  compar-  dian  government  was  a  .strong  factor  ing  the  Westminster  1  rust  (  ompany.  the  favorable  conditions  existing^ 
ary  1929*^bv8  9  percent  able  with  those  of  the  previous  year,  in  favor  of  the  issue.  S^nsored  by  Branson.  Brown  &  from  .Tanuary  to  .Tune  been  malntain- 

In  1929  the  company  paid  a  spe-  ’^*0  profit  and  loss  account,  how-  Beaiiharnois  Bonds  Offered  '  w*’  ’, ^r,’  ’  ^®  i  throughout  the  year,  profits  would 

ctal  dividend  of  M^cents^^r  share  ®''®‘’'  «hows  operating  profit  of  $1.-  A  block  of  Beauharnols  Powci  J  "”  ’  ®"'‘  j  have  been  another  million,  or  ap- 

to  shareholders  in  addlUor  to  the  as  against  $1,980,692  In  the  Corp..  Ltd.,  30-year  6%  collateral  '^®®  °  jg.OO  per  share  on  t*e 

regular  dividend  of  $100  per  share,  statement  for  3928.  After  deduct-  trust  bonds,  with  stock  bonus  de-  has  a  strong  western  directorate 

Th^ balance  sheet  discloses  astrong  ‘"f  ®'  ‘"terest  at  $1,391,996.  balance ;  livery  warrants  and  stock  purchase  rSrd  A  RlddSf  wh^has  o  J’’®  ®®'"P®"J'-  Parsons  said  had 

financial  nositlon.  No  bank  loans  are  depreciation  was  $27,965.  Pro-  warrants  attached  were  offered  by  of  Edward  A.  RlddeJl  who  has  355  service  stations. 


liuaudiu  PUBIUUII.  iW  UiUIK.  ILHtUS  arw  ,  ,  - .*  ....  uj  elo-n/a/l  o  fUr«  «rAO«* 

outstanding  and  there  are  no  bonds,  ^®"  ®f  ^739,06.  for  depreciation  an  International  syndicate  this  week.  -iir-ator^  Trki«t  cnmr 


The  outlook  for  1930  was 


mortgages  nor  preferred  stock  rank-  ®"^  depleOon  left  a  profit  and  loss  ,The  bonds  are  part  of  an  authorized  I  ^J.*!®  Wcst®m  Trust  t  ompany  will ,  riouded.  lilr.  Parsons  continued,  but  | 
ing  ahead  of  the  class  A  and  class  deficit  of  $711,097  and  payment  of  issue  of  $30,000,000.  continue  to  operate  as  heretofore,  but  |  January  had  shown  a  considerable 

B  stocks.  Surplus  on  December  31  <301,048  in  dividends  Increased  the  Following  the  issue  of  $5,590,000  I,.  pm*..",  '''“h  i"e|  Increase  in  net  earnings  despite 

last  amounted  to  $216,513  as  com-  deficit  to  $1,012,145.  Deduction  of  debentures  of  the  City  of  Toronto,  'Westminster  &  National  Securifie_s,  gevere  winter  conditions, 

pared  with  $171,234  a  year  before,  *^hls  amount  from  the  previous  sur-  $2,000,000  6%  debentures  due  1953  j  •>  ®  y'®®*"  '’'“‘he  establish-  respect  to  the  issue  of  $5.000,- 1 

and  the  company  has  cash,  call  P‘"®  $1,950,046  reduced  total  sur-  of  the  Toronto  Harbour  Commls-  ®"  '®®  activities.  The  new  com- ,  ppo  debentures.  Mr.  Parsons  explain-  ] 

loans  and  Dominion  Government  P‘"*s  $937,901,  from  $1,950,046  sion,  guaranteed  by  the  City  of  To-  Pany  will  carry  on  a  general  finan-  directors  had  been  com- 1 

bonds  totalling  $117,524.  Over  25  per  shewn  at  the  end  of  1928.  ronto,  were  offered  at  par.  ®‘®‘  "hsiness  other  than  trust  aysH  patently  advised  that  a  stock  Issue  at  i 

cent  of  the  employees  are  share-  'tVArkhm'  rnnkiii  The  Town  of  Timmins  5{i%  15  4^”  will  he  very  closely  allied  would  have  proved  a  fail-] 

holders  in  the  com^y.  „  _  .  .  ,  ^  .  and  30  Instalment  bonds  amount-  Z  ‘"7«®fi"®"t  hanking  houses  in  „re.  The  funds  were  required  in 

The  chain  of  confectionery  store:  ,,1®-*.}  ^l^®/ppp^r®/.®  ‘"g  ‘®  <31,031  were  awarded  to  a  *•  ,  c  ‘®''  expansion.  The  company 

and  tea  rooms  operated  by  the  com-  ^  <14,524.800,  from  $14,096,551,  Toronto  Investment  house  at  one  Westolnst^  &  National  Sc-  could  have  secured  hank  loans,  but 

pany  consists  of  28  stores,  of  which  .  ®  ™erease  was  more  than  offset  dollar  premium.  Of  the  issue,  $21,-  ®'ir,^l®®’  I  at  a  considerably  higher  cost.  I 

24  stores  are  located  In  Toronto,  3  -J".  ‘®  are  guaranteed  by  the  Province  ee  capitalized  as  follows;  $o00,-  Shareholders  of  British  American  I 

in  Hamilton,  and  one  In  Ottawa.  /f®"®  $8,023,407.  This  of  Ontario.  ®^  .  P^'eferred  j  qjj  Yj^,n,i,er  5.036  and  with  holders  of 

During  the  year  seven  new  stores  ‘®,  "®^  working  capital  of  $4,225,-  February  will  evidently  go  down  P®"  ®“7® ‘^® ‘f®"®*‘.®"‘‘ I  sharewarrants  total  holders  were 

were  opened  and  another  storey  ®®  compared  with  $6,073,144  a  as  an  active  month  In  the  Canadian  <3^0.000  common  shares  (par  $10)  between  9,000  and  10,000.  A  total  of 
was  added  to  the  large  modem  fac-  ®g®*  x  decrease  of  $1,847,651.  bond  market.  Sales  reported  to  date  ^  ..  ,,  .  $500,000  had  been  absorbed  out  of 

tory  and  loe-cream  plant,  on  Walker  ^  ‘®®"®  ®"^  over-  approximate  $60,000,000,  as  com-  ‘®®t®re  of  the  offering  is  a  profits  by  taxes  in  1929,  and  very  | 

avenne,  Toronto.  Stores,  plant,  ®‘’  <7.643.427,  from  $5,812,000  pared  with  $44,146,499  in  the  whole  I  common  shares  with  heavy  depreciation  had  been  allow-' 

and  equipment,  states  Mr.  Hunt,  ‘®  chiefly  responsible  for  the  lower  of  January.  A  large  proportion  of  ®®®“  ‘®"  shares  of  preferred.  The  gj  | 

have  been  maintained  in  a  state  of  working  capital  position  of  the  com-  bonds  disposed  of  during  the  past  ‘’’^®  participate  meeting  yesterday  directors!, 

[highest  efficiency.  .  pany.  Accounte  payable  also  in-  ten  days  has  gone  to  the  United  ®^®4  7  k®  c«mnon  after  6  per  declared  a  dividend  of  40  cents  per 


cent,  of  the  employees  are  share 
holders  in  tbe  company. 

The  chain  oif  confectionery  store. 


highest  efficiency.  .  P®"^’  Accounts  payable  also  in- 

Thc  steady  and  consistent  growth  creased  to  $1,748,471,  from  $1,148,- 
jf  the  comiiany  is  indicated  in  the  564.  In  current  assets  a  decrease  in 
’ollowlng  table  showing  net  profits  notes  receivable  to  $1,200,000  from 
ind  earnings  per  share  on  class  A  $1,700,000  and  a  gain  in  inventories 
md  class  B  stock  outstanding  for  to  $11,323,305,  as  against  $9,910,642 
'ach  of  the  last  six  years:  'ire  the  most  striking  changes.  Total 

Prof.  Per  assets  of  $52,340,350  compare  with 
Tear.  Net  Profits  Share  .  *40  o^o  oa« 


Tear.  Net  Prof! 

924  .  $  25.985 

925  .  40.405 

92fi .  60.460 

927  .  68,896 

928  ..  69,668 

929  .  102,762 


GOOD  PROGRESS  BY 
THAYERS  LIMITED 


$42,868,203.  lllllILlUlJ  LfllTJIIljl/ 

Directors’  Beport  - - 

In  their  report  to  shareholders.  Inweased  Sales  and  Profits  Re- 


28  .  69.668  2.08  directors  point  out  over  $4,500,000 

29  .  102,762  3.03  was  spent  on  capital  account  dur- 

The  annual  meeting  of  th©  com-  ,  ?*^®"®‘®°®  ^®*‘c  P®*'* 


ported  Fw  1929 — ^Man¬ 
agement  Optimistic 


common  g„  ^j^g  g,^  .^gg,,  ^g^  the  quar- 1 

Iiin  sWb  nn  ^  ‘Pr-  This  Is  at  the  rate  of  $1.60  per 

^"arep.r—  _ 

shares  are  non-voting  unless  divi¬ 
dends  for  two  successive  years  shall  United  Securities  Is 
not  have  been  paid,  in  which  case 

the  preferred  shareholder  is  en-  veiling  rrererr 

titled  to  one  vote  for  each  preferred 

share  held.  Notice  Is  being  sent  to 

Dividend  requirements  for  the  pre-  United  Securities.  Llm 
ferred  will  be  $30,000  per  annum,  '^®""'"‘®fi'®  Preferred  sto 
whereas  net  earnings,  before  pro-  these  shares  are  call 


Calling  Preferred  Stock  | 

Notice  Is  being  sent  to  holders  of  [ 
United  Securities.  Limited.  6%  : 
cumulative  preferred  stock  that  all ! 
of  these  shares  are  called  for  re- 1 


viding  for  depreciation  for  the  last  <lcniPfioP  cn  the  first  day  of  April,  | 


,a.uj  will  be  held  at  the  head  office,  r/^  of  $3,-  Toronto  Bnrenn  The  Financial  Time*  ^our  financial  periods  ending  De-  ‘?30,  at  $10o  per  share,  plus  any. 

Is  Walker  avenue,  Toronto,  at  10  6%  converrible  gold  notes.  Toronto.  —  Increased  sales  and  cember  31,  1929,  are  placed  at  $43,- 1  p®p®“*  p’’  ®„®,®^i"7oa 

l.m.,  on  March  5th.  Flant  extension  at  Edmundston  was  -  .....  . . .i„j  01  iQ->n  T-ikA-A 


m.,  on  March  5th.  Edmundston  was  profits  characterized  the  business  of  477.86.  It  is  pointed  out  that  earn- 1  q"®''*®'"  March  31.  1930.  There  , 

-  completed  and  an  additional  55-ton  Thayers  Limited  for  the  year  1929  ‘os®  should  be  materially  increased  | outstanding  approximately  ^  <4 

lixnitoba  Marble  Offers  '“®  management  are  optimistic  through  the  opening  of  new  offices  I  "'““®"®  ®f  ‘“‘j® 

*  o  ,  J  cj.  1  «r*u  the  Madawaska  mill,  coming  for  greater  increase  during  the  cur-  Vancouver  and  Victoria,  through  |  y“®^®  preferred  dividends  were 

Preferred  Stock  With  Bonus  into  oj^ration  on  January  1  of  this  rent  year.  While  it  is  expected  that  the  company’s  close  association  with  I  iP*Ptly  guaranteed  by  Montreal  ] 

-  k^V.®  ‘50-ton  bleached  sulphite  new  consumer  demand  for  gasoline  investment  banking  houses  and  a !  Heat  and  Power  Consolidated  | 

Manitoba  Marble  Quarries  Limit-  mt“  ®t  Restlgouche  should  be  in  will  be  somewhat  restricted,  unless  generally  Increased  scope  for  new  j  ®"'‘  Shavvinigan  Water  and  Power . 

1  cumulative  participating  prefer-  operation  by  the  end  of  March.  an  unexpectedly  large  sale  of  auto-  business.  |  Company. 

.d  shares  are  being  offered  by  fhe  present  capacity  of  th©  com-  mobiles  materializes,  there  is  noth-  Upon  completion  of  .this  financing  United  Seeuritles,  Limited,  controls  | 
ewart  &  Nicol.  Winnipeg,  at  $100  pany’s  mills  of  sulphite  bond  and  ing  to  indicate  that  cars  already  in  the  assets  will  consist  of  over  90%  Montreal  Tramways  and  Canadian  ; 

r  100  preferred  shares,  with  a  bo-  waxing  papers,  paperboard,  cata-  use  will  he  driven  less  in  1930  than  of  the  outstanding  stock  of  the  West-  Light  and  Power  Company,  while  ; 

IS  of  10  shares  of  common  stock,  logue  paper  and  unbleached  sulphite  in  1929.  The  upward  trend  in  gaso-  minster  Trust  Company,  and  cash  m  1926  an  agreement  was  en-  j 

le  preferred  shares  are  entitled  to  paper  is  460  tons  and  with  the  ad-  line  consumption  will  In  all  proba-  The  Westminster  Trust  Company  ‘"‘®  lipi''een  United  Securities,! 

dividend  at  a  rate  of  7  cents  per  ditlon  of  the  Athol  mill  of  the  Resti-  blllty  be  continued.  has  net  assets  in  excess  of  $707  000  "  hereby  this  company  sold  to  Mont- 1 

ares  per  annum.  The  company  is  gouche  Co.,  total  production  per  day  The  outlook  for  a  favorable  mar-  and  has  no  funded  or  other  debt.  ’  Light,  Heat  and  Power  Con- 
w  on  a  producing  basis.  for  sale  by  the  end  of  March  will  gin  of  profit  in  the  distribution  of  solidated  all  of  its  holdings  of  com- 1 

— — -  be  610  tons.  gasoline  appears  bright  at  the  pres-  ^  1.  «  «  mon  shares  in  the  Quebec-New  Eng- ! 

OBM  INDUSTRIAL  COUDIISSION.  Directors  express  confidence  as  to  ent  time.  Improved  refining  pro-  Canadian  Bond  Sales  '  ’®"'‘  Hydro-Electric  Corporation.  [ 
Fort  William,  Ont. — ’The  Industrial  the  results  for  1930  All  mills,  with  cesses  make  possible  the  production  The  price  was  $12,000,000.  and  was 

mmlttee,  composed  of  members  of  the  exception  of  the  Athol  mill  are  of  approximately  40%  more  gasoline  *  to  be  paid  over  .a  period  of  thirty  I  ^ 

?  City  Council,  Board  of  Trade  and  on  an  operating  basis.  Operating  from  the  same  quantity  of  crude  pe-  1  analysis  of  Canadian  bond  years,  at  $400,000  annually.  j 


The  Westminster  Trust  Company  mto  nciween  Lnuea  oecurmes. 

has  net  assets  in  excess  of  $707,000,  "'hereby  this  company  sold  to  Mont-  j 
and  has  no  funded  or  other  debt  '  L'sht.  Heat  and  Power  Con- 

_ _ solidated  all  of  its  holdings  of  com-  ] 

mon  shares  in  the  Quebec-New  Eng- 1 

Canadian  Bond  Sales  ^  ’®"‘‘  Hydro-Eiectric  corporation. 

AJVMMU  ciaica  I  $12,000,000,  and  was 

‘  - to  be  paid  over  a  period  of  thirty  I 

An  analysis  of  Canadian  bond  years,  at  $400,000  annually.  I 


5  Trades  and  Labor  Council  met  costs  are  gradually  being  reduced  1  troleum.  Increased  use  of  crack-  sales  up  to  February  15,  1930,  com-j  - 

'.ently  and  endorsed  the  formation  and  with  favorable  logging  condl- 1  ing  plants  has  been  largely  respon-  PHed  by  A.  E.  Ames  &  Co.  Limited, ;  Sovereiign  Finance 
an  Industrial  Commission  for  tlons,  it  is  felt  an  Improvement  sible  for  the  greater  percentage  of  shows  total  to  date  of  $58,305,631  as,  ^ennnn  P 


rt  William.  Alderman  E.  G.  should  be  shown  in  results  for  the  gasoline  obtained  in  1929.  Savings  compared  with  $73,140,739  for  the 

trphy  presided  over  the  meeting,  current  year.  thus  effected  in  refining  are  in  a  same  period  of  1929,  and  $47,650,665 

ie  personnel  is  now  being  consid-  - -  measure  being  reflected  in  a  larger  for  the  same  period  of  1928. 

td.  APPOINTED  HAT.IFAT  MiVACFn  Pr^ce  spread  in  marketing.  While  These  are  classified  as  follows  :  — 

■  -  - -  ■  FQj{  PITTFIELD  SCOTT  &  CO  <^o”'Petitlon  for  popularity  is  grow-  Government,  $6,858,000;  municipal, 

’  *  ing  increasingly  keen,  the  ruthless  $8,322,631;  corporation,  $25,125,000; 

George  E.  Miller  has  been  appoint-  price  competition  of  past  years,  railroad,  $18,000,000. 

ed  manager  of  Pittfield,  Scott  and  from  small  weakly  situated  distri-  Of  the  total  there  were  sold  in 

Company  at  Halifax,  N.S.  Mr.  Miller  butors,  is  gradually  being  mininiiz-  Canada  $46,805,631  and  in  the  United 

had  been  connected  with  the  Cana-  ed  and  the  whole  marketing  organ-  States,  $11,500,000. 

IB  B dlan  Bank  of  Commerce  in  Maritime  ization  is  being  placed  on  a  health-  Tihc  following  is  a  eompari.son  of 
11  points  and  in  1926  resigned  from  the  icr  basis,  the  ultimate  result  of  sales  liy  months  during  the  past 

bank  to  enter  the  Investment  busi-  which  will  be  cntli'ely  beneficial  to  three  years  :  — 

rhrift  ia  the  keynote  of  success,  "ess. _ profits  in  this  branch  of  industry.  19^28  10^:9^  in.io 

iave  and  be.  successful.  r  -lao-  37.oii,4.'.6  36.2on.s69  44,116.499 

end  for  our  list  of  SOUND  Canadian  Pulp  and  Paper  January  _io.609£^_86>.^^^9J82 

«.AiarT%r*  _  •  1  i* ^ _  €•  frf  •Tfl  dTCriflftfiR  TSllOTSfl  RRflA*;  it'll 


$150,000  Preferred  Stock 

Toronto  Buronu  The  KInnneial  Tlnie* 

Toronto. — A  public  offering  Is  be-  ' 
ing  made  of  $150,000  8%  cumulative  | 
preference  stock  and  common  stock  j 
of  no  par  value  of  Sovereign  Fin- 1 


Practical 

hrift 


Of  the  totAl  there  were  sold  in'®"®,®  ®"‘‘  rnofn.:  I 

OTArl  it»  ♦V»r»TT  •*  jiCFSl  I’lSCUl  CTorpOrrll-iOll  of  f  tlDdUtl  1 

^  ^  U"“®“  I  Limited.  Ottawa.  The  offering  Is  | 


'Tihc  following  is  a  comparison  of 


lend  for  our  list  of  SOUND 
WNDS  yielding  from  5%  to 

H%. 

t  is  well  to  seek  Investment 
bunsel. 

BB0BlNS(»IS(jQ 

LUttireD 

lNTRKAX.«~ai08T.MMXS  ST. 
LLirAX*— l^BOXUS  SX 
>k.oi«xo>**o7  Y0X«0B  8X 


37,0tl,4.',6  36.20n.369  44,1  46.499  50  000  Hh.ircs  i 

10.609.209  36,9  10.370  »1 4.159. 1 32  !  Uovericn  Fi 


made  in  units  of  two  preference  and 
one  common  shave  at  $2.5  per  unit,  j 
The  par  value  of  the  preferred  stock  i 
is  $10.  The  authorized  capital  in- 1 
c!iidc.s  25.000  share.s  preference  and 


of  common. 


The^ 
had  no 
Danks 


In  pioneer  days  trade  was  chiefly  by  barter — the  early  settlers 
had  no  banks;  the  trading  post  gave  them  credit  or  kept  their 
money  for  them. 

The  coming  of  the  bank  filled  an  urgent  need  in  every  com' 
munity,  and  to'day  the  wise  farmer,  business  man  or  private 
individual  keeps  his  money  in  the  bank  and  makes  full  use  of  the 
many  services  it  has  to  oflFer. 

YOU  WILL  LIKE  BANKING  AT  THE  ROYAL 

The  IU>yal  Bank 
of  Canada 

Serving  CtncJa  Sbiet  1869 


Our  Consultation  Service 

Our  officers  are  always  available  for  consulta¬ 
tion  and  will  be  glad  to  discuss  with  you  the 
problems  of  your  estate  and  how  our  services 
are  applicable.  Such  a  consultation  entails  no 
obligatioi^  on  your  part. 

Crown  Trust 

Company 

393  St.  James  Street  West 


Financial 
Agents'  c 
Montreal' 


Bonds — 

s  The  Premier  Investment 


Many  shrewd  investors  are  becoming  con¬ 
vinced  that  every  investment  list  should  include 
a  certain  proportion  of  the  highest  grade  bonds 
obtainable — Government,  Government  guaran¬ 
teed  or  Provincial. 

Tbe  amount  of  this  class  of  security  should 
depend  on  the  circumstances  in  each  case.  They 
combine  the  essential  elements  of  safety,  yield 
and  are  at  all  times  marketable,  ki  addition, 
they  should  reflect  any  improvement  in  bond 
prices. 

Further  particulars  will  be  gladly  furnished 
upon  request 


R.  A.  DALY  &  CO. 

LIMITED 

80  KING  STREET  WEST 

TORONTO 


Willison  Neely  Corporation 

Limited 


DEALERS  IN 


Canadian  Government,  Municipal  and 
‘"Dollar  for  Dollar”  Bonds 
Canadian  Pacific  Building  Toronto 


Exports  Valued  at  $16,006,342 


According  to  the  report  Issued  by  Exports  of  wood-pulp  for  the  o  1 J 

the  Canadian  Pulp  and  Paper  Asso-  '"onth  amounted  to  $3,923,584,  an  IsSUCS  SoIq 

.  .  .  1  J  increase  of  $540,000  over  the  previ- 

ciation,  exports  of  pulp  and  paper  n,^„,h.g\otal.  Export.^  of  paper  - 

from  Canada  in  January  were  vaL  in  January  w'ere  valued  at  $12,082.-  Feb.  3.— District  of  Burnaby,  B.c 
ued  at  $16,006,342.  This  wa.s  a  de-  758  whleh  was  a  decline  of  $1,355,-  —$19,930,  5%.  .lune  30.  1938;  $36. 
eline  from  the  December  total  of  196  from  the  previous  month  and  pgO,  5%,  .Tune  30.  1939;  $127,000.  5% 
$804,538  and  was  less  than  the  total  $408,286  below  the  total  for  January,  j.Tn'.  31.  1945;  $31,000.  5%,  July  31 
for  January,  1929,  by  $129,856.  1929.  loii.  tii  sno’  .505.  .lulv  31. 


K 


How  to  Make  Profits 


for  January,  1929,  by  $129,856. 


TO  RENT 

3TOCK  BROKER’S 
OFFICE 

r  equipped,  furnished  or  unfur- 
>d.  Ground  and  first  floor. 
3  about  3,000  feet.  Rent  moder- 
lAKation  excellent 

Apply 

I  John  D.  Ivey  Co.,  Ltd. 

401  Notre  Dame  West, 

’Phone  HA.  '7811. 


I*nlp— 

Mpchanical  .  . 
Sulphite  PI.  ■  . 
Sulphite  Unbl. 
Sulphate..  .. 
Screenings 


January.  1930. 
Ton.s 


January,  1929 
Tons 


nfur-  Paper — 

floor  Newsprint  ..  .. 

isol  Wrapping  .... 
Oder-  Book  (cw-ts.)  . . 
Writing  (ewts.) 
All  other . 


6.59, 696 
1,681,830 
993.102 
556. .'■■09 
41.647 


11.609.926 
1  28.276 
32,992 
717 
310,847 


4  20,062 
1.773,913 
732,446 
675.669 
43.064 


11.973.61.-, 

132.838 

49.147 

740 

234.704 


S  —  iTtl.  47,650,665  73,110,739  68.305  631  i  Limited  was  formed  to  c.arry  on  a|  ■  . .  ni....  1  r  m 

[O, — ; -  I  business  of  discounting  mortgages  I 

* — To  data.  j  improved  real  estate,  trade' 

i  acceptances,  bills  of  exchange,  and  :  ^  U  "K  yf  1  "O  ('• 

the  C  IJ  'negotiable  commercial  pa.per.  llOW  tO  JVlake  1  FOlltS 

an  Issues  OOld  Funds  of  company  raised  by  is-, 

®''‘-  sue  of  slock  are  u.sod  for  invc.st- 1  (IgdlArLall  1-  Buy  “Equities”  at  investment  price  levels. 

iper - -  —  ■  nient  in  a  diversified. list  of  sccuri- j  VVS'y  jTIt  ^  i  1  *  .• 

•82.-  Feb.  3.- District  of  Burnaby,  B.r.  tics.  essential,  let  apppreciation  in  price 

!55,-  —$19,930.  5%.  .Tunc  30.  1938;  $36.-1  -  - -  follow  along  in  due  course. 

and  980,  5%,  .Tune  30.  1939;  $127,000,  ■'•%.!  Distillers  Wr4te /or  current  im'cjfmcnt  »xc())n4ttcnciatioii  or  tiiottthlv 

ary.  .r.m.  31.  1945;  $31,000.  5%.  .July  j,  |  UOminiOn  I^ISUliers  In.dgct  income  pldu?  10.  to  .$100. 

1944:  $14,500.  5%.  .Inly  31.  1959; !  Ke-arranges  Capital 

,,  Participating  Securities  Corporation 

95.70,  cost  basis  5.40%.  !  lioldcrs  of  Dominion  Distillers  Con-:  Limited 

Tn  of  Hawkesbury.  Ont.,  $23,784.50.  solidated.  Limiteil.  recently  npprov-;  .  invoettnont  nnnbor^ 

146  5»^%,  20  ins.;  H.  B.  Bain  &  Co.,  [  p,|  of  the  sale  of  tlic  company  to  a|  imestmetlt  Banners 

>09  96.25,  cost  basis  5. OS';;.  i  new  company  to  l)c  known  ii.s  the,  388  St.  James  St.  West  Marquette  .^846  Montreal 

_  Tn.  of  Hanover.  Ont.  $78,329.55,  '  Canadian  Distillers  Consolidaled, 

64  5V4%,  20  years;  $54,607.55,  30  years. !  ijmiled.  The  sale  of  flie  a.ssets  of 

514%;  Wood,  Gundy  &  Co.,  co.stlthe  distilling  company  is  merely  ai~  “  i'" 

ii  '>  basis  5.44%.  |  technical  reorganization.  it  was  I  no  par  value.  The  shareholders  of  i  the  reorganization  has  been  effect- 

Brit,  Amer.  Oil  Co..  $5,000,000;  5%.|  pointed  out  by  an  officer  of  the]  the  present  company  will  receive]  ed.  will  be  offered  for  sale. 

■)0  15  years.  A.  E.  Ames  &  Co.  offered  j  company.  two  shares  of  the  new  stock  for  each;  The  hoard  of  tbe  old  company  con- 

:04  at  ioo,  yield  5%.  I  Canadian  Distillers  Consolidated. ;  of  the  old  “A”  or  “B”  class  stock  i  sists  of  the  following:  J.  W.  N'or- 

“7  Commereiai  Alcohols,  I,td.,  $125.- !  TJmiled.  ha.s  yet  to  bo  incorporated,  I  held.  |  cross,  president;  A.  AV.  P.  Btichnnan. 

000,  6%:  Shareholders,  100.  i  but  w  ill  be  as  soon  as  the  neces.sary  j  While  no  definite  announcement  j  vice-president;  H.  L.  Rutherford,  R. 

;  in  Bell  Telephone  Co.  of  Canada.  $5,-1  legal  documents  can  bo  completed.!  has  been  made,  it  is  understood  that  I  H.  Gale,  secretary,  all  of  Montreal. 


Buy  “Equities”  at  investment  price  levels. 

-  Income  first  essential,  let  apppreciation  in  price 
follow  along  in  due  course. 

Write /or  current  inTcsfmcnt  rccoinmenciation  or  inotithlv 
inidget  income  plan  $10.  to  .$100. 

Participating  Securities  Corporation 

Limited 

Investment  Bankers 

388  St.  James  St.  West  Marctuette  S846  Montreal 


r  each  |  The  hoard  of  tbe  old  company  con- 
stock  i  sists  of  the  following:  J.  W.  N'or- 
I  cross,  president;  A.  AV.  P.  Btichnnan, 


Pulpwood  exports  increased  sharp-  67,116  cords  valued  at  $$694,9.55  ini  Bell  Telephone  Co.  of  (  anada.  $o,- 1  legal  documents  can  bo  completed. !  has  been  marte.  it  Is  understood  that  i  H.  Gale,  secretary,  all  of  .Montreal, 
ly  in  January  to  120,063  cords  val-  December,  and  70.356  cords  valued  I  000.000.  5%.  30  years;  Bank  of  Mont- 1  The  new  company  will  have  an  au- j  a  portion  of  the  remaining  treasury  I  Hon.  .lacques  Bureau,  Three  Rivers; 
ued  at  $1  135,348  as  compared  with  valued  at  $649,837  In  January,  1929. 1  real,  Lee,  Hlgglnson  &  Co.  1  thorlzed  capital  of  1,000,000  shares  of  1  shares  In  the  new  company,  after  Hon.  Philippe  Paradis,  Quebec 


:rt 


HIGHER  PROFITS  ’  Bell  Telephone  Board  Changes 

FANNY  FARMER  i 
FOR  PAST  YEAR! 

N«t  Earnings  Equal -to  $3.95  a 
Share  as  Compared  With 
$3.06  in  1928 

GRATI^INGRESULTS  | 

President  O’Connor  is  Optimistic' 

That  Extensions  Now  Being 
Carried  Out  Will  Show  Fur-, 
ther  Progress  in  Business 

Torontn  >fiirenii  The  l''tnanctiil  Times 

Toiouto.  —  Net  profits  of  l-'anny 
Fanner  Candy  Shops,  Inc.,  for  the 

year  ended  December  31st,  1929,  af-  - —  — - - - 

ter  m-iUing  ample  provision  for  de-  -  .  .  Ing,  but  cognizance  of  the  fact 

predation  and  income  tax,  amount-  I..  B.  McFarlanc,  chairman  of  the  [  J.  E.  Maepherson,  vlce-presiue  i  |  these  earnings 

ed  to  $144,120,  according  to  the  an-  board  of  directors  of  Bell  Telephone  j  Bell  Telephone  Co.  of  Canada,  who  include  profits  arising  from 


GYPSUM  REPORT  SHARE  EXCHANGE 

INDICATES  WIDE  BASIS  ANNOUNCED 
GROWTH  IN  1929  BY  ASCH  LIMITED 

I  Earned  $2.35  a  Share  Aver-  Give  Five  Shares  ci  Claude  Neon  | 
I  age  Amount  of  Stock  Out-  For  Each  Common  Share  j 
standing  During  Period  of  Old  Company  > 


WORKING  CAPITAL  UP 


HAS  STRONG  BOARD 


I..  B.  McFarlanc,  chairman  of 


Expansion  In  oarnlngR,  working,  a  circular  letter,  over  the  slgna-j 
capital  position  and  balance  sheet jture  of  J.  C.  Aach,  president,  has; 
by  virtue  of  the  acquisition  of  seven  I  gone  out  to  shareholders  of  Asch, 
separate  units  during  the  period,  !r  |  ijlmited,  giving  the  basis  of  exchange' 
Indicated  in  the  annual  report  of  of  shares  for  those  desirous  of  ex-j 
Oypsum,  Lime  and  Alabastlne,  Can-  ^  changing  their  stock  for  that  of 
ada,  Umitod,  for  the  year  ended  De-  Claude  N’con  General  Advertising, 
cember  31,  1929.  Earnings  of  $2.35  Limited.  The  letter  states.  In  part: 
per  share  are  shown  on  the  average  |  "Pursuant  to  negotiations  which 
number  of  common  shares  outstand-j  have  been  proceeding  for  some  time, 
..  .  .  Ing,  but  cognizance  of  the  fact  must  Claude  Neon  General  Advertising, 

the  I  J.  E.  Maepherson,  vice-presiue  t  these  earnings  only  Limited,  has  acquired: 

one  Bell  Telephone  Co.  of  Canada,  who  include  profits  .nrislng  from  8^  .<(^,1)  05  pgr  cent,  of  the  outstand- 

has  been  elected  to  the  board  of  dl-  months  of  operation  of  the  Ontario]  jjig  common  shares  of  Asch. 

S,"  reclor.  to  nil  the  v.oconcy  cauood  b,  Sor/umi'  i  .  "<»'  T  t™ 

lb,  .etlrcmonl  01  I.  D.  Jlcbar.ano.  Co^ajotQuob.c.  which  wa,  ac-j«  d,  ,Te“,  °  bo'  i'ireci;“; 

>m-  Chairman  Of  the  board.  quired  during  the  j car.  qualifying  shares). 

Mr.  Macphcrson  s  connection  with  Outstanding  features  of  the  re- 


530  in  the  previous  year,  represent-  pany  oi  Canada  was  organized  Mr.  yiacphcrsons  connection  with  Outstanding  features  of  the  re-!  ,  nv-r  09  nd  ocaf  .f  tso  mi* 

ing  an  increase  of  $254,338,  or  6.7%.  I  McFarlanc  w'as  a  telephone  man—  ,  .  ,  ^  ,  -.ono  |  nort  are  an  increase  In  oneralingl  '  ' 

Gross  profits  amounted  to  $529,661,  j  superintendent  of  telephone  service  organization  .  profits  from  $977  591  in  1928^to  $1,-  common  shares  of  Claude 

and  provision  for  Federal  and  State  of  the  Dominion  Telegraph  Com-  w-hen  he  became  travelling  j  315  3J5  i„  1999  jp  to  the'^®°*^  Light  Co.  of  Canada,  Limited; 

_ fca..  lacn..  -UrltU  Ira  flab,  aaa-ca.  uith  bC.T  H  H  ll.T  Ft  Cr.S  lU  MOUtreal,  A  t  |  ‘ i  - 07 - - 


taxes  and  provision  for  depreda-  pany.  With  every  step  in  the  pro- j  with  headquarters  |  acq’uislUon  of  properties^ mentioned '  "(d)  Over  97  per  cent,  of  the  out- 

tlon  in  market  value  of  securities  I  gress  of  the  telephone  in  Canada  for  that  time  there  w-ere  ^laiio  .  ^  increase  in  i  standing  preferred  shares  of  Claude 

wns  $85,540.  [  more  than  half-a-century  in  both  the  ,  in  servucc  !  profits  of  the  company’s  original  j  Neon  Light  Co.  of  Canada,  Limited. 


The  company  approprlted  a  large  service  and  the  manufacturing  field,  $3,800,000.  The  corresponding  fig-  interest  charges  show  I  V^'lnude  Neon  General  Advertising,! 

sum  for  the  redemption  and  pur-  he  has  been  intimately  associated  ures  today  arc  761,000  a  reductloii  from  $210,799  In  1928.  to  I  Limited,  has  thus  acquired  control 

chase  of  preferred  shares.  The  cost  To  his  industry,  sound  judgment  and  $179,000,000  of  assets— a  rougn  inaex  929  in  1929  largely  brought  of  Asch,  Limited,  E.  L.  Ruddy  Co., 
of  1,484  shares  redeemed  and  can-  Integrity  much  of  that  progress  is  ]  of  the  wonderful  expansion  ot  tn  retirement  during  the  Limited,  and  Claude  Neon  Light  Co. 

celled  in  accordance  with  sinking  directly  due.  i  companj.  year,  mostly  throuah  conversion  in-!  of  Canada,  Limited, 

fund  provisions  was  $50,235,  and  the  - - — - - - - tP  common  of  Its  $1  000  000  of  6  peri  ">Shares  of  the  new  company  shall 


Redmond  s  SKau^Knessu 

Life  Fire  Caevolfif  ^  Mortne 

I  N  SURANCE 


ANNOUNCE 

a  further  expansion  in  their  service  to 
clients  through  the  appointment  of 

Mr.  Harry  J.  Benoit 

as  manager  of  the  Department  of  Life 
Insurance.  Mr.  Benoit,  until  recently 
assistant  manager  of  the  Travelers  Insur¬ 
ance  Company,  places  at  the  disposal  of 
our  clientele  a  thorough  knowledge 
tempered  by  many  years  of  practical 
experience. 


cost  of  6,206  shares  purchased  .und 
registered  in  the  name  of  the  cor- 
iwratlon  was  $214,058,  making  a 
total  appropriation  of  $264,293.  Pre¬ 
ferred  dividends  absorbed  $48,953 
and  common  dividends  $100,000.  The 
amount  brought  forward  from  the 
previous  year  was  $1,151,130  and  the 
surplus  carried  forwaixl  into  the 
current  year  was  $1,182,003.  I 


year,  mostly  through  conversion  in-|of  Canada,  Limited. 

to  common,  of  Its  $1,000,000  of  6  perj  "Shares  of  the  new  company  shall 

cent.  ConverUblo  Debentures.  I  he  Issued  in  exchange  on  the  fol- 


Net  Income  before 


lowing  basis; 


The  announcement  has  been  made  t  Express, 
that  H.  B.  Lyall,  of  Winnipeg,  ^ice-  men  wl 


ij  I  shown  at  $850,625.  and  the  pa>-menti  cumulative  preferred  j 

P  £/  M  »  ^  Jk  '  of  dividends  to  the  extent  of  $150,-  ^100  par,  with  o-40  of  one 

j  547  left  a  balance  of  $400,078  a.s;®hare  preferred  stock  of  the  new 

■  X  compared  with  $332,725  In  previous  ,  ®®niPany.  lor  cad  *%  Preferrd 

report.  Write  offs  took  $95,592, '  shf  '-e  of  Asch,  Limited  Dividends 


Net  nrofits  before’  the  aiinroorla-  president  and  general  manager  of  potentates  and  financial  men  of  profit  and  loss  balance  of  $530,034  ..^1^-,  __  v9i„o  rnTnmnn  nhnroH 

ms'm^Jdffor'^rS"mSn  7nd"pu?-  the  Manitoba  Bridge  &  Iron  Works,  world  renown  He  ^Ited  Hon.  J  against  a  former  ^  '239478  I  ^  {hrnrw^^ompfnyTore^ach  com! 


n.  Redmond 
J.  M.  Hayes 


464  St.  John  Street 


chase  of  preferred  stock,  but  after]  l>td.,  and  general  manager  of  the  H.  Thomas,  Lord  Privy  Seal.  He  Profit  and  loss  figures  compare 


P.  'M.  Macfarlanc 
21.  J.  Benoit 


Montreal 


mon  share  of  Asch,  Limited. 

"Capital  structure  of  Claude  Neon 


the  preferred  dividends.  ’  amounted  Manitoba  Rolling  Mill  Co..  Ltd.,  has  made  a  date  with  Ramsay  Mac^n-  as  follows;  |  "Capital  structure  Neon 

to  $895  167  eaiial  to  $3  95  ner  share  accepted  a  seat  on  the  Canadian  aid.  Prime  Minister  of  Great  Britain.  1929  1928  „„ 

to  W9&,1 67  equal  to  ?s.»b  p^  snare  He  was  aiven  an  onnortunlty  to  sub-  Profits . $1,315,316  $977.69F  General  Advertising,  Limited,  will 

on  the  common  stock,  of  which  100,-'  .fsnritv  ^  aim  D«Prec.  and  depl.  . .  290.662  227.181 1  consist  of  $1,614,000  collateral  trust 

000  shares  are  outstanding,  against,  Interest .  174,029  210,799  Lients  have  been  acUvo  and  success- 


000  shares  are  outstanding,  against 
$3.06  per  share,  on  the  same  basis, 
the  year  before. 

The  balance  sheet  reveals  a  very 
substantial  growth  in  net  working 
capital  of  $185,118,  comparative  fig¬ 
ures  being  as  follows: 

1920  1928  Inc.. 

Cur.  assets. 

$923,276  $809,150  $114,117 
Cur.  liabilities. 

25,193  96,194  71,001 

Net  work.  cap. 

$898,083.  $712,963  $185,118 

Assets  other  than  current  Includ- 
’  ed  $35,000,  representing  shares  of: 

Alderman  Fairchild  Co.;  permanent: 
assets  $836,016,  less  depreciation  of 
$271,761,  or  $664,254;  deferred- 
charges  $33,487;  goodwill  and  lease¬ 
hold  $500,000.  Total  assets  were 
$2,056,017. 

The  marked  reduction  In  the  pre-| 
ferred  stock  left  19,265  shares  out-] 
standing,  carried  at  $763,821,  while 
the  common  stock  was  carried  at 

$1,182,003.  There  was  a  contingent  , 

liability,  being  letters  of  credit  is-  committee  of  the  Hudson  Bay  Co. ! 
.sued  for  merchandise  purchased.  The  Canadian  advisory  committee 
amounting  to  $..3,-80.  consists  of  George  W.  Allan, 

T.  K.C..  chairman;  Chief  Factor,  James' 

P.  O Connor,  president,  said:  The  Thomson;  James  A.  Richardson,  R.  i 
figures  In  the  statements  submitted  j.  oourlev,  C.  S.  Riley  and  H.  B.  I 
indicate  the  gratifying  extent  of  Lyall.  '  I 

prosperity  which  the  company  has  ‘  _ 

enjoyed  during  the  past  year,  and  Indirectly  extolling  the  prestige  I 
there  is  every  reason  to  believe  'that  power  of  the  wheat  pool,  "The  I 
i  with  the  extensions  now  being  car-  tvestern  Producer’’  of  Saskatoon,  | 
Tied  out  the  company  will,  in  the  which  purports  to  reflect  the  pool 
future^  continue  to  make  good  pro-  activities  In  the  west  thus  comment.s 
^  gress  in  increasing  the  volume  of  Its  ppoa  the  trip  to  the  Old  Country  of 
business  and  its  profits.  Alec.  MaePhuil,  president  of  the 

!  Central  Selling  Agency  of  the  Pools; 

NX  FISH  CATCH  HIGHER.  "About  ten"  years  ago  a  man  drove 
;  Halifax,  N.S. — The  Nova  Scotia  fish  |  lUo  the  little  Saskatchewan  town  of 
catch  during  January  was  more  by!  Lestock;  put  his  horse  In  the  livery  I 
2,600,000  pounds  than  in  .Tanuary  of  barn,  borrowed  u  hundred  dollars 
last  year,  and  the  value,  at  $200,323,  from  the  banker;  bought  .a  pair  ofi 
compared  with  $130,883  last  year. !  o^’cralls;  made  a  dicker  with  thej 
1  Cod,  with  a  total  of  2,761.000,  ac-  station  agent  for  the  contemplated ' 
counted  for  an  increase  of  800,000  shipment  of  a  couple  of  steers;  set-| 

;  pounds.  certain  matters  with  the  groc-| 


scribe  to  charity.  That  was  Alec  itoiVs  coimierai  irust 

MacPhail  doing  his  day’s  work.  That  . _  174.0.9  210,799  ments  have  been  acUvo  and  success- 

was  Alec  MacPhail,  the  same  man  Net  Income . $  860.625  |B39,6ii  JuL  Particularly  vvlth  reference  to 

noted  above,  but  not  Alec  MacPhail,  Dividends .  450,547  206,886  Improving  the  Quality  of  our  pro¬ 
individual  fanner,  but  Alec  Mac-  Balance  ..  ..  ..  ..$  400.078  $332,723  ^ uses. 

Phall,  President  of  the  Canadian  Written  off.  .  .  *  x95.592  x248.77i  The  products  of  the  company  con- 

Wheat  Pool,  representing  In  himself  ^  ,  ,1,  0V.  “  u®  ®  ^ 

the  most  powerful  organization  of  |?3^"|ur;iui  ”  *•'  Lo  ns  '2il'474  ®ach  year,  and  are  more  used  in  all 

agriculturists  In  the  world.  Things  . .  239.178  .16.474  types  of  construction  Our  con- 

rhonce  in  ten  vears.’’  Total, . $  643.664  $299,428  structlon  deimrtment  has  been  suc- 

^ _  Prem. .  13,629  60,250  cessful,  and  has  been  a  great  help 

J.  Marchand,  manager  of  the  Can-  p,  &  u  Balance  .  .$  630,034  $239,178  of  limreaslng  the  s^es 


adian  office  recently  opened  in  - 

Montreal  by  the  insurance  under-  x— Inc 

writing  firm  of  Corroon  and  Rey- 
nolds,  Inc.,  of  New  York,  has  Just  Gcnen 


^  jjaianco  o  w,  e  .  Qypgjjm  products,  paTtlcular- 

X — ^Inclutfinr  provision  for  income  ly  Gypsum  blocks,  long-span  reln- 
X,  eta  forced  roof  slabs,  beam  and  column 

General  balance  sheet  figures  re-  fireproofing,  etc.,  all  of  which  use  a 


OFFICES  TO  LET 

Drummond  Building 

Comer  Peel  and  St.  Catherine  Streets.  A  few  desirable 
offices  available,  including  a  suite  of  five  bright  rotnns  on 
Erst  floor,  fronting  on  Peel  Street  Apply  to  Room  613. 


nolds  Inc  of  New  York  has  Just  General  balance  sheet  figures  re-  fireproofing,  etc.,  all  of  which  use  a 
been’elect^  to\he  directorate  and  veal  some  wide  changes  with  total'  large  tonnage' of  Gypsum  In  their 
appointed  vice-president  of  Corroon  assets  up  at  $11,566,446  from  $6,-  m^ufacturc. 

and  Reynolds  (Canada)  Inc.  702,628.  Cash  Increased  over  $200,  Our  export  business  baa'  been 

The  Corroon  and  Reynolds  fleet  000  to  $301,490;  receivable  are  np  gratifying  —  the  Increase  in  sales 
comprises  no  less  than  fifteen  com-  $333,000  at  $933,830;  Inventories  ere  bel^  30  per  cent,  over  last  year, 
panics,  two  of  which,  the  American  shown  up  at  $766,722,  while  property  ^Ith  excellent  prospects  for  the  year 
Equitable  and  the  Merchants  and  accounts  Is  up  $4,770,608  at  $9,005,-  1930. 

Manufacturers  of  Newark,  are  al-  865. 

ready  established  in  this  country.  Net  working  capital  is  up  from  CDDTirAf  TTr  rnnn 


See  No  Dtuiger 

Dividend  Rate 


sr  average  price  for  that  year  In  the 

1  p_»_  following  calculation, 

u  Ivaie  ^  If  for  fjie  gaijo  of  argument  one| 

Lower  Mllreu  the  worst  possible  view  of  the 


(Continued  from  Page  1) 


situation  and  assumes  that  the  mll- 


The  American  Equitable  Is  in  the  $1,042,416  at  the  end  of  last  year, 
general  agency  firm  of  J.  E.  Cle-  to  $1,460,072  at  the  end  of  1929. 
ment  Inc.,  Montreal,  while  the  Mer-  Working  capital  position  with  com¬ 
parison  Is  shown  herewith: 

1929  1928 

Current  assets  ..$2,116,734  $1,413,502 
Current  lias .  648,470  341,211 


SPRUCOUTECORP. 
FINANCING  PLANS 


vices  were  payable  in  gold.  It  would  IJ®  low  again 

have  been  riiffirnlt  to  estimate  the  OH  that  figure,  it  would  cost 

approxl”^  t  S,  and  ’?Ts  nVes-  S'vX'h’? « I2I  pplffn 

sary  to  go  back  a  period  of  years.  nf.rnf  f 

and  to  make  certain  comparisons,  in  V,  hJw.rr  !  mentioned. 

order  to  arrive  at  the  facts  “owever,  net  earnings  from  op- 

McCuaig  Bros.  &  Co.  who  have  mss'er  ^and  f 'if ’/S 

made  a  special  study  of  the  situation,  1928 

anv  „  ro.i.u  cnn,.  surplus  revcnue,  over  and  above 


ry _ |. _ /<,  tiPMi  n  e;  6ay  that  as  a  result  of  these  com- 

Canadian  Company  Will  Benefit  putatlons,  it  is  estimated  1928  carn- 
I  Work.  Capital  .  .  $1,468,264  $1,072,291 1  By  Foreign  Trade  on  Roy-  ing.s  from  electricity  and  gas,  separ- 
!  The  report  of  R.  E.  Halre,  presl-  alty  Basis  ated  from  the  tramway  earnings,  and 

dent  of  the  company,  follows  In  _  after  making  an  allowance  for  Inter¬ 
part:  I  Teronlo  Bureaa  The  Flnaaclal  Time*  company  charges,  were  about  $22,- 

The  outstanding  6  per  cent,  con-  i  Toronto.  —  Shareholders  of  Spru-  telephone  service 

vertlble  debentures,  amounting  toicoBtc  Corporation  of  New  Jersey  83,400,000  making  a  total  m  about 


ciiy  lutii  «  reffuiL  ui  iiiese  cum- 

putatlons,  it  Is  estimated  1928  earn-  If .u 

ing.s  from  electricity  and  gas,  separ-  .If  f 

ated  from  the  tramway  earnings,  and  °  J* 


after  making  an  allowance  for  Inter-  f f  that  a  decline  m  the 

Terento  Bureiia  The  Flnaeclal  Time*  company  charges,  were  about  $22.-  g  douMff  vonld 

Toronto.  —  Shareholders  of  Spru-  telephone  service  a  matter  of  little  moment"  1 

collto  Corporation  of  New  Jersey  f  Even  If  the  milrels  should  decllnJ 


$1,000,000,  were  retired  during  thep^i'e,  within  the  past  few  days,  been  If*  therefore,  50%  of  the  Lg  ^  and  remained  at  tha 


price  over  a  period  of  years,  whicn 


I  year — $736,000  being  converted  to|&*ven  the  opportunity  of  subscribing  froni  these  sources  are  pay-  pj.|^Q  ^  period  of  years,  whic 

stock  and  $264,000  being  purchased  j  for  new  prior  preference  shares  in  nble,  as  stated,  m  gwd.  tne  company  jg  improbable  as  Brazil  Is 
—the  premium  on  same  being  $12,- [the  ratio  of  one  prior  preference  for  I  Probably  received  $13,000,000  In  gold  would  rapidly  r 

540.  Capital  expenditures  were  made  i  each  Class  "A”  share  held.  These  ‘P  Giat  year.  .  cover  from  any  temporary  depresslo 


T  .if  J  •*  cover  from  any  temporary  depresslo! 

at  our  Caledonia,  Lythmore,  AVln-  new  prior  preference  shares  are  of-  other  words,  it  received  a  surn-  gjjQuj^  appear  that  the  companj 
nlpeg  and  British  Columbia,  Gypsum  fered  at  $4  per  share,  and  carry  cu-  clent  amount  in  gold  to  pay  the  fol-  continue  to  pay  tl 

plants,  also  at  our  Elora,  Hespeler  mulatlvc  dividends  at  the  rate  of  $1  lowing  sums:  o  cm  nnn  Present  dividend,  but  can  afford  i 

and  Milton  lime  plants,  all  of  which  per  share  annually,  subject  to  re-  Bond  Interest . ?  il.oULUuu  increase  it  from  time  to  time. 

have  resulted  In  reduced  cost  of  demption  by  the  Company  at  $5  per  Sinking  Fund,  say  .  .  800,000  Steadily  Increasing. 

production  and  improving  tho  qual-  share  and  cumulative  dividends,  on  Dividend . . .  8,068,144  jg  based  on  the  fai 

ity  of  our  products.  .March  1,  1934.  These  shares  will  be  .  „  . . .  that  tho  use  of  electricity  Is  steadll 

During  the  year,  your  directors  open  to  the  exclusive  subscription  of  ’  *  ’  *  *  'r'  VkA,'.*  nnn  Increasing,  that  economies  In  tl 

approved  of  the  purchase  by  your  nnd  “B"  stockholders  of  the  ^**®  difference  of  telephone  business  and  the  ne 

company  of  the  business  and  pro-  United  States  and  Canada  until  should  bo  sufficient  to  properties  acquired  are  being  effec 

pertles  of:  March  10,  1930,  and  of  European  charges  for  office  e.xpcnses,  banking 

Lime  and  stone  plant  at  Beach-  stockholders  until  April  1,  1930.  It  ®®^^}®®«  ®*^®-’  tn  continue  to  Increase  proportio 

vUle.  is  stated  that  an  intere.sted  group  With  reference  to  the  amount  to 

Lime  and  stone  plant  at  Milton.  coaf  Ifl  ^etc®°no  sUtis”trcs'’Lre°rvan-  „  calculations,  the  fa 

Lime  Tilant  at  HesneJer  P®*-  ^®°P  stihscribed  for  by  share-  coal,  oil,  etc.,  no  srausucs  are  avau  bas  not  been  taken  Into  consider 

Ldme  Dlant  at  Pusfinch  holders,  after  tho  above  dates.  able,  but  the  non  tn  that  the  company  has  mai 

Lime  plant  at  Kelso.  These  advices  are  the  first  intlma-  exceed  from  $-,o00,000  to  $5,000,-  mimong  gj  dollars  outside  of  Braz 

Ltmn  niant  at  T.lm(>ihonsp  tion  from  the  Sprucolite  management  000.  which,  while  no  doubt  earmark 


■  “  can  not  only  continue  to  pay  th 

«  -i  sfti  nan  Present  dividend,  but  can  afford  1 

Bna’ann  increase  it  from  time  to  time. 

'  8oS’l44  Steadily  Increasing. 

■  ’  ’  This  deduction  Is  based  on  the  fac 


ren  144  ^hat  tho  usc  of  electricity  Is  steadlll 
ana  Increasing,  that  economies  In  tJ 


JOHN 

COTTON^S 

TOBACXIOS 

Scotland's 

Besr 


lUST  PIPCTUL  after 
^  PIPEFUL  OF  LUXURY 
IN  THIS  DELICIOUS 
SMOKE. 

ONE  OF  THE  WORLD’S 

FINEST  MIXTURES - 

RECOGNIZED  BY  CON¬ 
NOISSEURS  AS  A  LEADER. 

BUT  NO  TOBACCO  IS  TOO 
GOOD  FOR  THE  MAN 
WHO  LOVES  HIS  PIPE. 

Mild  -  Medium  -  Strong 

1  Ounce  Tin  25c 

2  Ounce  Tin  50c 
4  Ounce  Tin  fl.OO 

Sole  Amenta  ior  Caned* 

CLARK,  FRUITIER  &  CO., 

LimitMl 

1016  Beaver  Hall  HUl 
MONTREAL 


tied  certain  matters  with  the  groc- 

cer,  and  went  back  to  his  farm.  .vo 

That  was  Alec  MacPhail,  doing  his  chants  and  Manufacturers  Is  man-  Lime  and  stone  plant  at  Beai 
day’s  work.  That  was  Alec  Mac-  nged  by  Seneca  Jones  and  Son,  vUle. 

Phall,  farmer.  Last  week  a  man  Hamilton.  Lime  and  stone  plant  at  Milton. 


Phall,  farmer.  Last  week  a  man  Hamilton. 

visited  tho  capital  of  the  British  Em-  .  No  change  has  been  made  In  con- 
plre.  He  came  with  two  hundred  nectlon  with  the  direction  of  either, 
million  bushels  of  wheat  sitting  on  except  that  each  henceforth  will  re- 
hls  shoulders.  His  picture  was  in  port  to  the  group’s  Canadian  branch 
the  Sketch;  in  the  Mirror;  In  the  office  at  Montreal. 


The  difference  of  about  8^0.000 


Lime  plant  at  Hespeler. 
Lime  plant  at  Fuslineb. 
Lime  plant  at  Kelso. 
Llmo  plant  at  Llmebouse. 


FORGINGS  EARN 
$3.97  A  SHARE] 


HAMILTON  BRIDGE 
PROFITS  EXPAND 


TO  SUB-DIVIDE  STOCK. 
Toronto.  —  According  to  offic 
notice,  the  Rldeau  Investment  Co 


uiH  snoumers.  nis  picture  was  in  port  to  tne  group  s  Canadian  branch  liuno  plant  at  Limenousc.  „  ,  .  It.,  - - r,  — — .  'Tn  ffiio  imunt  be  added  the  increas-  T  ,  ’ 

the  Sketch;  in  the  Mirror;  in  the  I  office  at  Montreal. _ Limestone  deposit  at  Millo  Roches.  contract  ed  dividend  payable  in  1930  as  a  re-  ^^^/SISTe  pur^half  oT  J 

,  Ontario,  also  oj  Stand-  ^jje  American  Pulley  Co.  for  the  the  higher  rate  and  the  addi-  gjjange  at  the  most  favorable  p* 

CADrilir'C  TADM  UAMIITAM  DDinrr  ard  Lime  Company,  Limlt^.  of  Que-  exclusive  distribution  in  United  tlonal  shares  issued,  amounting  to  ^bus  minimize  the  loss. 

rUKulNllu  fiAKIl  llAmlLlUN  DKlllllfc  bee,  with  Hme  and  crushed  stone  states  of  all  Sprucolite  products,  about  84,635,000.  - 

«  VllUlIlUU  umill  immiuivil  plants  at  Jolietto  and  St.  Marc,  Que.;  Ahe  American  Pulley  Co  Is  reputed  The  basis  on  which  the  company  . 

CQ  07  A  CUADC  DDACITC  CYDA  MA  to  be  the  largest  dlstrlbut’or  of  trans-  converted  its  earnings  since  1918  TO  SUB-DIVIDE  STDCK. 

A  UllAllIj  1  ItUrllu  IjAi  AJvil  Montreal,  and  sand  mission  and  allied  equipment  In  the  from  inllreis  Into  gold  in  Its  state-  Toronto.  —  According  to  offic 

Y  *' •  a/  MiM  Bu  vaaaa/  ajiaa  aaaw.  pit  at  iSt.  Lmllle.  United  States.  Great  advantages  ment  was  as  follows:  notice,  the  Rldeau  Investment  Co 

r»  I  n  ; - T-  .  - »  I'Mnds  for  tho  purchase  of  these  were  looked  for  from  this  connection,  1919  at  26.80;  1922  at  13.09;  1923  pany.  Limited,  have  applied  for  si 

Results  Somewhat  Already  Ar-  Net  Earrangs  Shown  at^$553,-  properties  and  to  retire  tho  deben-  since  Sprucolite  motor  pulleys  and  at  10.36;  1924  at  11.08;  1928  at  11.96.  plementary  lettcrB  iiatent  to  si 
fected  by  Extreme  Shrinkage  273  Against  $408,699  in  tures  not  converted,  together  with  other  products  ready  lor  production  The  present  value  Is  about  11.10  to  divide  the  7,000  shares  of  th©  co 
in  Security  Values  Preceding  Year  capital  expenditure  on  plants  dur-  and  marketing  were  in  no  way  com-  11-30.  .  ...  .  ..  value  of  $100  ci 

in  oecumy  values  rreceaing  sear  ^b©  year,  over  and  above  the  petltlvo  with  the  American  Pulley  It  will  be  noted  that  the  severe  into  70,000  shares  of  common  st( 

- —  purchase  price,  were  secured  by  the  Company’s  present  line.  Sales  are  decline  In  1923  lasted  for  only  one  of  tho  par  value  of  $10  each  ( 

Brockville.— Net  operating  profits  Good  progress  with  •  expanding  sale  of  stock  to  the  public,  to  our  shown  to  have  Increased  most  satis-  year*  and  it  is  unlikely  that  in  the  converting  63,000  shares  of  comn 

after  providing  for  repairs,  bad  debt  profits  aPd  general  strengthening  of  dealers  and  to  our  employees,  plus  factorlly  until  November  when  there  event  of  any  further  drop  it  would  stock  of  the  par  value  of  $10  ei 

losses  and  depreciation  of  $208,725  balance  sheet  position  is  indicated  In  a  substantial  amount  taken  from  |  was  a  serious  dropping  off  in  all  In-  last  for  a  longer  period.  It  will  also  into  63,000  shares  of  5  per  c< 

and  a  net  income  of  $150,917,  equal  the  annual  report  of  Hamilton  Bridge  current  earnings  dustrial  activity  Business  again  be  noted  that  the  company  realized  non-cumulatlvo  redeemable  prel 

to  $3.97  u  share  on  the  outstand-  Company  Limited,  for  the  year  ended  jhe  operation  of  these  properties,  began  to  Increase  In  January  and  10.36  in  1923,  although  In  order  to  be  red  stock  of  tho  par  value  of 


I  Results  Somewhat  Already  Af-  Net  Earrangs  Shown  at  ^$553,' 
fected  by  Extreme  Shrinkage  273  Against  $408,699  in 
I  in  Security  Values  Preceding  Yeiur 

'  Brockville. — Net  operating  profits  Good  progress  with  -cxpandlni 


nl7.4  ..Vr-rwrii.,  w’  M  ^  a  yen*.  ed  profits  for  the  operauon  Of  inese  ©f  tho  abovc  Issue,  makes  special 

Vfnniroai  ^  ^  ^®*'  for  thc  pcrlod  aftcr  pro-  plants  over  those  shown  by  the  pre-  reference  to  the  Canadian  Company, 

U'V.I  nn*  vlslon  for  dcpreclatlon  and  income  vlous  owners.  Owing  to  the  careful  which  will  retain  its  identity,  as  fol- 

sifiiRKUanrf  5553.273,  and  com-survey  that  had  beenpreviouslyliows:"Negotiatlonsalmostcomplet- 

that  fhpre  pares  witli  $408,699  the  preceding  made  and  the  co-operaUon  of  the  ed  now  should  lead  to  the  acquisition 

"th«  Preferred  dividends  absorbed  staff  at  all  branches  and  offices,  the  of  tho  world  patents  by  Sprucolite 

'  607  in  the  latter  '  $162,468  leaving  a  surplus  of  $390,-  combined  operation  has  had  very  corporation.  This  arrangement  com- 

I  Regular  ouarterlv  dividends  were  Profit  and  loss  figures  com-  satisfactory  results.  pleted,  the  Canadiau  company  will 

Inakl  during  the  ^r  on  follows:  Recently  your  directors  authoriz-  manufacture  for  foreign  trade  on  a 

no  nar  value  slock  at  the  rate  of  ^*'®  f’QiWfQ®  Of  0.  small  Gypsum  royalty  ba.sis,  its  export  sales  being 

SI  50  ner  anLm  living  a  balan^^o  *  ’  products  plant  In  Calgary,  which  Is  procured  by  the  American  Pulley 

$1.50  per  annum,  leaving  a  balance  pref.  dividend . ib2,468  201,375  „„„  -^natrnMinn  .and  will  be  _  _ _ 


of  $93,317  carried  to  surplus  ac-  - 

I  ©ount.  Surplus . $390,81 

The  years  results  were  to  some  predation  and  income  tax, 
extent  adversely  affected  by  thc  un-  ’  total 


ref.  dividend.  ..  ••  ib2,468  -0L37o  under  construction  and  will  be  company.  This  should  be  the  means 

Surplus . $390,805  $207,324  ready  to  operate  about  April  15.  ©f  substantia)  additional  revenue  to 

Note;— (t)  After  provision  for  de-  During  1929,  our  sales  wore  in-  Sprucolite  Corporation  of  New  Jer- 


creased  over  1928 — the  largest 


The  company’s  •  total  assets  are  (crease  being  In  the  first  half  of  the  " 
l£n£Je  ?n  secuiZ  $5,423,116  against  $4,231,-  year,  although  even  In  the  latter  the  ’ 

the  l^er  Zrt  oMhe  year  ^  assets  exceed  |  sales  were  larger  than  the  previous  of  $2,500,00  a: 


th  in^rt  nf  the  v  nr  ®  168  In  1929.  Currcut  assets  exceed  sales  were  larger  than  the  previous  of  $2,500,00  and  377,782  common  no- 

nf  4hP  comnnnv  now  stnnd  labilities  In  a  ratio  of  nearly  year  for  all  plants.  The  percentage  par  value  shares  of  an  authorized 
nt  ThA^-,ZiZ  ©f  f®Qr  t®  ®®®'  Th®  former  at  $2,146,-  of  Increase  In  sales  In  1929,  of  all  issue  of  600,000  shares. 

r«Tnnnnv  indnding  ©rnfir  fn^r  th^  866  Compares  With  $1,734,226  in  1928.  plants  owned  during  1928,  was  12.75  “The  directors  and  officers  of  the 
vonr^nddPd  fo  th/haianc©  of  S403  While  the  latter  Is  down  $55,000  at  per  cent.,  aaid  when  the  new  plants  new  company  will  include,  amongst 
Lq  rpmftining  iif  Dprembpr  11  19''8  8569,520.  leaving  net  working  capital  are  taken  into  consideration  the  o.ther,s  the.  following:  Julian  C. 

nmoiiTi*.  4o  4406 167  ’  "  ’  at  $1,569,520,  revealing  an  Increase  total  percentage  of  increase  in  sales  Smith,  chairman  of  the  board;  S. 

amounis  to  ^  jo, 30  . _ _  $470,000.  Working  capital  posi-  was  36.29  per  cent.  Godin,  Jr.,  president;  J.  C.  Asch, 


_ $470,000.  Working  capital  po 

_  .  tion  with  comparisons  follow: — 

The  Financial  Times  reaches  a  ,^28 

class  of  people  who  are  interested  Ourr.  assets  ..  ..$2,146,866  $1,734,! 
and  able  to  bnj  investment  secnrl-  i‘«“>iiities.  .  569,520 


rking  capital  posi-  was  36.29  per  cent.  Godin,  Jr.,  president;  J.  C.  Asch, 

Isons  follow: —  During  the  year,  both  our  re-  vice-president  and  managing  direc- 
1929  1,928  search  and  architectural  depart-  tor;  J.  R.  Robertson,  vice-president; 

$2,146,866  $1,734,226  bonds  Of  an  authorized  issue  of  $5,-  J.  W.  McConnell,  M.  A.  Thomson, 
625,421  000,000,  $359,400  7%  cumulative  pre-  Howard  Murray,  O.B.E.,  and  Russell 


The  Diamond  is  one  of  the 
most  tmporishablo  of 
jewels*  The  more  reason, 
therefore9  for  selecting  only 
llawiessly  brilHant  stones 

BIRKS 


Engagemtnt 

Ring 

$250.00 


Working  capital  .$1,677,34$  $1,108,805 1  ferred  stock  ot  an  authorized  iSBue|D.  Bell. 
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l^OVWUEDGE-— 

NotInfcwmatiw 


For  the  benefit  of  its  customen  this  G>nipany 
has  at  its  command  a  great  deal  of  expert 
knowledge — not  just  information,  but  know¬ 
ledge — exact  and  systematic,  covering  the 
investment  field  in  its  entirety.  A  brief  con¬ 
ference  would  be  informative,  helpful  and 
advantageous  to  you  in  considering  any  phase 
of  investment. 


MONTREALlbUST  ©MPANY 

511  Place  dArmes.  Montreal 

SiR]lERBmTS.HoLT  F.G.E>ONALDSON  AJ.  Brown,  K.C 

PAcsiuent  Cimual  Mmuoa  Wcx  FBcsiocht 


WIDE  GROWTH  IN 
EARNINGS  SHOWN 
WESTERN  STEEL 

Net  For  the  Year  1929  Shows  I 
a  Gain  of  $90,000  | 

at  $491,738 

$4.91  ON  COMMON  I 

Extensive  Additions  to  Plant  Ne- 1 
cessary  to  Meet  Growing  De¬ 
mand  —  Many  New  Lines  of  j 
Production 

Winnipeg  Unrcau  The  Financial  Time*  | 

Winnipeg.  —  The  financial  report 
j  of  Western  Steel  Products,  Limited 
j  for  the  period  ended  December  31st. 
i  1929,  shows  a  substantial  Increase  In  ! 


DUtillery  Director 


'A 


IC.P.R.  TO  SHOW 
$11  ON  COMMON 
i  FOR  PAST  YEAR 

j  President  Beatty  Estimates  Spe- 
I  dal  Income  For  1929 
$2,500,000  Higher 

PROFITS  FOR  1930 

Earnings  For  Initisd  Quarter  to 
Show  Drop  of  From  15  to  17 
Per  Cent. — No  Improvement 
in  Traffic  Before  End  March 

New  York. —  "Approximate  share 
earnings  of  Canadian  Pacific  Rail¬ 
way  last  year  were  slightly  more 
‘han  $11,”  said  Edward  W.  Beatty, 
■hairman  of  the  board  and  presi¬ 
dent,  in  an  interview.  In  1928  the 
road  reported  net  income  of  $48,- 
313,437,  equal  after  preferottce  divi- 


Week  by  Week 
in  Canada 

An  important  feature  in 
connection  with  our  extenrive 
service  by  mail  to  investors  is 
our  Weekly  Reriew  of  Finan¬ 
cial  Affairs. 

A  copy  of  the  issue  for  the 
current  week  will  be  sent  on 
request. 


PENMAN  PROFITS 
SHOW  DECREASE 
$5.39  ON  COMMON 


FURTHER  GAIN 
EARNINGS  FOR 
VIAU  BISCUIT 


Sales  Drop  4.30  Per 
Cent. 


Moderate  Expan¬ 
sion 


jnUTT  ULl/ACflOL  LAAlllllUa  ruA  I  equal  to  $4.91  on  100.000  shares  of 

_  ___  .  w.  ^  1  common  of  no  par  value  at  present 

$5.39  ON  COMMON  VIAU  BISCUlTiS“.»i"& 

'  _  _  j  the  common  stock. 

C«np^ With $6  24 tarns-  G«».  i»d  N«  Fc,  1829  Show 

Sales  Drop  4.30  Per  Moderate  Expan-  |  the  year  to  provide  additional  faclli- 

Cent.  sion  I  current  business  and  that 

_  _  j  in  prospect  for  the  Immediate  future. 

WORKING  CAPITAL  DOWN  1930  PROMISE  BRIGHT  1 7°  this  end  additional  land,  build- 
_  ______  I  lugs  and  equipment  were  provided  at 

ITie  less  favorable  conditions  pre-  Profits  from  operations  and  i  mVnuVcrrThaveS 

vailing  during  the  past  year  in  the  j  revenues  of  the  \iau  Biscuit  I  during  the  year.  | 

textile  industries  is  reflected  to  a  Lid.,  are  shown  in  the  fourth  ■  it  is  stated  that  the  directors  are  I 

moderate  degree  in  the  annual  state-  of  f*’®  corporation  for  ■  well  pleased  with  the  rc.sults  of  the  i 

ment  nfPpnnnns  limited  The  y®®!"  ^L  1929.  at  P^at  year  and  feel  confident  that  i 

ment  of  Penmans,  L  .  he  compared  with  $640,589  i ’330  will  show  continued  expansion, 

company,  however,  reports  earnings  jg28.  Selling,  administration  and  ’h®  company  having  more  business  I 


I  .v  j.  ^  1  W.  GI-lHAltD  ruHr.!..  du.  'road  reported  net  income  of  $48,- 

i  prftin^  W  Gerard  Power  Jr  director  equal  after  preferotKe  divi- 

eratlng  profit  after  depreciation  was  I  ,  ”  •  ’^®*  lower,  jr..  uircctor  or,  rpniilrements  to  S14  90  a  share 

$688  467  as  comnared  with  8014  012  I  ^’clchers  Distilleries,  I.td.,  whose  i®®.,  ♦I'l.JJ  a  snare 

♦Doo.so/  as  comparea  w  iin  on  2,952,471  common  shares,  Num- 

Uon  of  boJd  intTreT®\nT ^provSin^^^  fin,4cial  statement  cov-i^’f  ®f  outstanding 

for  lneomeUxlTSvidend^  the  first  fourteen  months  op-jfg®®^,^^  was  approximately 

ferred  shares,  was  $491,738  which  I  TMareZd  '  J'  ’  ”S  road's  special  Income  last 

pniinl  frt  01  r»n  1AAAAA  aVtot*ao  •  -MarCliantl.  _  _ .  _  . _  _ i. 


WORKING  CAPITAL  DOWN  1930  PROMISE  BRIGHT 


•ation  under  the  presidency  of  J.  .,  ...  ,  . 

Marchand  «  .-The  roads  special  Income  last 

_ [ _ year  showed  an  increase  of  about 

$2,500,900,  as  compared  with  1928,” 
P  M  n  TrDMIklAI  Beatty  continued.  Special  in- 

1,  IM  K  IKKI|||n|/l|,  come  in  J928  totalled  $12,677,684,  so 

V*!!.!!.  ILillllllllflL  ,uat  last  year  it  aggregated  about 

CTltlil  TCWinCDC  '  $15,177,000,  according  to  Mr.  Beatty’s 
I  estimate.  Special  income  is  derived 
from  interest  and  dividends  on  in- 
TA  nr  ^  A  f  I  C 1^  vestments  anfl  earnings  of  steam- 
1 U  DIj  w/iLLIjU  '  lines,  telegrapli  and  news  de- 
jpartments,  hotels,  etc. 

_  .  .  T  ,  _  _  Canadian  Pacific  reported  gross 

Expropnataon  Arranged  For  Ex-  revenues  for  last  year  of  $209,730.- 
cavation  of  Lower  Portion  355,  compared  with  $229,039,296  In 

...c  I  1928  and  net  earnings  from  railway 

of  Undertaking  i  operations,  after  expenses,  of  $43.-' 

144,543,  against  $51,694,451  in  1928.  j 
WORK  TO  START  SHORTLY :  Grain  To  Bo  Moved. 

-  "It  Is  estimated  that  at  present 

Definite  steps  towards  Inaugura- !  there  are  still  some  61,000,000  ibush- 


Greenshields  &  Co 

Investment  Bankers 
Members  Montreal  Stock  Exchange 

17  St.  John  Street,  Montreal 

•Uo  Uouai  Rajpal  Haul 
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well  in  excess  of  all  interest  and  dc-  general  expenses  were  $413,501  as  ’J'  hand  and  in  prospect  at  present  tlon  of  work  on  the  new  Canadian  of  grain  to  be  moved  from  inte- 
jrecIMto  charges,  aad  preterred  «00,952  In  the  pre-j  on  MJ-  .to  the  Ka„„„a1  tem.n.l  at  nn  early  date  Z' 

lividend  requirements,  with  a  satis-  Net  Voflts  for  the  vear  were  ^  business  ^  are  now  under  way,  according  to  ad-  ty  stated.  At  this  time  last  year 

actory  margin  over  and  above  cur-  J243.337  as  compared  with  $239,63?!  To  Pay  Reimlar  Dividend.  '^‘'®  Financial  Times.  Eol-  about  86,000  - 

rntrSh”'  ”  “  “A’rS  n.™e„t  e,,nt.re,t  ha  „.i  ^  oTJree”!.  per  ahare  .»w<np  approyal  hy  the  Montrea,  Cty  T ntr^Jn ‘Sal.llit  "25^^ 

SZe.  fnr  tho  voar  amniintnH  tn  tfi  »QQ  ^  lutcrest  chav^s  j  on  the  commoii  was  paid  January  15.  Council  of  plans  for  elevated  tracks,  rltory. 

.16,106,  a  decrease  or  $30e.7S8e.m-  deprecl.ttin'or°f35“^^^  to  i  U  t.  ttnder.t.ed  plan,  ere  belni  com- 


...  is  ikdvice  advisable? 


TiT  -.nderetned  that  expr.pHatton  ;«»P-"d  -Im  ...t  year.  For  |e 

erve  from  $150,000  to  $100,000,  de-  on  the  first  preference  stock  there  position  of  the  senior  securl.  of  properties  In  the  section  from  weeks  in  hebTOair  there 

actions,  interest,  taxes,  deprecla-  remained  a  balance  of  $66J)07’  i  ^*’®  ®®*^  earn-  Bonaventure  Station  through  St.  some  improvement,  the  decrease 

Hivi  A.....O.  _*  ji  ij  -J  *  av  a  ’®8s  of  the  compaHy  for  the  year  wpnrv  tn  fho  vintnria  TiriHp^o  hia  -ill  compared  with  the  corresponding 

on,  bad  debts  and  preferred  dlvl-  Arrears  of  dividends  on  the  second  1020  available  for  bond  intereat  nrov  ”®®®y f®®  victoria  Bridge  has  all 

ends  were  down  at  $327,222  from  preference  .stock  for  the  year  1928  inoiaf  ot i  fiLrJi  t^«  arranged  and  the  way  is  clear  J^®^Ljn®taanv  material 

183,456,  leaving  net  earnings  of  have  been  paid  out  of  surnlus  ac-  federal  taxes,  after  depre-  for  excavation  work  to  begin  at  once.  ^  ^  .®®^ ^ 

:j^irr2.‘¥.’th%-prtes;  SHd'9'rH-rT”  rr„"£^ 

'  24  r  sh^r^^Svldend^plSents  Working  caplUl  as  at  December  tlon  and  net  current  assets  are  ?nrcZwZd^Z”ore”unirii^  7‘v 

nounting  to’ $322,572  left  surplus  ?372,013  as  compared  ^ulvalent  to  over  $3,400  for  each  the  name  of  Terminal  Engineers,  and  Z^ncbided^^^^^ 

r  the  veor  SQn  424  which  added  to  $329,713  at  the  end  of  the  pre-  $1,000  bond.  The  bonds  are  at  pres-  for  some  time  nast  surveyors  have  concluded.  ,  . 

„  ,  [.e^nTworiaZhe'SSt  fjr-  caSZ^Sc  ^reZtLl’Soss^®i^ 

2.  makes  total  surplus  $1,774,656.  thi  y w  anrge’ZafmortSL^^^^^  delds  on  th^fe'^cZ^laVv^^  rounding  the  present  Tunnel  ter-  venues  of  $47.862.42rcompared  with 
Profits  and  loss  figures  for  the  reduc“  ^^$12 IM  pSenw  stock  afterdeSat  o^^  station  where  the  central  $47,100,787  in  first  quarter  of  1928, 

ist  three  years  compare  as  fol-  ^  ^ ®®-.  ..  preierence  siock,  atier  uepreciauon,  structure  will  he  located.  -_a’  earninea  from  railway  on- 

wa  •_  ^®  remarks  to  the  sharehold-  taxes,  maintenance  and  all  prior  These  developments  are  of  nar-  ®®"  ®®‘  esjuiugs  irom  railway  ^ 

*  1929  1928  1927  ®*'®‘  ^’*®  H®®-  -1-  L.  Perron  nrealdent  charges,  were  eouivalent  to  over  X51  _ _  eratlons  after  expenses  of  $7,'643,- 

$  i  $ 

oflts  675,628  785,919  720,571 


Vigilant 

Service 


In  his  remarks  to  the  sharehold-  taxes,  maintenance  and 


oflts 
Deduct: 
nd  Int. 
prec. 

X  Res. 
d  Debts 

t  earn. 

1.  dlvid. 


and  L. 

lal.  1.774.666  1.6 
Jote — (♦)  Plus  bonus, 


41.3,006 

466,962 

449,314 

.  64,500 

64.500 

64,500 

348.506 

402.462 

384,814 

258,072 

258.072 

•279,678 

90,434 

144,390 

105.236 

1,684,222 

1,539,832 

1,434,696 

1.774.666 

1.684,232 

1,539,832 

720,571  "The  net  earnings  for  1929  were  ments  were  earned  over  7.87  times. 

110,000  ’’S’ow-  the  management’s  objective  - ^ - 

loolooo  by  approximately  $25,000.  They  Thfifftif  AnUPkf'Tri  I T 

i«:s  !e“Jerr.h“  “!  DEVELOPMENTS  AT 


sons.  Cost  reducing  machinery  or¬ 
dered  early  In  1929  was  not  deliver-  j 
ed  by  the  manufacturei-s  until  sum-  1 


CHATS  FALLS  SITE 


iv  iintii  oo-ie,  r»ii  T  ;  “rir"  E  a  •  e  *8  0  this  will  be  greatly  ex- 

cLnee  Li,  "  Approximate  $12,000,000  ceeded.  in  some  quarters  it  is  stated 


Dominion  Bridge,  Hamilton  Bridge,  ^ 

Canadian  Vickers  and  Mackinnon  UfC  1yT\l/nDT||  DAnill 
Steel  Corporation.  The  tonnage  to  If  Lill  1  If  vll  lH  linl/lv 
be  used  in  the  new  structure  will  be  .  >  nmfvat/vn  ■tt/lliwsih 

the  largest  for  any  construction  job  |«  A|/|U|NI  V  B|||  Bllflf 

ever  carried  out  in  Canada.  Preli-  LirilllllllUtJ  lllUlllJll 

minary  estimates  placed  the  amount  _ 

at  upwards  of  50,000  tons,  but  it  is  Profit  Equals  $2.20  Per 


the  corporation’s  leading  competl-  j 
tors  which  they  were  compelled  to  | 
follow.  Lastly,  the  unsettled  finan- 1 
clal  conditions  prevailing  during 


-Ultimate  Production  of 
200,000  Horse  Power 


Share  For  8  Months  on  Class 
A  and  B  Stock 


it  will  run  above  100,000  tons.  In  A  and  o  Stock 

addition  to  the  buildings  and  other  _ 

overhead  structures  to  be  erected  Toronto  Burrnu  The  FInoncInl  TImea 


tote — (*)  Plus  bonus.  dal  conditions  prevailing  during!  Operations  on  the  site  of  the  pro-  the  terminal  itself,  it  is  expected  lujuinu. 

lalance  sheet  changes  show  a  de-  the  final  quarter  of  the  %ar  fd-  P®sed  hydro-electric  development  at  Lf  ®rfoZTdlng  of  Sly  C™r  d  for  Ihf  8 

ase  in  accounts  receivable  to  versely  affected  Christmas  business  Cbats  Falls  are  progressing  and  it  Z  ^ther  bu  ZL  ^onT  thfune  ZntL  nerio^d  fLm  May  1st  1929  to 
9,059,  from  $989,656.  but  this  is  as  buyers  were  cautious  and  creillts  "o?  SS  afZ  deJ^cUng 


Toronto.  —  Net  profits  on  opera¬ 
tions  of  Wentworih  Radio  &  Auto 
Sunnly  Comnany  Ltd.  for  the  8 


Suppose  a  corporation  whose  stock  you  hold 
depended  upon  one  large  customer  to  main- 
tain  its  earnings.  Suppose  those  earnings 
were  fairly  large  and  you  did  not  know  their 
source.  Would  you  feel  quite  safe  in  owning 
this  security  if  you  learned  by  bow  slender 
a  thread  earnings  were  continued?  What  if 
the  corporation  lost  this  largest  customer? 

Busy  men  have  little  time  to  probe  into  the 
fundamental  conditions  that  affect  their  secu¬ 
rities.  We  not  only  have  time  to  do  this,  but 
maintain  a  largp  force  for  that  purpose.  If 
you  think  this  sort  of  advice  is  advisable,  you 
maybaveitwithoutobligation.  Ask  for  details. 


F.  E.  Kingston  6?  Company 

(CANADA)  UMITED 
Investment  Securities 
249  ST.  JAMES  STREET 

MONTREAL,  CANADA 
TtLEPHOKB  LANCASTER  2196 


reased  to  Jobu.uuu,  comparea  wiin  »  sunoiaciory  levei.  ’I’no  *>•  tiaacaa  Ailnu- 

0  000  which  is  largely  responsl-  current  year  has  opened  with  good  financing  of -the  project  might  companies.  i.,  wori 

f  r  a  ^arSi  curreTlIabilit^s  to  promise  and  the  manag^ent  is  S  5>e  ®®r«-«®d  out  shortly;  both  Nes-  From  present  indications.  It  would  |  Ing  for  ‘J®P':®®'®"«®„®; 

37  772^  as  against  $681,992.  In  fldent  that  the  record  earnings  of  ntotnson  &  Company  and  appear  that  production  of  the  steel  eral  taxes  $6,8t4,  net  eatings  for 

•en’t  assets  which  total  $3,810,516,  1929  will  be  erseeded.”  Royal  Securities  Corporation  are  in-  under  w’ay  before  the  the  Period  weio  $80,b0L  This  com- 

in»r«»fi  with  $3  732  133  the  most  - — _ .  terested  in  the  undertaking  .  ®®d  of  the  present  year.  While  pared  with  $58,^38  in  the  1-  months 


•ent  assets,  which  total  $3,810,516,  1929  will  be  erseeded.” 
ipared  with  $3,732,133,  the  most  - — - 

asZ?inst*$2^17  778^  clsh  Wilder-Bentlingham  ed.‘ wlu'^'caSe  "oT“produdng  made  for  some  time  yet  It  Is  gen-  earnings*  were  larger  In  the  past  8 

iP(i  Riichtlv  at  $97  594  compared  Biiv«  4i9nn  AHH  P...  _•  200.000  hor.se  power  and  the  total  cost  erally_  believed  Dominion  Bridge  months  than  In  f^®  Previous  1- 

>  P  DUys  ^^U(l,000  Property  (a  estimated  at  approximately  $12-  Company  will  participate  to  a  large  months  ended  April  30th  1929.  Hence, 

ranital  renresented  -  000.000.  It  Is  understood  that  the  extent  in  the  contracts  to  bo  award,  net  earnings  were  larger  in  the  past 

fLZ  nf  rnrrpnt  Zets  over  Lr-  Apartment  block  at  366  On-  Ontario  Hydro  Electric  Commission  ed.  In  this  event,  the  company  would  8  months  than  in  the  previous  12 

nthimLc  nt  S2r72  774  And  363  Mayor  will  absorb  the  whole  of  the  initial  be  assured  of  a  substantial  addition  months.  Three  dividends  totalling 

.  lUbilltles,  sianas  ai  ♦4,/ reported  to  have  been  sold  output.  to  its  business  for  several  years  to  $14,625  were  paid  on  the  preferred 


Royal  Securities  Corporation  are  in-  ''  ork  will  be  under  way  before  the  the  period  wero  $80,601.  This  com- 
terested  in  the  undertaking  .  ®®d  of  tbe  present  year.  While  pared  with  $58,238  in  the  12  months 

-pTjQ  when  complet-  allotment  of  the  business  will  not  be  ended  April  30th  1929.  Hence,  net 

ed,  will  be  capable  of  producing  made  for  some  time  yet.  It  Is  gen-  earnings  were  larger  in  the  past  8 
200.000  hor.se  nower  and  the  total  cost  erally  believed  Dominion  Bridge  months  than  In  the  previous  12 


111  absorb  the  whole  of  the  initial  be  assured  of  a  substantial  addition  months.  Three  dividends  totalling 

itput.  to  its  business  for  several  years  to  $14,625  were  paid  on  the  preferred 

A  dam  about  1%  miles  long  will  come.'whlch  should  greatly  assist  In  stock,  making  the  balance  available 

ick  up  the  waters  of  the  Ottawa  maintaining  operations  at  a  high  for  common  stock,  etc.,  $65,976.  This 


„  TVital  nRsPts  iryviLou  lo  nave  oeen  SOJO  ouipui.  <-«  ‘■-o 

Lpfi  L  7iVft7R  from  $8  293  -  Wilder-Bermingham  Invest-  A  dam  about  1%  miles  long  will  come.'whlch  should  greatlj 

LZnH  nf  ihp’nrPvloiM  “®®^  Corporation  for  $200,000.  The  back  up  the  waters  of  the  Ottawa  maintaining  operations  at 

cZtai  cZ-  ^P^fment  block  In  question  occu-  River  for  a  disUnee  of  15  miles  level  of  activity. 

LJLfsXwnCewUh^  to  Arnprlor.  - 

sons  is  sn  w  .  and  fronts  on  both  streets.  while  the  turbines  will  operate  un-  n>.£«  ij  c  »»  jp  r* 

1929  1928  1927  This  is  said  to  be  the  first  Invest-  der  a  bead  of  about'  65  feet.  Com-  »  3COtt  <X  UO. 

assets  3  810  316  3,732;i33  3,47o;638  “®®t  by  the  Investment  Com-  pletlon  Is  expected  in  about  two  Open  Londor 

ifabs.  i,’o37.773  681,992  314,825  Paay  in  question.  The  company  Is  years’  time.  _ 


les  a  site  area  of  16,000  square  feet  through  Chats  Lake  to  Arnprlor,  - - 

nd  fronts  on  both  streets.  while  the  turbines  will  operate  un-  D*sr*  U  C  s»  jp  r* 

This  is  said  to  be  the  first  Invest-  der  a  bead  of  about'  65  feet.  Com-  *  3COtt  <X  UO. 


’3141825  pany  in  question.  The  company  Is  years’  time. 


-i— ^ - -  _  -  sponsored  by  James  E.  Wilder,  j.  H.  The  problem  of  developing  pow-  x  $919,974  for  the  12  months  period 

n  cap.  2,772,744  3,050,141  3,165,813  Sberrard,  president  of  Simmons,  er  Chats  Falls  has  been  a  subject  announced  that  Pitfleld,  Scott  gnjej  April  30th.  1929. 

Charles  Gordon,  president.  In  Ltd.;  John  Irwin,  president  of  Me-  for  negotiation  for  many  months.  &  Company,  members  Montreal  Stock  q-jjg  balance  sheet  as  at  January 

nnual  remarks  which  accom-  Coll  Prontenac  Oil  Co„  Ltd ;  M.  A.  Plans  for  development  of  the  Que-  Exchange  and  Montreal  Curb  Mar-  j j93q^  reveals  an  Improvement 

the  annual  statement,  says:  Pheland,  KXl.,  MA..,  B.C.L.,  and  bee  side  of  the  river  were  complet-  ket,  are  opening  a  Branch  Office  in  working  position  of  the  com- 

he  sales  for  the  year  amounted  other  prominent  men  In  the  Mont-  ed  some  time  ago  .but  it  was  the  London,  England  under  the  joint  p^ny.  Current  assets  stood  at  $662,- 

816  106,  a  decrease  of  $306,758  ^*^1  financial  world.  Its  capitall-  harnessing  of  the  falls  on  the  On-  management  of  Messrs.  J.  R.  Sorsble  jg4  against  current  liabilities  of 

ared  with  1928  or  equal  to  4.30  nation  consists  of  2,600  $100  prefer-  tarlo  side  that  impeded  an  earlier  ®®d  Eric  T.  Tatham.  $403,549,  making  net  working  capital 

,__4  ’  red  shares,  and  5,000  no  par  com-  conclusion.  However,  It  appea~s  During  recent  years  English  in-  $058  616.  This  compared  with  net 

ftcr  naving  Interest  on  bonds  ™®®'  figure  at  which  the  that  all  difficulties  have  now  been  vestors,  both  private  and  Institution-  working  capital  of  $210,708  at  the 

Biaklng  allowance  for  drarecla-  ’“t*®*"  being  marketed,  this  ironed  out  and  construction  work  on  al,  have  shown  a  high  regard  for  April,  1929. 

r.n  ninnt  nnd  federal  income  tax  brings  the  total  capitalization  to  both  sides  of  the  river  should  be  Canadian  securities  as  long  term  in-  increase  in  fixed  assets  was 

nffbad  debtf  the  Mt  «00,000.  under  way  shortly.  vestments,  and  Pltfield,  Scott’s  Lon-  tbese  standing  at  $283,001, 

t  amounts  to  $413,006,  from  “  eqi'fpped  to  place  j^pg  $20  402.  depreciation,  or  $262,- 

1  we  paid  the  usual  quarterly  899.  as  against  $227,145.  less  $7,500 


vel  of  activity.  is  equal  to  $2.20  per  share  on  the 

-  26,000  Class  “A"  and  4,000  Class  "B” 

11  c  n  jp  r*  shares  outstanding,  or  at  the  rate  of 

Itrield,  OCOtt  <X  uo.  J3  eo  per  share  per  annum. 

Open  London  Office  sales  for  the  eight  months  period 
were  $1,068,000.  as  compared  with 
$919,974  for  the  12  months  period 
It  is  announced  that  Pitfleld,  Scott  ended  April  30th.  1929. 

Company,  members  Montreal  Stock  q.jjg  balance  sheet  as  at  January 


STOCKS,  GRAIN,  BONDS 

I  Direct  wire  connection 

facilitates  prompt  exe¬ 
cution  of  your  orders 
on  all  markets. 

Hall  Company 

LIMITED 

Capital  and  Reserve  Sl,200,000 

Hall  Building 

Comer  of  Penuer  and  Howe  Sts. 

Vancouver,  B.C. 


OFnCES  TO  LET 


$258,616.  This  compared  with  net  | 
working  capital  of  $210,708  at  the  j 


Canada  Cement  Building 

Tenth  floor  facing  Phillips  Sqwre — Approxiinately  980 
feet  —  Apply  St.  Lawrence  Paper  Mills  Co.,  Lunited, 
Canada  Cement  Building,  LAncaster  7132. 


amounts  to  $413,006,  from 
1  we  paid  the  usual  quarterly 
3nds  on  the  preferred  stock  at 
ite  of  6  per  cent,  per  annum,  as 
four  quarterly  dividends  of  $1 
hare  on  the  common  stock,  the 
disbursement  being  $322,572, 


^8to?k^at  Sanford  Evans  Recommends  Financing  Lte  In'formauon  concerning  invest 

idsTf  $1  Irrigation  in  Report  Fruit  Marketing  “MessTi!°rR.‘ sorSiJTnd  ehc  t. 

*‘|322  5*?2®  V  c  VancoaverBure-nTheFlnancInlTlmc.  j  new  oTfi^e^Lve  a^hiZfgY^Wort^^ 

5  vear  of  — Sanford  Evans’  re- 1  debt  and  to  provide  all  maintenance  knowledge  of  Investment  conditions 


FOX  MARKET  IN  ENGL.AND. 
Saint  John,  N.B. — Back  from  Eng- 


dcsplte  adverse  conditions  In  the 
general  luxury  trade  in  Ehigland. 


date  Information  concei*nlng  Invest-  or  $219»W5  eight  months  |  land,  D.  A.  iMcKinnon,  Prince  Ed-  Cajiadlan  silver  fox  T>elts  are  finding 


ward  Island  fox  breeder,  states  that!  a  ready  market  there. 


er  n  cnrnlllfi  fnr  th«  Vfiar  of  - - -  — Knowieoge  01  mVUtoUUUIlL  uuuuiuous* 

g  a  surplus  lor  me  jear  oi  financing  of  Irrigation  replacement  costs.  ’fhe  actual  in  Canada,  while  their  close  associa- 

A  nmniint  at  Credit  of  the  nro-  1®  British  Columbia  fruit  growing  of  conveying  water  would  be  tlon  with  English  finance  will  prove 
e  amount  ac  crenii  or  tne  pro-  .  collected  by  direct  and  moderate  invalnahln  to  them  in  their  new  un- 

d  loss  account  now  amounts  to  districts,  regarded  as  one  of  the  toll  on  the  growers.  invaiuanie  to  inem  m  lueir  new 

.656.  most  important  issues  to  be  dealt  (2)  That  universal  system  of  as-  C.  Pltfield,  senior  partner 


Its  irrigatlonlsts  according  to  the  Zge  Chadian  corporations,  and  also 

district  would  be  required  to  pay  a  England  and  Scotland. 
fixed  percentage  of  its  total  output, 

but  the  payments  of  the  individual  DIRECTORS  RE-ELECTED, 
farmers  would  vary,  according  to 

their  local  assessment.  At  the  annual  meeting  of  share- 


d  loss  account  now  amounts  to  districts,  regarded  as  one  of  the  toll  on  the  growers.  invaiuanie  to  mem  m  meir  new 

.656.  most  important  issues  to  be  dealt  (2)  That  universal  system  of  as-  C  Pltfield  senior  partner 

- — - -  with  at  the  present  session  of  the  sessments  be  established  so  that  n.'.ho  fii-m  u  wpii  known  to  Tana- 

Veneer  Works  this  each  irrl^tion  district  would  assess 

n  .4  week.  Its  irrigatlonlsts  according  to  the  larp-p  ^onqHi'in  rornorations  and  also 

Resume  Operations.  if  Mr.  Evans’  recommendations  value,  fertility,  and  general  condl- 

-  are  adopted  the  whole  system  of  ir-  tlon  of  their  land.  Thus  each  whole  qroS 

on. — Decision  has  been  reach-  rlgatlon  will  be  placed  on  an  entire-  district  would  be  required  to  pay  a  “°^®  Lngiana  ana  o _ ^ 

t  in  future  the  plant  of  the  B.  ly  new  basis.  Summarized,  his  re-  fixed  percentage  of  its  total  output, 

leer  Works  will  operate  from  commendations  are:  but  the  payments  of  the  individual  DIRECTORS  EE-ELECTED, 

twelve  months  of  the  year.  It  (1)  That  the  entire  system  of  fl-  farmers  would  vary,  according  to 

nnounced  at  the  third  annual  nanclng  the  irrigation  projects  of  their  local  assessment.  At  the  annual  meeting  of  share- 

g,  held  recently,  that  opera-  the  Okanagan,  the  Kettle  Valley  and  (3)  That  the  Legislature  immedi-  holders  of  the  J.  S.  Mitchell  Com- 

vill  begin  before  April  1  and  the  Kootenay  districts  be  scrapped  ately  appropriate  a  substantial  sum  pany.  Limited,  the  old  board  of  dl- 

here  is  a  good  6up>]^y  of  cot-  and  new  system  installed.  Under  to  be  spent  out  of  the  Conservation  rectors  was  re-elected  with  the  ex- 

ad  logs  on  hand,  both  at  the  the  new  system  irrigatlonlsts  would  Fund  to  improve  irrigation  systems  ception  of  Hon.  Lome  C.  Webster, 

and  in  Lardeau.  not  be  required  to  repay  a  certain  fo  the  interior  and  provide  the  irri-  who  was  replaced  by  his  son,  Colin 

is  also  reported  that  during  proportion  of  government  loans  an-  gationists  with  more  water,  of  which  W.  Webtser,  The  annual  report, 
t  year  the  B.C.  Veneer  Works  nually  but  would  be  charged  a  per-  there  is  a  shortage  at  present.  which  was  made  public  some  time 

ade  several  shipments  to  east-  centage  of  their  gross  receipts,  a  (4)  That  all  repayments  to  the  ago,  was  adopted.  The  board  is 

tnada  and  three  car  loads  to  rate  between  3%  per  cent  and  5  per  Conservation  Fund,  under  the  new  now  composed  as  follows:  John  C. 
ast.  The  followings  officers  cent,  ibeing  suggested.  For  the  pur-  system,  be  available  to  pay  for  Newman.  Montreal,  president;  Goo. 
yiected:  G.  F.  Motion,  vice-  poses  of  the  scheme,  arbitrary,  ar-  maintenance  and  replacements,  and  W.  Murphy,  Sherbrooke,  vice-pxeel- 
nt;  W.  M.  Cunliffe,  secretary  tlficial  prices  would  be  fixed  for  only  the  amounts  over  and  above  dent;  Gordon  W.  Scott,  Colin  W. 
•er’;  G.  Dvorjetz,  managing  every  kind  of  crop  grown  in  the  Ir-  these  requirements  be  used  to  cut  Webster,  W,  P.  Rapley,  Montreal; 

r*  ’j.  Hunter,  Winnipeg,  and  rigated  districts.  This  levy  on  gross  down  the  irrigationists’  debt  to  the  Malcolm  W.  Witchell,  and  A.  C. 

dacDonald.  Nelson,  directors,  production  could  be  used  to  repay  government.  Steven,  Sherbrooke, 


LONDON 

ENGLAND 


7  Gracechurch  Sneet 
E.C3 


We  take  pleasure  in  announo 
ing  the  opening  of  an  office 
in  London,  England,  under 
the  management  of 
Messrs.  J.  R.  Sorsbie  and  Eric  T.  Tatham 

PiTFiELD,  Scott  &  Company 

MEMBERS;  MONTREAL  STOCK  EXCHANGE  AND 
^  MONTREAL  CURB  MARKET 

MONTREAL 

VANCOUVER  TORONTO  OTTAWA  QUEBEC 
SAINT  JOHN  HAUFAX  LONDON.  ENO. 

NEW  YORK  CORRESFONDENTS 


THE  FINANCIAL  TIMES.  MOI 


FimUTARY 


Information  Concerning 
The  Power  Development 
and  Securities  of 


Beauharaois  Power 

Corporation 
Limited ' 


jNewman,  Sweezey  &  Co. 


Telephone: 
HArbour  8271 


mVESTMEW  BANKERS 

210  St.  James  Street  West 
MONTREAL 


Abitibi  Power  &  Paper  Company 


LIMITED 


TORONTO 


On±. 


Owning  and  Operating  Mills  at 

Murray  Bay,  Que.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 

Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  Tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


PRICE  BROTHERS  &  COMPANY 

LIMITED 

Head  Office  -  Quebec 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALTIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


Fraser  Companies 

LIMITED 

AND  SUBSIDIARIES 

AAA 

High-Grade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
Rough  and  Dressed  Spruce,  White  Cedar 
Shingles,  and  other  Lumber  Products 

AAA 

Cable  Address: — “Fraser” 

Codes:— A.B.C.,  4th  &  5th  Edition.  ZEBRA;  Western  Union 

EDMUNDSTON,  N.B. 


ConsoGdated  Oka  Sand  &  Gravel  Company 


BRICK  CORE  C  A  CONCRETE 

MOULDING  O  All  LI  ASPHALT  PLASTER 


CONCRETE 


WASHED  RIVER  SAND 
PIT  SAND  AND  GRAVEL 
Truck  and  Rail  Deliveries 

HEAD  OFnCE: 


248  McCord  Street.  MONTREAL,  Que. 


BECOME  A  REGULAR  READER 

It  poMta  onlr  three  doMara  a  year  far  recalar  weekly  delivery  te 
B  Canadlaa  addreaa. 

TUB  F1NA7IC1A1.  TIMES  rfmLISHTIVG  CO..  LlBUTEOh 
dSl  Craig  St.  Weat.  Sloatreal. 
d  Jordaa  Street.  Toroato. 


Baeleaed  flad .  tar  $. 

lar  which  aead  The  Ptaaaelal  Tbacs  fer . 


•UBSCRIPnONSi  la  Caaada.  83.00  a  ycdr,  $1.78  fer  alx  aroatha.  la 
Great  Brltaia.  12a  a  yean  7b  fer  ala  WMtha.  la  Halted  dtataa 
83.B0  a  yean  82-00  fer  alx  aioatha. 

Make  all  Ckeqaea.  Drafta  aad  Meacy  Orders  oayable  te  tke 
Oeataaay. 


Aircraft  Industry  \ 

OFFICIAL  REVIEWS 
HISTORY  OF  AIR 
TRANSPORTATION 


od  to  WIndior  «ad  Dotrolt  In  July, 
1&29.  Mdili  by  these  servloes  eon 
be  dellTered  in  Chicago  before  the 
Bte&mer  which  brings  them  docks  in 
Quebec.  What  this  may  mean  to  the 
future  of  the  St  Lawrence  route  Is 
obvloua.  A  dally  air  mail  oonnect> 
Ing  Toronto  and  Buffalo  la  also 
opemted. 

The  volume  of  mail  conveyed  by 
air  haa  risen  from  14,684  pounds 


Pulp  and  Paper 

EARLY  OPERATION 
INTERNATIONAL'S 
DALHOUSIE  MHX 


_  in  1927  to  316,631  pounds  in  1928,  _ _ 

J.  A.-W.Uo«  n-l  It  Cm  r  K*  "■>»»  With  SOO-Ton  Didl, 


Capacity  to  Be  Opened 
March  14th 

LARGEST  IN  MARITIMES 

Fredericton,  N.B.  —  New  Bruns- ! 


d.  wiiiKm  ^  000  pounds  have  been  carried.  ‘  o  ^  ^  ^ 

Succeed  Only  With  Pubuc  A  contract  hae  been  let  and  It  la  t^pacity  to  Be  Opened 
Approval  expected  that  the  service  will  begin  '  March  14th 

in  February  for  the  carriage  of  _ 

SERVICE  TO  NORTH  LARGEST  IN  MARITIMES 

- Z - ...  ,  “l8ht  service  means  a  saving  of  24  „  .  ,  .  "“TTr - „ 

Routes  Into  Canadian  Hinter-  hours  not  only  for  these  towns,  but  Fredericton,  N.B.  — •  Nw  Bruns- 

Unrl  and  Established  Mad  for  transcontinental  malls  as  well,  Internatlona}t  Paper  Company's 

.  .  Tliaf  since  they  can  be  taken  from  the  newsprint  mill  In  New  Bruns- 

Lines  Render  a  Service  Inat  Winnipeg  and  be  put  on  ®t  Dalbousle,  on  Bay  Cbaleur 

is  Becoming  More  Valuable  board  the  previous  days  train  at  oear  the  mouth  of  the  Restlgouche 

_ _  Calgary.  river,  which  will  be  the  largest  nsws- 

Aviation  Is  a  public  utility  which  Mr.  Wilson  clinched  some  of  his  PHut  plant  in  the  Maritime  Prov- 
can  succeed  only  with  public  ap-  points  by  citing  figures  and  brought  luces,  will  be  formally  opened  on 
proval  but  the  growth  of  the  latter  his  address  to  a  close  with  a  pro-  Friday,  March  14th,  according  to 

has  brought  it  forward  with  great  phecy  for  the  future,  the  near  fu-  announcement  made  by  the  Com- 

rapldity  during  the  last  ten  years,  ture,  of  aviation  in  Canada.  In  his  pany. 

J.  A.  Wilson,  Controller  of  Civil  foreshadowed  organization  of  this  Appropriate  ceremonies  will  mark 
Aviation  in  Ottawa,  reviewing  the  new  means  of  transportation,  he  saw  (he  opening  and  Hon.  John  B.  M. 
history  of  aerial  transport  in  the  Montreal  as  tho  centre  of  a  Baxter,  Premier  of  New  Brunswick, 

Dominion  and  foreshadowing  future  eastern  system,  dominating  the  ,^iij  close  the  electric  switch  setting 
developments.  ^rial  ways  that  are  to  radiate  from  (he  mill  in  operation.  Events  of  the 

War  irave  a  "reat  Impetus  to  the  J*  in  all  directions  as  it  has  dom-  opening  day  will  begin  with  the 
development  of  “flying  machines,  the  transportation  arrival  at  Dalhousle  In  the  morning 

speaker  explained,  and  It  was  only  ^  or  me  casi. _  of  special  trains  bearing  Govern- 


Bond  Issue  Met — Sound  In¬ 
vestment  Account 

ORDERS  BOOKED  AHEAD 


speaker  explained,  and  It  was  only  ^  or  me  east. _  of  special  trains  bearing  Govern- 

after  the  war  was  over  that  civil  ment  officials,  officers  and  directors 

and  commercial  flying  began  to  at-  DD  AriT  CIIAUIhl  Ihl  f^fernational  Organization  and 

tract  attention  and  ships  of  new  rKHfM  IF  Ill  «"ests.  Guides  will  take  the 

type  were  evolved  for  peaceful  pur-  through  the  mlU.  explaining 

pose.s.  In  the  year  1919,  Canada  AMMITAf  DTDADT  the  various  operations  in  transform- 
considered  the  possibilities  of  using  /IllllUnL  ACrUlll  Brunswick  pulpwood  into 

aeroplanes  for  forest  surveys,  for  a  newsprint  paper, 

a  patrols  and  the  charting  of  unknown  pljAylMpfAI  pAUhP  At  12.30  luncheon  will  be  served 

regions  by  photography.  Early  ex-  1  AvTlllvl/lL  I /ll  A  at  the  mill,  a  portion  of  the  paper 

perlments  showed  the  practicability  _  storage  building  having  been  trans- 

of  the  aeroplane  in  the  north  and  j  » _ ; _ _  rw.  formed  for  tho  occasion  Into  a  dining 

it  became  evident  that  In  a  region  Fund  Kequirementt  Un  Ho^^rd  P.  Robinson,  of  St. 

where  the  wealth  of  resources  was  Bond  Issue  Met — Sound  In-  John,  will  be  Master  of  Ceremonies 
nearly  untouched  because  of  the  dif-  vestment  Account  and  will  call  upon  the  Lieutenant 

Acuity  of  transportation  and  the  _  Governor,  tho  Premier,  A.  R.  Graus- 

prohibitive  cost  of  road  and  highway  y^DniTDe  nnnif  m  AUFAn  teln,  president  of  New  Brunswick 
construction,  aeroplanes  would  ^*^*•*'3  ouurrkXXi  /\nE,ALr  international  Paper  Company,  and 
prove  invaluable.  —  ~  others  for  addresses. 

In  1920  and  1921  the  first  forest  ^^ronto”  - '*;J^lndi"t"ve  of  thi  ^he  feature  of  the  luncheon  will 

strong  financial  portion  and  cL-  act  of  formally  setting  fjie 

Mere  and  In  the  region  of  St.  Man-  gg^vatlve  policy  of  Provincial  Paper,  f^ant  In  operation.  This  honor  goes 
rice  as  regular  patrols  with  official  i  in-ueA  ■■qo')  the  sinkine  fund  f®  Premier  Baxter,  who  will  throw 
instead  of  experimental  standing.  on  Its  bond  issue,  th®  electric  switch  closing  the  clr- 

Expanslons  and  developments  of  the  ^^Ich  commenced  In  1929  and  cult  between  the  power  plant  of 
service  followed  so  rapidly  that  at  rmountert™^0M  annuaS^  Saint  John  River  Power  Company 

the  close  of  the  decade  there  are  j,  surrender  and  can-  at  Grand  Falls,  over  a  hundred  miles 

j  mall  services,  transportation  ser-  cellatlon  of  $300,000  of  the  com-  away,  and  the  mill,  thus  setting  the 
vices,  topographical  suiwey  units  p^ny-g  bonds.  In  addition  the  com-  machinery  In  motion, 
and  other  brMChes  functioning  pany  purchased  and  holds  in  its  in-  Dalhousle  newsprint  mill,  with 
throughout  the  Dominion  in  a  man-  vestment  account  $425,000  of  Its  four  machines  having  a  capacity  of 

linUed  nmt  bonds,  thus  anticipating  its  650  tons  of  newsprint  per  day.  Is  the 

United  States.  It  Is  Possible  to  post  sinking  fund  requirements  until  largest  mill  in  the  Maritime  Provln- 
a  letter  in  Montreal  and  have  it  car-  1004  Lo. 

rled  bv  air  directlv  to  Peru-  it  is  '  r®®  Canada.  Two  machines,  with 

nn<!«ihip  tn  Bond  a  letter  tn  ni’.tivtne  Manufacturing  profit  of  the  com-  a  capacity  of  260  tons  a  day,  now  are 


after  the  war  was  over  that  civil 
and  commercial  flying  began  to  at¬ 
tract  attention  and  ships  of  new 
type  were  evolved  for  peaceful  pur- 
pose.s.  In  the  year  1919,  Canada 
considered  the  iwssibilities  of  using 
aeroplanes  for  forest  surveys,  for 
patrols  and  the  charting  of  unknown 
regions  by  photography.  Early  ex¬ 
periments  showed  the  practicability 
of  the  aeroplane  in  the  north  and 
it  became  evident  that  in  a  region 
where  the  wealth  of  resources  was 
nearly  untouched  because  of  the  dif¬ 
ficulty  of  transportation  and  the 
prohibitive  cost  of  road  and  highway 
!  construction,  aeroplanes  would 
prove  invaluable. 

In  1920  and  1921  tho  first  forest 


J  r  t  Toroata  Borea.-  Tke  Flnaaelal  Timet 

In  1920  and  1921  the  first  forest  Toronto.  -  As  Indicative  of  the 

strong  financial  poMtlon  and  con- 


rilfll  V'TetV't  l7rV\TZ  ®®®  ^wo  machines,  with 

possible  to  send  a  fetter  to  okidng  Manufacturing  profit  of  the  com-  a  capacity  of  260  tons  a  day,  now  are 
isolated  districts  In  Canada,  and  past  year,  at  $1,-  Installed  and  two  additional  ma- 1 

have  It  delivered  promptly  where  will  be  set  up  during  the  sum- ! 


I  only  a  few  years  ago  there  were  but  *1100001  chh-v 

oue  or  two  mall  deliveries  during  ^  ^^®  Project  has  been 

the  entire  winter  season;  It  is  pos-  f®  a  Wn  “"^er  way  for  a  little  less  than  a 

slble  to  have  mining  equipment  and  hv  red^  ^®®^  ^^“®  ^^® 

men  taken  Into  the  remote  north  in  5®  *°*® .®  mill  itself  has  been  built  and  the 


port,  is  only  slightly  below  the  1928  mer. 


chines  will  be  set  up  during  the  sum- ! 


Work  oh  the  project  has  been 


men  taken  Into  the  remote  north  in  _ j  “““  uu.n,  me 

a  few  days  where  months  of  travel  ^  thmn^h  Binuinir  fund  equipment  installed,  a  dam  on  the 

would  have  been  required  but  a  through  sinking  fund.  Charlo  River  built  and  a  pipe  line 

short  time  ago;  at  the  moment  the  From  the  profit  for  the  year  was  constructed  to  supply  fresh  water 


would  have  been  required  but  a 
short  time  ago;  at  the  moment  the 


bulk  of  transportation  to  and  from  ^o^ueted  $250,009  for  depreciation,  for  mill  operations,  and  a  104  mile 
Chibougamau  Is  by  air.  $10,000  for  doubtful  accounts  and  transmission  line  from  Grand  Falls 

,  $40,000  for  Income  tax.  Deprecla-  (q  Dalhousle  built  to  convey  power 

Landing  Question  tion  this  year  compares  with  $450,-  for  the  mill.  In  addition,  the  Com- 

The  northern  half  of  the  American  000  set  aside  in  1928,  pany  jjag  inaugurated  an  extensive 

continent  Is  a  network  of  water-  After  all  charges  there  remained  housing  development  for  the  benefit 
ways.  A  paradise  .for  the  seaplane  for  bond  interest  $836,087,  which  Is  of  its  employees,  a  Staff  House  and 
where  the  land  plane  has  no  place.  3.28  times  interest  requirements  of  a  number  of  other  dwellings  already 
This  was  fortunate  since  without  $251,619.  Preferred  dividend  require-  having  been  completed. 

these  ready-made  landing  places  this  ments  of  $245,000  were  covered  _ 

development  could  not  have  been  2.39  times.  'The  balance  of  $339,468 

undertaken.  The  expense  of  creat-  was  carried  to  surplus,  increasing  PAnA  AP  AAAJAHA 
ing  aerodromes  would  have  made  it  this  amount  to  $526,243.  Profit  on  rvAl/  vF  vAllnl/A 
Impossible,  said  Mr.  Wilson.  In  common  stock  now  held  by  Ahltibl  «  *aa«*wA*w 

winter  the  ice-covered  lakes  and  was  equal  to  $3.39  a  share.  A||||\  T||  P A  Vk III  I 

rivers  make  perfect  aerodromes  for  The  ratio  of  current  assets  to  All 1/0  1 U  1  A 1  AULL 

landing  on  skis.  current  liabilities  is  over  5  to  1  and  _ 

By  the  end  of  1922  the  success  of  net  working  capital  amounts  to  $2,-  Annroximatdy  1  000  Men  Em- 
the  new  venture  was  well  estab-  132.422.  Current  position  has  been  ^ 

lished.  In  1923  the  provinces  took  improved  over  last  year  when  work-  pl03iea  since  reb.  1---WU 
over  the  organization  of  their  own  ing  capital  equalled  $2,042,087.  Cars  Completed  Daily 

flj-ing  operations  and  the  Dominion  in  the  report  of  the  directors  .  - - 

Government  has  since  concentrated  signed  by  President  S.  F.  Duncan,  Windsor.  — Ford  Motor  Company 
its  effort  in  the  building  up  of  an  the  shareholders  are  informed  that  of  Canada  has  been  adding  to  the 
efficient  air  organization  for  its  own  "jn  view  of  the  fact  that  1929  was  a  number  of  employed.  Output  of  pas- 
requirements.  Each  year  has  seen  rather  unsettled  year  in  the  paper,  senger  cars  is  400  units  per  day, and 
an  expansion  of  the  service  to  meet  business  generally,  and  that  your  production  of  trucks  is  Just  getting 
new  demands  for  air  operations.  The  company  was  unable  to  ope-ate  under  way,  according  to  W.  R. 
ground  organization  has  been  per-  quite  full  time  throughout  the  yo...,  Campbell,  president  of  the  company, 
fected  by  the  building  of  permanent  it  is  gratifying  to  report  that  our  in,  an  interview, 
bases  for  the  repair  and  mainten-  sales  and  profits  were  practically  “Our  production  programme  for 
ance  of  aircraft,  the  laying  of  gas  tho  same  as  for  1928,  as  will  be  seen  this  year,’  ho  said,  ‘has  been  work- 
caches  all  through  the  territory  from  the  income  account.  More-  ed  out  to  parallel  dealer  requlre- 
served,  the  Introduction  of  wireless  over,  I  am  pleased  to  report  that  ments.  Dealers’  inventories  are  un- 
and  the  construction  of  new  types  of  unfilled  orders  on  hand  the  first  of  usually  low,  and  as  our  best  selling 
aircraft  specially  adapted  to  Cana-  this  month  were  slightly  in  excess  season  begins  shortly,  we  are  ar- 
dian  conditions.  of  those  for  the  same  period  a  year  ranging  production  to  give  dealers 

The  speaker  said  that  in  the  ^so.’'  the  quantity  of  cars  they  will  re- 

many  thousands  of  flying  hours  dur-  ~  quire  for  spring  delivery.  At  pres¬ 
ing  the  past  six  years  in  the  far  lUfaw  Cat  production  is  approximately 

north,  not  one  single  accident  in-  may  Viei  400  units  a  day  and  the  plant  is  op- 

volving  death  or  serious  injury  to  Large  Paper  Mill  crating  on  the  five-day  week  basis, 

passengers  has  occurred.  Consider-  — _ -  We  are  attempting  to  stabilize  eni- 

Malll.ra,ille.  B.  r.  _  A  proJ«.l  TurUt' 

a  testimonial  to  the  sWU  of  tlie^flv-  expenditure  of  $15,000,-  Approximately  1,000  men  have 

in"  personnel  and  manv  of  the  nV  ^®  m  Coquitlam  jjggjj  to  the  payroll  of  the 

T-f-  municinallty  in  the  near  future.  r>rkmT\anv  fiinnA  f^phtniarv  IrU  ■hrlnR’* 


Cars  Completed  Daily 


under  way,  according  to  W.  R. 
Campbell,  president  of  the  company, 
in  an  interview. 

“Our  production  programme  for 


the  quantity  of  cars  they  will  re- 

- - -  quire  for  spring  delivery.  At  pres- 

«  f'  f  eo^  our  production  is  approximately 

may  Laec  400  units  a  day  and  the  plant  is  op- 

Large  Paper  MiU  crating  on  the  five-day  week  basis. 

°  We  are  attempting  to  stabilize  em- 


Canada  Power  &  Paper 

Corporation 

Total  Dally  Gapaetty  of  Plants  i 
1944  Tons  of  Newsprint 
1S6  Tons  Pore  Kraft  Paper 
840  Tons  Fnze  Snlphate  Pnlp 
‘  also  producing 

Cardboard,  Insul  Board,  Wrapper  and 
Sulphite  and  Groundwood  Pulps. 

Saw  Mills  at  Pembroke,  Ont,  producing  White  Pine,  Red  Pine 
and  Spruce  Lumber  Pickets,  Laths,  etc. — Annual  Capacity 
of  26,000,000  F.  B.  M. 


Successor  and  Operating  Company  of 
Belgo-Canadian  Paper  Company  Limited, 
Shawinigan  Falls,  Que. 

St.  Hanrice  Paper  Company  Limited, 

Cap  de  la  Madeleine,  Qne. 

^  Lanrentide  Company  Limited, 

Grand  ’Mere,  Que. 

Lanrentide.Ottawa  Company  Limited, 

I  Pembroke,  Ont. 

Port  Alfred  Pulp  and  Paper 
.  Corpo^tion, 

L  Port  Alfred,  Qne. 

CL  Wayagamack  Pnlp  and  Paper  Co. 

Limited,  j 

nn  Three  Rivers,  Qne.  4 

Bead  OfBoe:  ikj 


The  Hame 

fo  Guif/eyourKjrchase 

STEEL  &  II  JN 
PRODUCTS 


HAMILTON 


MONTREAL 


BRUCK  SILK  3IILLS 


Weavers  Dyers  Throwsters 
Finishers  Silk  Printers 


Sales  Offices 

MONTREAL  TORONTO  WINNIPEG  VANCOUVER 
Mills  at  Cowansville,  Que. 


Hamilton  Bridge  Company 

LIMITED 

Designers,  Fabricators  and  Erectors 

of  every  class  of 

Structural  Steel  Wor* 

Head  Office  and  Works: 

HAMILTON  -  CANADA 


lors  have  records  which  if  Tnadp^iii  in  the  near  future.  company  since  February  1st,  bring- 

the  fflare  of  nubliritv  ’wonW  have  R.  C.  MacDonald  states  th^  jjjg  5  g^03  persons.  The 

broufht  them  fame  ^Tnthe^  iin^^  ^  Californian  concern  has  acquired  minimum  wage  scale  of  $7  per 
they  are  a  nart  of  ®‘.^®  day  is  in  effect  and  plant  work- 

dav’s  work  and  eveito  ntfio  ii'oii®  within  the  municipal  gre  now  working  on  a  mlnl- 

S  The  flitrs  are  mtinl-  soeoer  boundaries,  and  adjoining  the  Fraser  basis  of  $35  per  week, 

sors  to  manv  eeneratinn^  of  tintf '  ^®  intends  The  best  selling  season  for  the 

men  advZ^refR^’n  ^  t  ^o  erect  a  paper  mill.  company  begins  shortly.  “In  or- 

ing  ba!:k  to  Fh-obisher  Hudson^  ami  '^^®  desirable  for  any  such  der  to  minimize  the  long  periods  of 

Davir  iTODisner,  Hudson  and  project,  as  the  Fraser  River  pro-  unemployment  that  have  visited  the 
■  vldes  transport  facilities,  while  the  motor  car  manufacturing  indus- 

Bu.t  It  was  not  till  1927  that  any  Canadian  Pacific  Railway  is  close  at  tries,’’  Mr.  Campbell  said,  “it  is 
attempt  was  made  to  reorganize  re-  hand.  The  industrious  residents  of  the  Intention  of  Ford  Motor  of  Can- 
gular  lines  for  air  traffic  between  the  French-Canadian  settlement  at  ada  to  so  arrange  jiroductlon  that 
the  principal  cities.  The  success  of  MaillardviJle  are  also  an  attraction  employment  will  be  stabilized  and 
such  services  in  the  United  States  joj.  those  seeking  a  desirable  site  production  distributed  over  a  long 
and  Europe  and  the  growing  public  for  an  industry,  say  municipal  offi-  period  of  time.” 
confidence  in  aviation  brought  ojoig  - - 


about  by  the  success  of  the  north-  '  _ _ _ _  n*  r*  C  *0  CA 

ern  operations,  had  made  it  possi-  MOOrC  i,X>rp.  i:.ams  ^^4.04  - 

ble  for  the  Government  to  institute  Investors  and  Traders  ^  ^  Share  in  First  Year 

many  regular  air  mall  services.  The  Index  Showing  Declines  _ 

first  air  mails  served  remote  dis-  - -  Toronto  Buimu  Tlie  Flnnnclnl  TImea 

tricts  to  which  the  existing  mail  “investors"  and  “Traders"  weight-  Toronto.  —  Economies  effected  by 
services  were  slow  and  uncertain,  index  numbers  of  security  prices,  the  union  Interests  of  American 
contracts  ^’’ere  let  tor  Imes  to  computed  by  the  Dominion  Bureau  Sales  Book  Co.,  Gilman  Fanfold  Cor- 
points  on  the  shores  of  the  Gii^lf  of  statistics  on  the  base  of  1926  poration  and  Pacific  Burt  Company 
T.i.  .''''7®®a®’.-  1-  V“e  Magdalen  equals  joo.  were  slightly  lower  for  are  evident  from  the  first  financial 

*^®t  the  week  ending  February  .20th.  The  statement  of  Moore  Corporation, 

®?^  K  ®^f ’•  ^“*1  many  ‘‘investors’’  index  of  industrial  com-  Ltd.,  covering  the  fiscal  year  ended 
“on  stocks  was  199.2,  as  compared  December  31,  1929.  While  no  com- 

fnfiv  t’hn"  ^ith  879.6.  The  “Investors”  index  parlsons  are  available,  according  to 

fully  justified  and  the  benefit  they  »Tpaders"  Index  of  prices  of  President  S.  J.  Moore,  the  net  earn- 

clnnot^be^  clfaecerat^  communities  twenty-five  best  selling  Indus-  Ings  were  $147,984,  or  16  per  cent, 
cannot  oe  aggeraiea.  public  utility  common  above  the  combined  net  profits  for 

Service  to  Mails.  stocks,  on  the  Montreal  and  Toronto  the  previous  year. 


TRAINS  '  HOTELS  /  TELEGRAPHS  '  STEAMSHIPS 


Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
end  delivery  of  telegrams  trust  to 

CANADIAN  PACIFI 


cannot  be  exaggerated. 

Service  to  Mails. 


Hastening  British  incoming  and  I  exchanges,  was  867.3  as  compared  Earnings  after  all  prior  charges 
outgoing  mails  was  the  next  step,  with  870.6.  The  “Investors”  index  were  equal  to  $22.92  on  the  total 
These  are  now  put  ashore  at  Ri-  of  domestic  utility  common  stocks  combined  Class  A  and  B  preferred 
niouski  and  flown  to  Morlreal.  was  137.7  as  compared  with  139.8.  shares  outstanding  and  after  deduc- 
Ottawa  and  Toronto,  and  from  these  The  “Investors”  Index  of  common  tion  of  preferred  dividends  to  $2.54  a 
places  to  Rimouskl  to  catch  the  out-  stocks  of  companies  located  abroad  share  on  the  common  stock  of  no 
going  steamers.  In  October,  1928,  in  which  Canadians  are  heavily  In-  par.  The  ratio  of  current  assets  to 
dally  air  malls  were  instituted  by  terested  was  118.8  as  compared  with  liabilities  is  approximately  5  to  1, 
contract  with  the  Post  Office  De-  122.3.  The  “Investors"  index  for  all  Indicating  a  comfortable  liquid  posi- 
partment  between  Montreal  and  three  groups  of  common  stocks  tion  with  net  work  capital  of  $3,- 
New  York,  and  Montreal  and  Tor-  combined  wgs  161.5  as  compared  012,632.  Total  assets  are  valued  at 
onto.  The  latter  route  was  extend-  with  165.2.  $9,541,671. 
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The  Economic  Situation  in  Canada 

THE  ECONOMIC  UNITY  OF  THE  BRITISH  EMPIRE. 

Heavy  Slump  in  Canadian  Elxports  to  United  Kingdom  Unquettionably  a  Big  Factor  in 
Opposition  to  Plan— Awahened  Interest  One  Restd^>f  BMverbro<dc  Campaign — 
Review  of  Safeguarding  and  Preferential  Tariff  in  Operation— Coming 
Empire  Economic  Conference. 


(By  J.  A.  AIKIN) 


POLICY  OF  POOL 
CAUSES  A  TIE-DP 
I  IN  BRITISH  SHIPS 

'  More  Idle  Shipping  Reported 
Than  At  Any  Time  Sine:  i 
War  i 

■■  I 

!  ADDS  TO  COAL  RATES  i 

I  With  Consequent  Contraction  in 
Demand  and  Unemployment 
I  At  Mines  —  “Unhappy  Expe-  j 
dient’*  Viewed  With  Regfret  I 


Insurance  Partner 
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Operations  at  the  plant  oX  Federal  III  I]|\EA  I  Nhh|l 
Dipllllcrles.  I.lmlted.  which  were  re-  , 

cently  disturbed  for  ii  ten-day  per-  :  AP  PADI) 

iod  followlnK  a  visit  from  govern-  vltCl/l  1  VvAa* 


{Copyright,  1930)  |  cueni '  viewea  wiin  ivegret 

(in.)  _  tobacco  and  dried  fruit  have  since  boon  added  to  the  j  ,  ^  ~  ,  ! 

A  set  of  conditions  rather  Iban  any  deliberate  adop-  ot  safeguarded  commodities.  |  co^ldtrable' share  in  ‘the  h1  ten"  Ion 

tlon  of  policy  provides  the  pow^r  for  the  current  •  *  *  *  :  of  the  British  business  world  at  i he 

movement  to  develop  trade  within  the  British  Empire.  7^1^  argument  put  forward  in  the  last  British  election  present  time,  and  a  growing  concern 
Hostile  tariffs  of  competing  nations  offer  obstacles  to  ^33  that  imports  of  manufactured  products  are  suffl-  is  expressed  at  the  trend  of  oventrJ 
normal  trade,  and  cartels  and  pools  Influenco  both  trad-  clent  to  provide  employment  for  the  million  and  a  quar-  in  the  Dominion.  'The  operations  of  1  w 

power  and  moutal  attitude  of  buyers  and  sellers,  ter  unemployed,  if  those  goods  were  made  at  home  by  (he  Canadian  Wheat  Pool  in  oonnec- ,  r..  If.  STErilf-.M, 

trade  of  the  British  Empire  approximates  to  workers.  Statistical  proof  was  offered  in  the  tlon  with  the  last  grain  crop  are:  .Tohn  E.  If.  Stethem,  li.So.,  who 

^  billion  dollars  annually,' imports  and  exports,  which  i  campaign  to  show  that  exports  of  tho  principal  safe-  viewed  in  I>ondon  as  a  gigantic  becomes  ■vice-president,  .secretary 
Is  double  tho  external  trade  of  the  United  States.  A  products  had  Increased  JO.3%  In  1925-27,  and  speculation.  Until  the  end  of  Janii-  and  treasurer  of  Parke,  stetheni. 

huge  volume  of  goods  Imported  by  tho  British  nations  iniports  of  the  same  lines  of  goods  had  derreiised  30.4%  ary  comment  ■was^  generally  with-  Eimitcd,  Montreal,  recently  formcxl 
from  outside  the  Empire  might  very  well  have  been  jin  the  two  years.  At  the  same  time  it  was  shown  that  held  regarding  the  manner  In  -which  to  take  over  tho  insurance  hroker- 

produced  within.  Tlio  practical  conclusion  is  being  Ijq  tho  non-safeguarded  Industries  exports  had  declined  normal  wheat  exports  have  been  e^e  business  formerly  <’on<Uictc(i  l)y 

driven.  In  that  the  very  best  -way  to  turn  this  ndverso  9,7^^^  while  imports  bad  increased  by  12%.  Challenged  prevented,  because  it  ■was  felt  Miat  G.  S.  Parke,  Ltd. 

trade  and  tariff  movement  is  by  means  of  a  co-opera-  to  prove  that  prices  of  protected  commodities  did  not  the  pool  managers  probably  knew  — — - - 

tlve  system  •within  the  Empire,  under  which  the  re- !  (exponents  of  the  plan  replied  with  figures  to  show  what  they  were  about.  ll^HinfnP  I  A  1  If  A  A 

‘sources  and  products  of  the  Empire  will  be  exchanged  I  that  prices  of  small  motor  cars  fell  £29,  and  £127  on  Now  that  .Tanuary  has  passed  |  ►  MP|k|<  I  1181^  I  11 

'  and  conserved  In  a  manner  that  will  enable  tho  British  |  larger  cars.  Under  the  duties  prices  of  Britksh  silk  without  any  sign  of  the  large-scale  I  IIIU  VV. 

nations  to  bargain  -with  other  countries  much  mor<i  fav-  j  products  fell  25.9%  and  gloves  5%.  Plano,  also  regis-  buying  of  Canadian  wheat  l.y  Europe  17  a  nMIMAO  PTC  k  HV 

orably  than  is  possible  just  now.  It  is  logical  andjtorcd  a  decline.  The  main  argument  was  for  reten-  on  whlcli  the  pool  has  been  eountlng  ‘  r  l|K|V||ll]X  XlrAljf 

reasonable  to  stop  and  inquire  why  more  of  the  pro-ltion  of  the  home  market  and  thus  add  by  mass  produc-  nnd  by  tho  promise  of  which  If  in- 1  v a* wraw*../'  a 

ducts  of  Empire  Industry  might  not  be  purchased  for  |  yon  to  help  meet  world  competition.  duced  Its  members  to  hold  their  j  .  .  --  •  - 

consumption  within  the  Empire,  Instead  of  making  so  1  fihe  free  trade  argument  adhered  to  by  Chancellor  sraln,  much  doubt  Is  expressed  asj  This  in  Spite  of  Unsatisfactory 
large  a  portion  of  purchases  abroad.  i  Snowden,  is  opposed  to  any  tariff  or  restriction  on  food  experiment.  These  i  Crop  Conditions  in  West- 

Thcre  is  also  inherent  In  the  movement  as  a  rccog-  or  raw  material.  In  the  debate,  .Tuly  9  last.  Sir  Philip  iloubts  are  not  allayed  by  messages,  ranarla 

nized  principle  that  there  shall  be  industrial  develop- 1  stated  that  as  regards  Empire  trade:  "We  don’t  give  tilling  disagreements  het'ween  in-j 


JOHN  i;.  If.  STFTlirM,  IL^r. 

.Tohn  E.  If.  Stetheni,  B.Se.,  who 
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Operations  at  the  plant  of  Federal  lU  UAEill  nccu 
Disllllcrles.  I.lmlted.  which  were  re-  , 

eently  disturbed  for  11  ten-day  per-  :  AP  AIJPAI’I*  AAAA 

iod  following  a  visit  from  govern-  v ACl/l  1  VvA** 

nient  prevenflvo  officers,  have  been 

re.xiinied  and  it  is  said  that  opera-.,,  .  jTI  *  b 

tions  are  now  being  rondneted  on  a  I  OUMneaa  Men  to  Uet 

.^atlsfaciory  basis.  The  company  op-  j  hind  Work  in  Mntual  Benefit 
erafes  a  distillery  here  having  .a  ;  of  Country  and  City 

comparatively  small  output.  ,  ______ 

hat  effect  tho  federal  atleution  .  -i-ta av-i-  uaxsit 
Mill  have  on  Federal’s  earnings  l.«  !  HAVE  CHANGED 

no(  known.  The  company's  fiscal  !  - - - 

year  ends  March  nist.  the  last  annual  I  Wnnlpec  Bureau  The  FInaneinI  Tlmei 
!ate:nent  showed  net  profits  of  $29,-  Winnipeg.  —  Operations  of  the 
00(1  or  the  equivalent  of  43  cents  a  i  Agricultural  Credit  Corporation, 
.-hare  on  the  common  stock  of  which  i  which  ha.s  done  excellent  work  In  re- 
Ihcrc  are  C9.116  out.sianding.  ,  habilitating  farms  in  some  of  the 

- -  -  - -  -  'slates  south  of  the  line  wore  out- 

.  ^  ^  G-  T.  Jaffray,  Minneapolis. 

X  Mil  I  X  AT  7ll  chairman  of  the  organization,  and 
U,  Oe  ITllLLu  nl  I  U  ,  president  of  the  Soo  I.ine  railway,  at 
a  MUMiua  ®  dinner  given  by  the  Winnipeg 
r  rAPArlTV  recently  .at  the 

a  Va  VXaliavll  1  Ro.val  Alexandra  hotel. 

_  There  wa.s  a.  large  .and  represen- 

p«Kiucd  6.852:7^  Ton.  of ' dS." 
Paper  in  1929— Shipments  gates  at  the  sessions  of  the  Canada 

In  All  Lines  Increased  Colonization  association  was  among 

_ _ _  '  those  present. 

n  .  d  1  "'tr.  Jaftiay  spoke  in  terms  of  tho 

there  wore  b.8o2.M,.  tons  of  paper, 

produred  in  the  Lnited  btate.s  last  association  and 

year,  according  to  the  annu,il  stalls-  r'oloniz.ation  nnanee  Corpor- 

itieal  report  of  the  Americ.-tn  Paper  off.shoot  of  the  organiza- 

'and  Pulp  Association  based  on  ro- ,  seeking  to  do  in  west- 

ports  from  organizations  represent- ;  C  anada  what  the  Agricultural 


U.S.  MILLS  AT  70 
P.  C.  CAPACITY 

Produced  6,852,773  Tons  of  | 
Paper  in  1929 — Shipments 
In  All  Lines  Increased 


FARNINf^S  STF  ADY  ’ ®Pn-’'<-atel.v  to  per  cent,  of  the  i  Credit  rrpo;;tron^ras  1^1." 

LinllnlllUJ  UlLnl/I  •  productive  capacity  in  the  liiitcd  ,},p  I'njfp,!  statc-^  and  .anneal 

State.s. 


This  in  Spite  of  Unsatisfactory 
Crop  Conditions  in  West¬ 
ern  Canada 


nductive  capanry  iii  inc  tuiica  jji  I'nltod  States,  and  appeal- 

I  ed  to  hnslneas  men  in  the  city  to  get 
Production  .showed  increases  over,  behind  work  which  would  be  niutu- 
1 1928  in  the  following  Hues;  Un-  ally  heneflchal  to  city  and  country, 
coated  hook,  .10  per  cent.;  paper- 1  Co-oporation  Avith  tho  movement 


board,  9  Tier  cent.;  writing  paper.  8  was  also  urged  by  D.  f.  Coleman, 
per  cent.;  tissue.  7  per  cent.;  felts  vice-president  I'anadlau  Pacific  rail- 


ment  of  all  Indiiatrles  within  the  entire  Empire,  for  the  jono  inch  to  the  Opposition  In  our  desire  to  develop  the  dividual  farmers  and  elevator  eom-i  ‘  "t.  r  ITor  rJnt  •  ‘  ^  ' 

good  of  the  several  parts  and  of  the  Empire  as  an  eco-] Empire,  but  such  a  policy  could  not  be  founded  on  P®"'®®  regarding  the  hypotlieeation  '  ror«n<o  n.irenn  ihe  Hn..nr,:,i 

nomic  imit.  The  spirit  of  trade  competition  has  been  1  tariffs  and  preferences.  Those'  that  existed  were  of  ®t®<cmenls:  .-v  .derX  tm' 

aroused  by  the  extreme  legislation  of  a  fow  foreign  little  value  and  would  bo  of  less  when  the  government  provincial  leadens  regardln.c ;  ffmber  .91.  19.9,  the  P®®J''®  j  ,^®’y  ®[ f  ^®® , 

nations,  and  while  there  is  no  proposal  up  for  rctalia-  realized  its  ambition  to  repeal  all  duties  on  food.  "No  national  aid  to  the  wheat 

tlon  aeainst  anv  of  them  there  is  unaueslionably  an  in- ■  protection  he  stated  could  be  of  real  value  in  Oreat  The  operations  and  eventual . <0  $L,.»S0.  .an  increase  of  eU  decreases  were  viapplng  paper,  i  niren  states  thought  l.ttle  of  the 
enttor  os  v^et  iDdeSc  ^  inefinTnew^ dutleron  breakdown  of  the  Stevenson  Rubber  over  that  of  the  previous  year,  5  per  cent.;  hanging  paper,  .9  per  farmer  so  long  as  the  farnisr  bought 

teniion,  as  jet  tnaennuc,  TO  CO  operate  m  cr  si  ana  Br^inuniess  inciuaing  new  mutes  toodstuffs  and  convinced  the  nrii- '  Hccording  to  the  26t.h  .annual  state- '  cent.,  and  newsprint,  2  per  cent.  ,  his  merchandise  and  paid  his  Ixlll.^, 

more  nte  llgent  trade  relations  than  has  been  which  the  Labor  Government  would  bi«lness  vUrW  e^  l-’rom  this  sum  $12,9.9S  was  There  was  an  increase  in  ship-  lfow  tho  farmer  fared  the  business 

all  with  the  objec  ivc  in  view  of  making  the  E  p  ®!  -  1®  based  on  generations  of  nmnipnlate  the  price  of  any  world  ®'*  ®  further  write-off  from  !  monts  of  all  grades  of  paper  except  man  dirt  not  eare  much  about  for  after 

more  self-contained  as  an  economic  unit.  p  .  experionco  and  supported  by  economic  truths  .  product  must  Inevltablv  bo  eostIv'’bo  rc.-il  estate  amount,  which  now  i  wrapping  and  hanging  paper  during  I  all.  that  was  the  farmer's  business 

The  last  four  imperial  confcrencee  have  satisfied  the  'J  support  -was  expressed  by  Walter  Ilunciman  '»g(iyj.es  The  operations  o'  the  Fed-' ibis  Item  at  $77,87,9  as  against  the  year  over  the  preveding  year.  I  —as  it,  was  regarded  previously, 
ambitions  of  the  younger  notions  for  completo  self-  B®fepi®rding;  could  do  nothing  for  the  Board  in  the  Unitort  i  ®  ve.''Tr  ago.  The.  balance'  rroductlon  of  pulf)  last  yean  That  lime  had  elianged  .and  had 

government  within  the  Empire,  and  there  Is  quiet  confi-  great  industries,  coal,  steel,  shipbuilding  and  textiles,  Canadian  AtTioat  I  carried  forward  to  the  credit  of  the  amonnterl  to  2,597.059  ton.^,  .'iccord-  changed  very  decldeitly.  and  now  tho 

dence  that  the  proposed  Act  of  Westminster  ■will  con-  upon  P'hlch  Great  Brlmin  mu®*  contlnu6  to  depend.  It  viewed  here  a,®  snecu- i ®®d  loss  account  wa.s  .$5,042.  j  ing  to  reports  based  on  approximate-'  huslnc.'s  man  of  the  northwestern 

firm  by  Imperial  statute  all  that  may  be  lacking  In  by  a  policy  of  rationalization  rather  than  of  pro-  ventures  which  mav  turn  out  i  *  barles  ftimpson,  p.i  esideni,  in  his  .  ly  oo  per  rent,  of  the  total  produc-  j  atates  eonrerned  himself  v  cit  much 

constitutional  form  to  confirm  equality  and  ensure  the  tecGon  that  he  saw  the  best  prospects  for  British  in-  ggfgjy  natural  and  eeonomle  eon-  ®®!’®®'-  ^bat  the  yxvar  1029  1  tu-p  rapaeily.  There  were  Increases'  about  the  welfare  of  the  farmei-. 

legislative  competence  of  the  parliaments  of  the  Domln-  _  dttlons  arc  favorable,  hut,  which  are  h^®®’®<l  it  appeared  as  i  in  bleached  sulphate,  news  grade  j  helping  him  to  finance  bis  operations 

Ions.  The  flexibility  as  weir  as  the  stability  of  Brit-  ”b®b  Rt.  Hon.  J.  H.  Thomas  was  In  Canada  he  stated  menace  If  thev  are  not  \t '  ’be  company  -would  enjoy  .a  pe- '  sulphate,  kraft.  soda  and  groiindwnod '  ®nd  realized  tJiat  it  was  just  a.s 

Ish  Institutions  Is  being  proven  In  a  manner  which  ^at  the  policy  of  the  Ijahor  Government  had  been  mis-  moment  both  organizations  arci®*®d  of  general  prosperity.  How- ,  p„ip, while  easy  bleaching  sulphate  nmch  In  his  own  interest  that  tho 
strengthens  the  Empire  as  a  political  unit.  It  is  com-  interpreted.  Mr.  Thomas  Is  a  man  -with  a  practical  viewed  here  as  being  in  ralhcr  deep  ®'®®’  i’  di.^eovered  that ,  p„lp  was  the  onlv  grade  to  show  a  farmer  staj'ed  on  the  land  and  made 


more  self-contained  as  an  economic  unit.  past,  experionco  and  supported  by  economic  truths  ’.  proS  must  InVvltabh-  b"^  iTsUy^ibo  re.H  estate  amount,  which  imv 

The  last  four  imperial  conferences  have  satisfied  the  J‘’*bc®al  support  was  expressed  b>'  Walter  Ilunciman  ^^0  oneratlons  o'  the  fpH-I  '®nver,  this  Item  at  $77,87,5  as  .ngains 

ambitions  of  the  younger  notions  for  completo  self-  ®;'"-®*‘^,  B®fepi®rding  could  do  nothing  for  the  Board  in  the  Unitort  i  ®  ve.''Tr  ago.  The.  balance'  rroduethm  of  'pulO  last 

government  within  the  Empire,  and  there  Is  quiet  confi-  Sreat  industries,  coal,  steel,  shipbuilding  and  textiles,  g„^  .j,.  rnnadlaii  -\\n,pTi  1  carried  forward  to  the  credit  of  the  .mnonntorl  to  2,597.959  ton.^,  acc 

dence  that  the  proposed  Act  of  Westminster  -will  con-  upon  which  Great  Britoin  Must  contlnu6  to  depend.  It  yigwed  here  a,®  snecu- i  b®®^’’-  ®®*ii  bias  account  wa.s  $5,042.  j  ing  to  reports  based  on  approxiir 

firm  by  imperial  statute  all  that  may  be  lacking  In  was  by  a  policy  of  rationalization  rather  than  of  pro-  ^gu^p  ventures  which  mav  tinn  out  <  barles  ftimpson.  piesideni,  in  his  ly  oo  per  rent,  of  the  total  pro 
constitutional  form  to  confirm  equality  and  ensure  the  tectlon  that  he  saw  the  best  prospects  for  British  in-  ggfgjy  if  natural  and  economic  eon-!®®b®®’’  ®i®1®®  ibat  the  j-ear  I'tC"  ' 
legislative  competence  of  the  parliaments  of  the  Domln-  ““®’®J'-  ,  dltions  arc  favorable,  hut  which  areh’®®’®<l  ®i'’  ^'®’’  ”  appeared  a 

Ions.  The  flexibility  as  weir  as  the  stability  of  Brit-  "^ben  Rt.  Hon.  J.  H.  Thomas  was  In  Canada  he  stated  menace  If  thev  are  not  \t!'^  ’be  company  -would  enjoy  .a  pe 

Ish  Institutions  Is  being  proven  In  a  manner  which  «iat  the  policy  of  the  Ijahor  Government  had  been  mis-  n,„n,ent  both  oreanlzaHons  arei®*®®’  ®''  Koncral  prosperity.  How 
strengthens  the  Empire  as  a  political  unit.  It  is  com-  Interpreted.  Mr.  Thomas  Is  a  man  -with  a  practical  viewed  here  as  being  in  ralhcr  dcct>  ®'®®’  ’*■  ''®®"  di.^covered  lha 

ing  to  be  realized  all  lound  that  tlio  several  parts  of  Pn®P®sn  not  always  Iq  line  with  a  doctrinaire  like  Sir  water  ^  !  Western  Canada  was  In  for  .a  .«hor 


the  Empire  hav'c  economic  need  for  one  another.  Tho  Philip  Snowden.  It  Is  probable  there  will  bo  some 
time  is  opportune  for  an  economic  ^iwey.  The  pro-  i'®ka.rd  for  the  Dominions,  but  It  is  unlikely  tho  safe- 
posed  economic  conference  Is  likely  to  fulfil  n  great  guarding  duties  will  be  allowed  to  continue.  A  Lib- 
and  good  purpose.  In  full  possession  of  sovereign  eral-Labor  coalition  on  tho  trado  question  Is  not  im- 
polltlcal  rights.  Including  treaty-making  power  and  con-  probable. 

trol  over  taxation  and  finance.  It  Is  nevertheless  being  *  * 


i  Western  Canada  was  In  for  .a  ."hort '  jicpj-pagp 

Wide  Repercussions  ®®®P-  ®®n«®du®nce.  ’bo  bu.sl-  I  . . . . 

J  .  ,  ,  ness  of  the  company  was  affected  1 

The  holdliig  tip  of  Canadas  wheat  adversely  tbrougli  its  inability  to  ;  W.  J.  Pentland  Elected 
crop  has  had  repercussions  reaching  satisfactory  rollections  on  a  .  Prooi#lont  n(  nnm 

far  beyond  the  borders  of  tlio  Do-  j^umber  of  farm  accoimts.  “resident  Or  Uom.  otores 

minion.  At  tho  moment  nioro  idle  Following  is  an  official  compa;-a-  '■  - — 


a  success  of  hl.s  operations  as  it  was 
in  tho  interests  of  tho  farmer  him¬ 
self.  ^ 

Tho  speaker  showed  how  bank 
failures  caused  b.v  unsuccessful 
farming  operations  had  led  to  ac¬ 
tion  being  taken,  how  tho  Agrlciil- 


troi  over  laxauon  ana  linanoe,  li,  la  ueveri,in:ir:a»  IPOIUJ,  ahtnninp-  tioH  im  nt  llifv  vvTi-irvrc  .  - ,1  .  7  - .  7 . -  rr.  -  I  "  ‘  wiivvii.  iiuvv  luc  Agricill- 

impressed.upon  the  British  nations  that  they  should  co-  The  most  advanced  posiUon  yet  taken  to  realize  on  fJln^at  any  «“®  tVo  J"®  i  ln«n.-»nt  Time,'  t„ral  fredit  corporation  had  been 

_ J-  _ 4_ 41. 41,.,  4i,».  4i._ _ _  - - -  .  ,  T-nan  ai  any  iimc  since  xno  war.  it,,,  4^vo  vear.s:  ,  loronto. — At  the  .-iniiu.a  cencr.il  '  frvrmna  iw.n-  w  4’i-..4 


impressea  .upon  me  nriiisii  naiinns  luai  mey  auuum  vu-  iuc  moBi  anvancen  posiUOn  J’er.  taxen  to  realize  on  than  at  nnv  time  stnro  the  n  ir  . 

operate  In  trade  aud  Industry  In  order-to  throw  off  the  the  Ideal  of  the  economic  unity  of  the  Empire  is  that  ^hile  many  vessels  which  underf^k  ing,  common 

111  Af/Acf  c  rsf  T'rtefrI/si  !r»r»c!  rttitclrtrv  VmnirA  !  rtf  T  r»f/l  Thrift  vAwHfrtrtt  Tn»»A  ..  _  j  i  iunpi  .  v  iii.nv 


_ _  Toronto.-- At  the  annual  „sencral  '  formed  and  bow  it  had  fir.st  of  all 

ill  effects  of  the  trade  restrictions  outside  the  Emplrejof  Lord  Beaverbrook.  'The  essence  of  tho  project  as  he  voy'^e^^n^  'ree'ent  \"on"hs"*^Yo'und  1 7.2 tR  it.sro I ®[  ’b®  pbarebojdor.s  of  Do-  j  financed  banks  and  then  undertaken 

which  impede  the  freedom  with  which  trade  was  for-  expounds  it  Is  to  foster  all  Empire  Industries  regardless  them  linnrofltable  With  -no  cr-iln  I'ljustnmnt.,.  ..  •'...inn  .  n.ininn  Stoich  Liml  cd  bebl  thus  |  to  give  direct,  practical  ns.^ist.mrc 

merly  carried  on.  For  this  rca.so,i  the  proposed  im-  of  location,  so  long  as  they  add  to  the  wealth  and  mo^rfrom  ?anad.s^^  wViUc',7‘'o7f'Trr"Un,r-  ’  i”  798 !  3*^’, ‘Ij::  «hT.’  °  Wn  ’bemseivc.s.  At  nominal 

perlRl  economic  conference  is  practical  and  imperative.  I  prosperity  of  the  Iknpire.  Asked  to  explain  on  points,  which  ordinarily  would  have  been  Del.  -an  id  forwani..  :  P^’oi2'  g'  he  "  hr?Solders  i  f^^t 

Economic  security  Is  essential  to  a  nation  and  an  i  ho  counters  with  the  reply  that  the  plan  does  not  moan  clad  to  have  had  cargoes  of  AVolsh  - - -  1 J  ,,,  i  -la  7  ^  been  given  by  adids- 

Empire,  Just  as  It  Is  to  an  individual.  Indeed,  in  these  jthat  England  will  buy  supplies  of  food  In  oversea  por-  coal  at  around  a  Shrrrte^r'fs.  POULTRY  ASSOUIATION-  (.ROWS.  | ,1.*^  us^l"’ routinl  'buSs  S  |  S"the7-e.dr""Th;7“J7rm\^^ 
days  of  reduction  of  sea-power  and  proposed  dlsarma- j  tlons  of  the  Empire,  while  Canadians  and  Australians  a  ton  for  tho  westward  voyage  have|  M  iunineg  --  An  Increase  in  tho  1  transacted  Tlio  dlrcctor.s  elected  i  IpL mi  farming  had 

ment  it  is  more  than  ever  important  to  make  sure  of  I  will  buy  their  manufactured  goods  from  Great  Britain,  been  compelled  to  a.sk  15s.  in  view  nrii.oi  an.i  in  ihp  'imrmnf  of  fur  the  ensuing  vear  viere  ag  fni  !  b®®”  rehabilitated  in  quite  an  ox- 

close  trade  and  financial  relations  between  nations  of  "I  assure  you  that  If  It  did  mean  this,  I  would  not  be  of  the  lack  of  homeward  cargo.  This!  Jid  eggs  handled  wa"  rc^lmvs  W  .T  Pentland.  .lohn  B  I  w7s7prn 

dependable  mutual  interests.  ^Ti?;;  it  r  ,  a  v  t  traffic  will  bear,  j  "S,  ’b® ! -’--son/ Morl®y  SmiS  ^ 

It  Is  a  normal  development  that  out  of  the  Union  of  Molchett  for  the  lead  on  how  to  in  consequence,  coal  miners  who  i  Co- opera  tlve.  Poultry  Mar-  E.  O.  Wills,  W.  S.  Klcs.  Ii0.slic  L.  |  gecne  of  clnos  and  min  ^  ^ 

British  nations  thero  should  evolve  an  economic  unity  conserve  those  Industries  in  the  Dominions  which  have  would  otherwise  ha\-c  been  employ- ;  Association  The  pool  ban- 1  Vivian,  W.  F.  Stewart.  Falmond  C.  ,  Fxt4>n.l  v-rmi..- 

which  will  add  strength  and  wealth  to  all  the  partners  been  nurtured  under  protection.  Lord  Beaverbrook  ed  arc  idle.  died  Lari v  26.000,000  eggs  in  1929  asl  Lynoli.  Frederick  IV.  Nash.  j  m-  jLfl!  iSed  . 

and  bind  them  closer  together.  The  new  vision  of  flu®’®®  from  the  Sunday  Express,  July  14.  18.29,  In  which  There  are  very  large  holdings  of '  compared  with  less  than  20, CK10,000  in  '  A  comprehenBivc  revision  of  ibei^^f'^jAAQAAQA^  ,  , 

Empire  which  rises  strikes  the  imagination  as  one  of  I^ord  Melchett  wrote  that  free  trade  within  the  Empire  tho  shares  and  debcntirrcs  of  the!]  928^  Birds  marketed  numbered  by-laws  of  the  company  -aas  -ap- 1  from  vidph  livestnck-  bn.i  hAc7*im7 

surpassing  greatness,  proven  admlnistbatlvo  capacity,  J®  n®’  nnattalnable.  It  Involves  an  adjustment  be-  Canadian  Pacific  Railway  in  Groat  1  44  OOO  as  compared  with  34.000.  Tho  i proved.  Important  new  Items  in- Li^gpcl  and  turned  m-rr  i.i  MmiAi  J 
complete  democratic  equality  and  au  inestimable  future  ’ween  competing  industrins  hero  (In  England)  and  In  Britain.  Owing  to  the  failure  of  tbel  j.qoI  now  numbers  over  14.000  as  eluded  a  chango  in  the  date  of  lhol_,  ,,asv-T>avnipnt  ni  m  in'nhich 
of  vast  economic  development  that  will  utilize  the  great  r  ^r  parts  of  the  Empire,  and  especially  In  the  case  road  to  carry  its  usual  wheat  ton- n.omimred  with  11.61S  at  the  end  , of  j  annual  meeting  to  (he  2nd  ^fondaj' c  onnection ^ihe' snoaker  nmnhasiTwi 
Empire  reserves  of  natural  resources.  Tho  conviction  ®f  Industries  fostered  by  tariffs  .  That  adjustment  nage.  earnings  have  slumped  badly  ,,,03  i'®  March  e.orh  year,  provision  for  1,,^.  ,  ,,  ^  .  ®® 

leepens  that  this  vast  wealth  can  bo  conserved  and  de-  ®ould  be  mad^"by  arrangements  of  quotas  and  com-  In  the  past  few  month.s.  While  noj  ■  '  _ ;  the  appointment  of  a:i  advi.sory  com- ,  ^.^rsiriAd  tho"  \ 

reloped  to  better  advantage  through  co-operation.  Ex-  pensations.  Taking  due  regard  to  what  exists  and  concern  i.s  felt  .about  the  railway,  a.s  |  '  ■  .  ;mittee  and  nii  execuiive  committee,  j ,  ,  rwiit  -lAcLintinn  7,=  fh  kfiJ 

-Mrlence  has  taught  tho  superior  value  of  local  fiscal  visualizing  for  the  future,  practical  men  can  work  out  the  wheat  l.s  in  existence  and  mu.stjpnt  position  l.s  aggravated  by  the-  The  only  change  in  the  board  ofi  j-  .  pniirpiv  intPieKfcd  '^®'®rD 

lUionomy.  Tho  tariffs  of  competing  nations  make  it  ®  P®®®’*®®!  ®cbon«®-”  be  moved  sometime,  the  poor  earn-  world-wide  slump  in  nearly  nil  com- {directors  was  the  rriireTnenf  of  /iivinir  s„n,A  jMtorARti-;i<r  rimrAc 

jxpedlent  to  reconsider  the  relative  effect  .of  these  Coming  closer  to  the  subject  it  Is  cited  by  Empire  ings  have  been  reflected  in  the  m.ir- 1  mortily  prices,  whicli  lias  gone  far-.Robort  .Tackson,  former  president,  k,  .h-, 

leveral  srstems.  with  a  view  to  adoption  of  a  co-opora-  crusaders  that  "Canada  Imports  altogether  $676,-  ket  price  of  tho  fccurlties,  find  this;  thor  than  scarcely  anyone  would 'The  offire  of  chairman  of  the,  Imard  j  :  .  ' .  ‘ ‘  ‘ ®  ^ 

Ive.  policy.  The  success  of  the  cartels  in  Europe  siig-  500.000  worth  of  manufactured  goods.  Is  there  any  rea-  has  hit  holders  -who  for  one  reason  i  lia\e  expected  a  few  months  ago.  Mvas  eliminated  and  Mr.  U®®’bind.  i  ‘  ‘ 

rests  that  even  better  results  should  follow  the  efforts  80»  vvby  Great  Britain  and  Canada  should  not  keep  or  another  have  needed  to  sell.  |  The  point  wliich  British  observers  1  former  chairman  of  tho  board,  ivas  '  ,  ,  -  -  - ®®Y 

)f  British  Empire  statesmen  to  realize  on  the  vision  of  ’bis  market  to  themselves  by  means  of  tariffs,  and  dlvldo  Another  Item  is  the  fact  that  fail-i  raise,  however,  i.s  that  there  is  no  elected  prc.sidcnt  of  the  company.  1  ^  e,Up,  iVm  on 

he  British  Empire  as  a  political  and  economic  unit.  R  by  using  the  mechanism  of  cartels’’.  ure  to  export  its  wheat  has  taken  apparent  likelihood  of  commodity  |  At  a  meeting  of  directors.  ’®>bYv- ! 

Tte  principles  which  have  been  proven  in  politics  will  Ordinary  Canadians  will  see  plenty  of  reasons  why  It  C’anada  at  least  temporarily  off  the :  prices  reaching  a.  higher  level,  and ,  mg  the  annual  meeting,  the  regular  |  ^  L,  ' .  ,  niArog?  in  I  5  Lc 

rallied  and  widened  In  economics.  ®®nnot  be  done,  but  they  are  willing  to  discuss  the  gold  standard,  and  its  example  liasitbat  it  will  bn  better  u,  the  end  o  dividend  of  .]0-®®nts  for  the  d"®®’;®  ,  Lid  bacn^the  fimd T 

^  ^  question.  Lord  Beaverbrook  agrees  with  Lord  Mel-  eff®rde,l  a  reason  for  Argentina  to  let  natural  cconomm  law. s  operate,  was  declared,  payable  April  si  o 

I  chett’s  proposals  for  application  of  the  plan  it  t.«,  in  ’ak® ’he  enme  step.  Bo  many  sacrl- ;  and  not  attempt  to  nullity  them.  ' ‘shareholders  ot  record  March  lath.  '"'Y  LLfiMoi  rf-f;  rM' 

In  «,  speech  at  Glasgow.  October  6.  190.9,  .Joseph  |  the  scheme  to  adopt  the  principle  of  carLls  on  organi-  flees  were  made  by  Great  Brit.ain  in  ;  Canada  is  r lowed  in  Britatn  as  the '  .Mso  the  fol.owlng  officers  '®®®® 

hamberlaln  told  his  free  trade  audience  how  Adam  i  zatlon,  and  allot  spheres  for  marketing  to  the  different  Riving  1®®*!  ’he  return  to  the  n.ition  with  the  gre.-vte.st  future  in  elated  for  the  ensuing  year.  I  tunllv  lo.-ined  money  to' flrL* 

mith  anticipated  modern  conditions.  He  was  nware  interests  concerned.  Industries  could  be  encouraged  go’’^  standard  that  opinion  in  the  the  British  rommonwcalth  of  Na-;  Pr^si.ient.  \\ .  .1.  1  cut  land  a  ice- ,  ;,r  whom  5  ton  Ld  n,  id  n,  ak  ui 

f  the  value  and  importance  of  the  home  market;  he  where  they  will  be  most  fitted  to  succeed,  and  it*  is  City  of  London  strongly  dis-approves  lions,  and  very  real  regret  l.s  felt ;  president  i  full  the  inonev'  expLrtM  on  tLu 

dvocated  retaliation  under  certain  condmon.s:  ho  sup-  urged  on  this  principle  Empire  Industry  would  be  made  Canada’s  position  In  this  conucc-.over  any  unb.appy  cApedients  which  Smith,  sei  rctaij.  IV.  I  •7®^;  ’  I  behalf  in  order  I0  tide  them  uver^L 

ortod  the  navigation  laws;  he  was  the- author  of  the  to  prosper.  tlon.  j  have  the,  effect  of  interruptlug  Its !  .assistant  treasurer.  J  .1-.  Hatton;  |  beha  Y®* 

mtence:  "Defence  is  greater  than  opulence”.  Entirely  The  scheme.  It  is  explained,  is  to  be  Interpreted  realized  that  Canadas  pres-  progre.ss.  _ 1  assistant  secret  a  ^  I  Lnerienc  J  Ld  i-M-h  >.!v4, 

fore  his  timo  he  pressed  for  reciprocal  trade  between  broadlj-.  A  system  of  protective  tariffs  designed  to  ?  .  !  ended  in  diR.a.ster  hut  for  the  infer- 

le  colonies  and  the  Mother  Countrj'.  I  say  he  had  a  safeguard  the  Empire  a.s  a  -whole,  should  be  erected  over  1923  by  a  cu.stoms  discount  of  10%  on  imports  through  cnine  from  internal  action,  and  by  reorganization  w  hich  ypntion  of  the.  a.ssociatlon. 

roadcr  mind,  a  more  Imperial  conception  of  the  eutles  and  above  the  local  tariff  systems  of  the  several  Brit-  Canadian  port.s.  Recent  regulations  require  that  at  will  be  brought  about  through  other  natural  relat-d  Appe.vling  to  the  business  men  of 

the  citizens  of  a  great  Empire  than  some  of  the  ish  nations,  and  in  time  there  should  be.  under  the  co-  least  COOf.  of  British  labor  and  materials  .sliall  be  used  agoneie.s.  There  need  be  no  doubt,  however,  in  the  ^vinnipcg  to  support  tho  Canada 

ofessors  who  claim  to  be  his  successors”.  operation  proposed,  a  much  larger  development  of  In-  la  manufacture  of  goods  entitled  fo  the  preference.  minds  of  Canadians  as  to  the  estimates  and  de.signs  of  roIoniz.aUon  a.s.sociation  in  the  good 


<4^  of  the  fnrracr.s.  .scientific  iii- 
fomiation  had  been  given  by  advls- 


traordinary  manner  in  the  north- 
weslern  states,  and  prosperity  rclgn- 


Extend  Diversified  Farming 

Mr.  Jaffray  iminted  out  that  0.  fund 


Giving  some  interesting  figure.^. 


At  a  meeting  of  directors,  follow- 


had  been  sold  on  the  instalment 
plan,  28,000  grade  calves,  and  so  on. 
It  had  loaned  $5,891,000  in  live.stock 
nt  6  per  cent,  interest,  and  there 
had  been  paid  back  to  the  fimd  .al¬ 
ready  $3,448.0000— <a  striking  testi¬ 
mony  to  the  beneficial  effect  of  the 
as.sociation-s  operations.  It  had  ac- 


Dlscussing  the  subject  of  Empire,  Mr.  Chamberlain  j  diistry.  A  protected  market  for  Empire  farm  pro- 
iked;  “What  ar«  our  ob.lects?  They  are  two.  In  ducts,  grain  and  meat,  fruit  and  dairy  products,  would  wua*  u  miiinnk  for  cman^ion  of  tnrie -within  tbo  ,  ,  .  ,  u  “H  V®’*  do  not  get  together  .and  do 

e  first  place  we  all  desire  the  maintenance  and  in-  be  provided  in  tho  United  Kingdom,  but  not  to  the  ox-  ThrecoLLiLdiffiLiureq  in Beaverbrook  plan  In  the  British  ought  to  he  done,  there  is  little 

ease  of  tho  strength  of  the  Untted  Kingdom.  That  elusion  of  competing  products.  ,,3.v1nfnv  *o  itoHa  i  qrntL  the  Commons.  January  29,  1950,  made  it  plain  that  <io„bt  that  a  period  of  erl.sis  for 

ay  be  a  selfish  desire,  but  to  my  mind  it  carries  more  The  formation  of  the  United  Empire  party  to  carry  ,fhl  onfhLoni  nf  rnnnuLn  indLL  nrLacts  to  be  ®dvaneed  proponent.s  of  the  srhcnio  associate  freer  mar-  fanners  and  others  will  be  experi- 
an  selflshno.ss.  You  cannot  expect  foreigners  to  on  the  crusade  for  free  trade  within  the  Empire,  while  ’ma  ^  owtiL  to  thoLohiPm  m  nnv  dominions  and  colonie.s  for  British  manu-  enced.  Y’ou  won’t  li.avo  bank  fall- 


iassist.ant  secretary.  F.  It.  I’agct.  perloil  of  dirficulty  which  had  been 

- — -  experienced  and  whlcb  might  h.ave 

,  ,  .  ,  u  „i,  i  ended  lii  diR.a.ster  hut  for  the  infer- 

cnine  from  internal  ndion,  and  by  reorganization  w  b  eh  y^ntion  of  the.  a.ssociatlon. 
will  be  brought  about  Ihrongh  other  natural  relatAd  Appealing  to  the  business  men  of 
agencies.  There  need  be  no  doubt,  however,  in  the  ^vinnipcg  to  support  tho  t'anaila 
minds  of  Canadians  as  to  the  estimates  and  de.'.igns  n,  roIoniz.aUon  as.sociation  in  the  good 
the  British  exponents  of  the  scheme  for  free  trade  with-  ^  doing  Mr  .Taffrav  said 


Work  It  Is  doing,  Mr.  .Taffray  said, 
"If  J-011  do  not  get  logctlicr  and  do 


fanners  and  others  will  be  experi¬ 
enced.  Y’ou  won’t  h.ave  bank  fall- 


ke  the  same  views  as  we  of  our  position  and  duty,  w'inning  support  of  the  men  and  women  fired  with  tho  ®®°®'^®®®‘l  problem  and  in  any  attempt  factured  goods  with  tho  srheme,  for  which  they  pro-  „rf,s,  j-q,,  p^yg  dcLessed 

the  second  plane,  our  object  should  bo  the  rcaliza-  enthusiasm  attaching  to  a  new  movement,  is  attacked  I _ _  „ii  ..1  isa  i.-aac  P®''®  ®®’«®ii  ’®  Riv®  'i  I'reference  on  Empire  grain,  pusincpp.  abandoned  farms  and  lack 


the  second  place,  our  object  should  bo  the  rcaliza-  enthusiasm  attaching  to  a  new  movement,  is  attacked  There  are  interrogation  marks  ail  along  the  lines 

m  of  tho  greatest  Ideal  which  has  ever  Inspired  states-  by  Conservatives  for  dividing  the  Empire  trade  party.  There  are  tnierrog  on  marks  .91  along  . 

»  1»  aDykmlry,  the  ereatleh  ot  the  gre.te.t  Kmplre  m  Hen.  Stanley  Batateln  In'  n  ntatc^.nt  ot“hl.'o?n  S»ntactu?e,ThArb.en7S^  to  .'“e  n  tnlYh^r^ 

e  world  has  ever  seen.  We  have  to  cement  the  and  the  party's  attitude  on  the  question,  regards  Empire  ..r  isn  nrnh 

Bon  of  the  States  beyond  the  seas;  we  have  to  eon-  free  trade  as  tJio  ultimate  atm.  the  ideal  for  which  evWy  fL^^nfrdlLusscd  who^^^ 

lldafe  tho  British  race.  have  to  meet  the  clash  Unionist  should  work.  As  a  practical  policy,  however.  be  discussed  when  the  Empire  Economic  Con- 


Thcre  are  Interrogation  marks  .all  along  tho  lines,  products  and  raw  matcri.als.  l-:ven  on  the 

.Ising  the  question  of  whether  British  traders  and  pg,,^  yj,.  ppipp  ynowden  there,  was  iho  nttiludo  of 
anufacturers  have  been  vigilant  to  secure  .a  fair  share  tow  ard  negotiations,  though  he  was  ean- 

Canadian  trade.  No  doubt  that  aspect  of  the  prob-  fpuiy  tn  favor  of  free  food.  This  Ic.aves  the  way  open 
tn  will  bn  discussed  when  the  Empire  Economic  Con-  fp,.  coming  Empire  Economic  Conference.  The  other 
fence  meets.  leaders  wc'i>  not  so  candid  In  the  debate,  evidently  pro¬ 


of  imniigration,  and  your  city  won't 
grow.” 

PR0GRE.S.S  BY  IMHAKS. 

Re.gina,  Sash. — A  report  from  the 


to  keep  in  mind  that  most  of  the  lniP®rt.sKprring-to  await  developments,  seeing  that  so  'much  Hidian  Coninikssioner’s  office  shows 


(lid  not  live  to  see  its  fulfilment  In  tho  Great  War. 


we  knowhow  It  was  proven  to  the  world  that  this  traMpirlng  in  the  Domi-  gJ^^Wer  o'f  "high' gi^a'de  BrTtlL^  inLufaclureT  j  imnoriH 

tish  Empire  ts  a  powerful  unit  in  war.  Its  poten-  Pions.  and  before  deciding  to  go  ahead  with  a  new  party  St  i 1  -- 

power  ao  an  orooomic  unit  remain,  to  bn  proven.  S’ to  W.  n“"  KSi.  H  wfu  IncSai  fta  p“ie*r  taaauSty  tan  V  k'/tCloni-E.  ino  iY"'"-"- 

*♦**  **♦*  mands  of  the  domestic  market,  just  as  has  been  the  case  I  gp^j  ggdan  .  1,816,66 


Jnited  Kingdom. 


Imports 

.$191,020.5 


16  mercantile  system,  the  navigation  laws  and  a 
d  protective  system  brought  control  of  world  trade 
n  aggressive  British  industi'y.  Access  to  adequate 
plies  of  raw  materials  was  an  important  factor.  It 
under  those  conditions  that  the  United  Kingdom 


raised  by  his  critics. 


with  tho  United  States.  It  is  an  accepted  economic  Tmlic.i .  11,912.634 


of  gardens  were  maintained  and  659 
Exports  acres  ot  potatoes  rc.aped.  There 
$129  730,485  '''®''®  2.12irindiiins  engaged  in  grain 
growing,  harvesting  160,000  bushels 
15  206  466  ®®  tho- Blood  Reserve  iilone.  The 
i::  609  664  Urairie  reserves  sold  $150,000  worth 
.  of  cattle. 


2O.6S3.070 

97.157.865 

11,160,510 


ntTfrce  trLe  Ld  P”®**  Kingdom,  and  also  to  a  wages  and  productive  costs,  leaving  the  way  open  for  . . . .  .  . . . 

^fhA  ffrriwth  of  indiifttrv  in  Oermanv  and  tho  United  °ii“*i®®  other  coimtrlCB  which  had  favored-nation  such  competition  as  will  protect  tlie  public  against  ;  For  the  12  monih.s  ending  with  I>orember  31.  1929, 
AA  in*ihA  last  niiarter  nf  the  icth  eentiirv  hroiiirht  treaties  With  Great  Britain.  In  Compliance  with  monopoly  prices  in  the  home  market.  It  is  under  these  total  trade  -with  the  Empire  went  to  $632,795,6.91,  a  drop 

lit  a  preat  change  until  at  Present  thero  are  manv  demands  of  Canada  In  1898,  tho  British  Government  conditions  that  it  may  bo  assumed  British  manufactur-  |of  $140,656,917  from  the  total  of  tho  last  fiscal  year, 
pie  ll  Britain  L'o  favor  return  to  the  protective  cnterpri.se  to  ensure  a ;  This  difference  is  more  than  accounted  for  by  the  heavy 

Arta  'niA  rtiitinnir  Ik  for  that  hernminir  the  nnin  That  gavo  Canada  th«  deslrcd  Opportunity  to  extend  the  fair  share  of  Canadian  trade  for  themselves.  ;  decrease  m  exports  of  grain  and  products,  xvhich  was 

nL  the  next  British  election  me  m  n  preference  to  Great  Britain  as  originally  designed.  Ac-  A  writer  in  the  19th  Century  for  August.  Dr.  L.  H. ,  $148,347,875  less  for  the  calendar  year  1929  with  tho 

■  '  '  .  '  .  J  1  loic  cofdlnRly  in  1893  a  preference  of  25%  was  extended  Guest,  considers  that  British  political  parties  are  some- 1  United  Kingdom  than  for  the  year  1928. 

he  McKenna  safeguarciing  duties,  imposed  In  1915  to  Imports  from  the  United  Kingdom,  and  was  raised  to  what  hampered  by  their  traditions  in  tackling  tho  eco- !  Canadian  trade  with  the  East  Indies  and  IVcst  Indies 

,  war  m^sure  to  protect  key  industries,  are  still  331/3%  in  1900.  nomic  problem.  The  handicap  is  not  pecaillar  to  Brit- ‘  is  well  balanced  and  exports  from  Canada  to  those 

fleet.  ^  They  were  repCaleil  in  1924  by  the  first  jn  harmony  with  the  German  conception  of  Empire,  ish  conditions.  In  making  his  survey  of  xvhat  is  In  markets  should  admit  of  increase.  But  with  the  United 
or  ministry  and  re-enacted  in  1925  by  the  Cons^-  fjie  Imperial  Gorman  Government  was  unable  to  co-  prospect  Dr.  Guest  sees  an  export  markn.  hi  the  Do-  !  Kingdom,  the  Africas,  New  Zealand,  Aultralia  and  New- 

'’7"-  .  early  repeal^  by  the  operate  in  the  new  arrangement.  In  1903  a  surtax  was  minions  created  by  tho  work  of  settlers  on  the  unused  •  foundland,  the  balance  is  decidedly  in  favor  of  Canada, 

nd  Labor  ministry  -will  be  oppose  by  active  public  imposed  by  the'  Parliament  of  Canada  on  imports  from  resources  of  those  countries,  and  in  the  cobmios  and  i  In  any  economic  conference  the  jiressure  will  be  I0  find 

lion.  In  19-4  when  th<5  duties -were  taken  off,  ''J’^R®®  any  country  which,  like  Germany,  treated  goods  from  India.  These  arc  the  new  factors  which,  as  he  secs  it,  |  markets  hero  to  even  up  the  balance.  Hhcre  will  bo 

e  British  autonmbile  industry  -were  Canada  less  favorably  than  those  of  any  other  country,  can  break  the  vicious  circle  ot  low  wages,  unemploy-  varied  objectives  in  the  minds  of  all  the  delegates  to 

a  year.  But  devotion  to  an  idea  had  to  00  paid  That  continued  in  effect  against  Germany  until  March  1,  ment.,  low  purchasing  power,  and  enable  the  process  of  such  n  conference,  seeing  that  trade  conditions  and 

>  1910.  at  which  time  Germany  was  given  the  effect  of  reorganization  ot  British  trade  and  industry  to  be  car-;  markets  differ  so  widely.  All  will  bo  alike  in  one 

t  only  automobiles  but  pianos  and  musical  instru-ithe  Intermediate  tariff  rate  enacted  in  1907  and  Canada  ried  out  on  a  basis  of  high  wages  and  higher  standards '  resi^ect  that  all  will  be  looking  for  expansion  of  ifiar- 
watches  and  clocks,  films,  silk.s  and  artificial  i  received  favored-nation  treatment  from  Germany.  This  of  living,  instead  of  on  the  basis  of  insHifficiencv.  ;  kets  for  their  home  products.  Tho  Canadian  delegates 
.  are  protected  under  a  tariff  of  33_l/3%.  which  It  intermediate  tariff  applied  in  1928  to  France,  Italy,  The.  same  author  recognizes  that  .a  regime  cf  high  ,  with  the  same  Pnd  in  view  xvlll  have  to  prepare  their 

mltted  is  .substantial  protection.  A  preference'l  Japan,  Argentina,  the  Netherlands,  and  to  fifteen  other  wages  and  high  productive  power  cannot  be  imposed  on  1  case  carefully  and  endeavor  to  put  it  forward  -with 

of  two-thirds  la  extended  to  the  Dominions.  Raw  countries.  The  British  preference  was  increased  In  Industry  by  political  action.  The  real  change  must  j  worthy  strategy. 


Wm.  St.  Pierre 


Gentlemen's  Tailors 


NOTE 
OUR  NEW 
ADDRESS: 


Suite  1-6,  llh  Floor 
McRltchie  &  Black  Building 
1434  St.  Catherine  S(.  West 

Bstwrsn  Bishop  and  Maekay  Sts. 


Tel.  VP.  1495 


Montreal 
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SSrtg  ^  It  r>  JtT  tl  i  jBTi  itt  n  n  P*®"  ^  conaolldate  Its  hold  for  the  time  heln^  upon  the 

f  IlCTmiCTl  suppoH  of  the  representatives  of  the  Prairie  Provinces. 

^  The  condition  of  agriculture,  the  basic  Industry,  In 

)*ton«rr^i,*by  Th<‘*i?^irueiu*Fti!aiirui*TiiBes*i^biukiBil  ^hos®  Provinces  Is  admittedly  uncomfortable,  owing  to 
compaiiT’,  Mmitrd.  a  decline  In  world  wheat  prices  which  does  not  seem 


Prosperity  Is  In  The  Pay  Envelope 


~  Montrrnl.'bV  The  MoiiVreiu'li^aaiirUrTiiBes'^blUkiBB  tnose  Provinces  is  admittedly  uncomfortable,  owing  to  jambs  J.  DAVIS,  i;.  S.  Secretary  of  l^bor,  ta  Tka  SlasaalBe  at  Wall  street.  i 

coBipany,  Mmited.  a  decline  In  world  wheat  prices  which  does  not  seem  The  most  distressing  phase  of  a  alternate  feverish  activity  with  per-  normally  unemployed  persons  in  j 

»  r'vrucii  nnvr  «  i^i  ^  likely  to  be  reversed  in  the  near  future,  and  owing  to  business  recession  is  the  attendant  lods  of  feeble  activity,  if  not  shut-  1925.  i 

K.  f.nyifcT  (  OX . President  j  quaUtv  and  therefore  low  profit  setum  of  the  unemployment.  A  condition  that  downs.  I  believe  that  there  are  10  The  index  of  employment  In  man-i 

DATm  BURKSIDE  ....  General  Manager  ...r.  “®™rore  ww  prom  serum  or  me  ^  earners  and  their  de-  ufacturlng  Industries  In  1928  was 

— - - - -  previous  years  crop.  The  growth  of  co-operative  fit  to  employers  spells  hardship,  suf-  pendents  in  this  country  who  are  9-3.8,  taking  1926  employment  as  100 

A,  R,  AT.  YOrXG  ........  lAews  Ealtor  u^'S^uizatlon  in  those  Provinces  has  enabled  the  wheat  fering  and  mental  anguish  to  the  .affected  by  a  low  wage  or  Insuffl-  —and  there  was  only  a  fraction  of 

p  o’eMi-rii  ri. _ *-  producers  to  make  verv  extensive  demands  for  public  men  and  women  who  are  crowded;  dent  Income.  If  their  buying  power  one  iier  cent,  more  employment  In 

•  . Toronto  Mitor  off  the  payroll  by  a  reduction  In  the  were  Increased  the  resulting  In-  that  year  th^  In  1925  Ac^rtlng 

,1.  -r.  ,  ,  ,  J  Vi.  .1  volume  of  production.*  Moreover,  crease  of  consumption  would  con-  to  the  manufacturing  industries  In- 

sreerRii^iow  PRICE,  /o-m  b  ycBri  si-vs  the  Provincial  Governments,  but  which  will  undoubted-  unemployment  further  reduces  con-  tribute  powerfully  to  closing  the  dex,  1929  as  a  whole  was  the  best 

fnr  »i«  Bion(b.<«.  In  thi^  iTnited  M.50  n  yenri  reach  the  Federal  Government  in  due  course.  Public  sumption,  and  so  tends  to  make  a  I  gap  between  productive  and  con-  employment  year  since  1926,  being 

$2.00  for  six  raontha.  Foreign  suborriptioBa,  $5.00  a  sympathy  With  the  agriculturist  is  very  wide-spread,  bad  situation  worse.  Thus  a  vicious  sumptlve  capacity.  If  that  desirable  97.6,  as  compared  with  93.8  In  1928.  | 

--jj  .V  ,,,  ___v-v,„  vp  ijific  protest  against  a  circle  is  set  up.  which  often  results  end  could  be  realized  we  ought  not  In  the  middle  of  the  year  the  em- 

AOi  KRTisixr;  Rate  Carda  on  nppiiration  at  all  oar  af-  there  \^11  probably  be  litUc  protest  against  a  degree  of  business  depression  to  worry  about  what  the  worker  ployment  index  was  higher  than  at 

r  ani  F  VnR^aTrJTT"  relief  (especially  in  view  of  the  unmptojment  out  of  all  pro-  would  get  In  the  way  of  increased  any  corresponding  time  since  1923. 

nr-.n  ‘  L  tr.  Code.  fact  that  the  United  States  is  going  in  for  the  same  portion  to  the  original  cause  of  cur-  pay.  In  November,  however,  the  Index 

menfa  Moairrai.  Lancaster  0281.  All  Depart,  though  the  precedent  established  tailment.  It  Is  therefore,  highly.  Im-  When  I  began  to  talk  about  a  dropped  to  94.8  and  fell  still  further 

roRoxTo  OFFICF,  300  Bar  Street.  Reare«e«tative.  mav  be  an  cxtremelv  undesirable  one.  portant  that  a  tendency  to  unem-  "saving  wage"  more  than  seven  to  91.9  In  December,  b^ng  3.6  lower 


R.  EMMET  rOX . President 

DATn>  BURNSIDE  ....  General  Manager 


floes  or  from  any  responsible  AdvertisinK  Asency.  measure  of  Federal  relief  (especially 

fact  that  the  United  States  is  going  1 

nr-.AD  OFFICE!  Montreal.  Lancaster  0381.  All  Depart.  »  x,.,  »  xv  ® 

meats.  Sort  of  thing)  even  though  the  precei 

TORoxTo  OFFICE!  300  Bay  Street.  Representative,  may  be  an  extremely  undesirable  one. 

R.  V.  RIttenhonse.  Phoaea,  Elirla  24«S-M«e.3807.  _  ..  ..  ^  , 

AVEATERX  REPRESEXTATiA'E  I  Oeo.  D.  Gittns,  J43  othcr  hand,  the  Eost,  whlc 

A  nneouver  Hotel,  Vaneouver,  B.O.  own  problems  of  Unemployment  and  slackened  trade, 

^'^^RrpresVniativeo  **•*****•***'  ®*  *’  D»vies  A  Ca.  has  Pot  the  same  political  capacity  for  thrusting  Its 


On  the  other  hnnH  the  Fast  which  will  have  Its  Ploymcnt  be  chcckcd  lu  its  carly  years  ago,  it  aroused  considerable  than  in  December.  1928,  and  about 
On  the  other  hand,  the  East,  which  will  have  its  opposition  and  criticism.  I  took  the  the  same  as  the  lowest  month  of 


stages. 

At  the  Turn  of  the  Tear 


position  then  that  the  way  to  main-  1928,  which  was  January.  The  De¬ 
tain  prosperity  is  to  maintain  the  oember  Index  was  actually  the  low- 


_ _  needs  upon  the  attention  of  the  Ottawa  rulers.  Low-  ta'?u\tag"tae  tairh^l^of 'iSS’"  re^  Power  of  labor,  and  that  for  D^ember  to  eeven  y^ 

,  *  *v  pPJing  me  last  nair  or  re  means  not  only  steadiness  of  cm-  only  January,  1928,  was  lower  for 

npvotPd  to  the  intere$ts  of  the  tnveeUnff  public  in  the  P"®®*^  wheat  will  be  made  up  to  the  fanner  by  public  suited  to  a  marked  increase  of  un-  pjoyment  but  liberal  wages.  Indus-  that  period,  and  that  only  by  three 
hriirf  that  the  confidence  of  capital  it  eatential  to  the  assistance;  but  low-priced  textiles  and  metal  goods  and  employment  in  November  and  De-  ^lack  ink  more  by  points. 

sfabilitv  of  finance,  the  praaperity  of  induatry  and  the  other  products  of  urban  labor  will  not  apparently  re-  cem^r;  In  fact,  the  degree  of  tin-  yojume  of  business  than  by  paring  From  these  figures  wc  infer  that  | 


other  products  of  urban  labor  will  not  apparently  re-  cember;  to  fact,  the  degree  of  tin-  yojume  of  business  than  by  paring 

ceive  much  attention,  while  unemployment  to  clUes,  To'my  minflTw^  £  V*'"  8®nerally  re- 

I _ _ _ on  ovccssivc  vnhime  cognlzcd  that  to  reduce  wages  Is  to 


MONTREAL,  FRIDAY,  FEBRUARY  28,  1930. 

The  Protectionist  Progressives 


development  of  our  reaourcea.  ^elve  much  attention,  while  unemployment  to  clUes,  “  of  wages.  It  is  now  generally  re-  after  ten  good  months  the  end  of 

- - - - ,  ,  J  »  *v  *!»< _ «  ..roiiiTno  years.  To  my  mina  it  was  far  that  to  reduce  wages  Is  to  1929  ran  Into  an  unemployment  con- 

MONTREAL  FRIDAY  FEBRUARY  2a  man  largely  due  to  the  competition  of  an  excc  more  disturbing  than  the  more  dra-  reduce  buying,  and  If  buying  is  re-  dltlon  that  was -worse  than  the  aver- 

luiviKEAL,  FRIDAY,  FEBRUARY  28,  1930.  of  imports,  will  be  left  to  such  remedies  as  the  local  matic  stwk  market  deflation  with  beyond  a  certain  point  pro-  age  for  1928.  To  undertake  testate 

~  authorities  can  provide.  This  is  a  condiUon  which  is  all  It®  attendant  losses.  It  was  of  disappear.  Business  loses  mo-  the  present  number  of  unemployed 

Th^  PmtM>tfnnief  Pi-z-Lfry^.j!.. J,.  likelv  to  Continue  Until  all  the  elements  Which  co-oper-  the  utmost  Importance  that  it  should  mentum,  personnel  disperses,  morale  persons  would  be  only  a  guess  of 

me  rrotectionist  Progressives  to  conmue  unt  an  m  ^  become  cumulative  and  chronic.  ,g  ^jggipg'ted  and  credit  impaired,  little  value.  The  curious  can  take 

-PHIS  week's  debates  in  ihe  nf  ‘  Industrial  production-capital,  ^nagement  and  ^  highly  graUfylng,  therefore,  ^he  revival  does  not  come  until  pro-  the  indexes  and  figure  to  their 

1  f-ipnriv  Hou.se  of  Commons  have  jabor  alike— become  as  conscious  of  their  common  to  find  taat  there  was  a  perceptible  ductlon  has  siyik  below  the  rem^-  heart’s  content  from  the  1928  cstl- 

ly  established  the  fact  that  the  Progressive  jnteretft,  and  as  determined  to  protect  it  by  political  change  for  the  better  with  the  turn  buying  imwer  and  then  the  mate.  /  But  the  most  extravagant 
Party  is  just  as  protectionist  in  its  policies  as  any  action  as  the  agriculturists  of  the  West.  The  East  tke  year.  According  to  our  fig-  cUmb  back  is  slow  and  painful.  calculations  will  not  produce  unem- 
other  partv  in  the  House,  but  that  it  Is  interested  in  u  i  *  n.!  ♦  ♦ho  wooi^  in  roD-ani  week  ^dtog  January  6th  ...  j  *  ^  ployment  totals  at  all  comparable 

protecUon  only  for  its  own  particular  Indu-rtrv  of  ^  j  !♦  ®  employment  of  An  Independent  Problem  arlth  the  more  than  6,000,000  of  1921. 

1.  ^  particular  industry  or  political  action  for  economic  ends.  Indeed  It  is  the  3.4  per  cent;  the  next  week  showed  eTOAntlnTix  In  some  lines  the  m  j  a  v-  1  ♦ 

asrtculto..  WMe  from  the  .eUleh  point  of  view  thi.  ,p,  E„t  to  lean,  eomethlns  from  Weetem  a  earn  or  3.3  per  eent,  and  me  week  enS«teSf  Srme  Mr  pVm  „  »'  ^ 

attitude  i.s  entirely  comprehensible,  it  Is  a  little  diffi-  n„nt!rai  methoriq  ended  January  20th  recorded  an  ad-  however  seems  to  be  a  considerable  situation  to  November  and 

cult  to  defend  upon  any  general  principle,  and  It  would  ‘ _ _  ^ance  of  0.5  per  cent.  The  todica-  margin  of  unemplojSnent  w^en  proL  I^cember  last  year  was  certrinly 

.•surely  be  better  it  Mr.  Gardiner,  who  enunciated  the  j  t**®^*/**®  situa-  ^  jg  its  highest.  Industry  .nH 

Ti  t  ,  X  .  ^lAUAAciatcu  ulc  j  •  a  w-i  •  VO  tiou  "wIll  continue  to  improve,  and  o  long  period  of  business  dullness  and 

Progressive  doctrines  in  the  debate  on  the  Address,]  Electncity  For  the  Farm  that  we  shall  escape  a  period  of  ex-  rST^^^o^tor  ttoes  of  pe^'^aS  hardship  would  have  been  to- 

would  recognize  that  if  protection  is  a  good  thing  for  ..p  is  necessary  even  for  those  who  are  somewhat  te'isive  unemplojmicnt  in  this  busi-  y^^y,  but  labor  is  without  a  cushion  editable.  That  is  one  of  the  re^ons 

his  Industry  it  may  also  have  merits  in  the  case  of  1  the  general  nrlncinle  of  nubile  ownershln  .  ...  of  employment  in  times  of  depres-  ""^hy  we  attached  so  much  signifl- 

sevcral  others.  I  “®  i^®“erai  principle  or  punuc  ownersnip  ^^he  lion’s  share  of  the  credit  for  gj^jj  pewer  men  In  the  manufactur-  ®®°®®  f®  fhe  President’s  prompt 

...  i  to  feel  anything  less  than  enthusiastic  about  the  scheme  this  quick  upturn  after  only  two  !„»•  anA  aerirultural  industries  are  moves  to  stop  recession  to  Its  tracks 
7.  ,  atfck  upon  the  Au,.|„,  Government  for  dl.trtbrtlng  hydra-  oonthe  of  receding  entploymont  I.  i“„;„rra„?e  woT  and  enperiy  w.lehed  for  raenlu. 

,1“  power  n,  widely  poselbl.  tbranpbont  rural  •»  U.rr.S'.T; 


^4*..  J  J  Ai  V  LUiU  Ul  lUC  CJCLSt 

at  tude  is  entirely  comprehensible,  it  is  a  little  diffi-  ^g^hods, 

cult  to  defend  upon  any  general  principle,  and  It  would  j  _ 

.surely  be  better  if  Mr.  Gardiner,  who  enunciated  the  j 
Progressive  doctrines  in  the  debate  on  the  Address,]  EleC 

would  recognize  that  if  protection  is  a  good  thing  for  is  not  necesss 
his  Industry  it  may  also  have  merits  in  the  case  of  1  crjtical  of  the 
.several  others.  j 

Mr.  Gardiner  made  a  violent  attack  upon  the  Aus-  j 
tralian  treaty,  which  is  one  of  various  devices  byi*^,  .  f  ° 


calculations  will  not  produce  unem¬ 
ployment  totals  at  all  comparable 
with  the  more  than  6,000,000  of  1921. 

Trend  of  Employment 
The  situation  to  November  and 


Electricity  For  the  Farm 


which  Canada  in  recent  years  has  endeavored  to  extend 


A.  vv  u«!y  .upAyuBupyu.  xu.a.  ^  ploymeut  -  a  Seasonal  decline  to 

There  is  indeed  much  to  be  said  for  the  t^at  was  subject  in  a  considerable  in  ml^v  iStrlM  bv  acta-  November,  December  and  January. 

.4.  ri;csf -iKilf i#««%  dsp  o  J _ A _ _ _ ^1..** _ TA  1 _ paniea  lu  mdiiy  mausi.ries  py  aciu  7Ta„«iiv  4tiwn4««cr  ie 


her  markets  for  those  articles  which  she  Is  able  toLT  .u  I  .v  v.  T  a  u  ®  considerable  „ied  to  many  industries  by  actu-  j!®''®”®®;/  ^®®®“®®^,  January. 

nroriiiPA  fn  snofiai  O’!,-  ♦  -»  1,  1.  J  .1,  I  theory  that  the  wide-spread  distribution  of  such  a  degree  to  conscious  solution.  It  has  ^iiv  decreaslne  number  of  emnloves  Usually  the  upward  turning  point  is 

of  r>  -ft-  f  service  as  this  to  territories  where  private  capital  could  long  been  recognized  that  business  jjg^g  gjj  employment  prob-  about  the  middle  of  January.  But 

ranfdfr  depressions  are  partly  niental,  just  ^  fs  LepaSt'T®^  tanJrv 

Canada  at  a  duty  of  one  half  cent  per  pound  instead  ...  .  .  .  ^  ^  j  a®  business  booms  are.  Booms  keep  a„  -inrrpanln?  number  fu  the  first  week  of  January. 

»r  thra.  evht.;  butte  .t  Ob.  e.bt  ImEb.d  of  four  oebt,.  I  ““f  J'*""  ”""™  "  ,*  J"”*''  '“f  “ *  ”1“,“''  <>»  •!..  cub...  bav.  b«b  jt^lSSTy  ®b,Sra  S”'."”?"”' 

and  canned  vegetables,  eggs  and  honey  without  duty  ^ell-administered  local  Government.  The  utilization  hausted,  and  depressions  tend  to  per-  t^elr  familiar  occu^tlons  and  the  last  week  of  ^ceml^r,  but  the 
Mr  r-orriiw...  «♦«  1  Au  TT  Jrv  j  clcctrlc  currcut  on  the  farm  involves  the  possession  sist  when  the  fundamental  facts  in-  ^_jjgy  J^J.g  finding  It  more  and  more  "®**  week  It  gained  3.4  per  cent. 

ToZ  lrenfy.TT  ^  f ^  Considerable  amount  of  equipment;  and  it  is  an  f  cate  revival  In  warfare  one  way  JJ^f^cuTt  nTw  occu! 

nrd?  T  ♦  not  believe  that  that  it  is  not  ^  Is  to'^awaU  toe'  manufacturing  to-  b^ck^nLr^he  ^verS 

under  ordinary  circumstances  we  can  take  advantage  ai^aa  the  other  is  to  await  the  dustrles  there  are  actually  fewer  getting  ^ck  near  me  average 

of  tariff  protection  in  so  far  as  agricultural  products  to  -deliver  the  current  at  the  fa^  gate  but  to  ^hock.  Without  the  President^  g^pjqygg  now  than  to  1923.  This  ®®^nal  situation. 

or»  J*.  .1  It.  .  .  finaHcc  tfac  farmct  to  the  purchase  of  the  requisite  leadership  we  would  have  followed  technological  unemulovment  constl-  ^^i®  rally  Is  amazing,  but  we 

the  bitterest  terms  „^chinery.  In  arranging  this  financing,  the  the  latter^ policy  in  dealing  with  the  S^seriourprobS^tt  should  not  exult  until  we  see  how 

these  ^reductions  in  the  tariff  protection  which  he  Ontario  Government  will  avail  itself  of  a  right  which  _..u  .v.  a  problem  of  unemployment  to  the 


.says  agriculture  cannot  take  advantage  of.  I  Government  will  avail  itself  of  a  right  which  familiar  with  the  fiusheVt“and'most  active  'ttmes  "it  montns.  it  is  my  judgment 

Nor  is  thi.s  the  only  illogical  elemfnt  to  his  com-  ®ucce^ive  steps  the  Presid^t  took  S  ^Jes^nMn  the  face  of  high  Vagas  as' 

.  „„  ^ _ .r.  pr>or  lien  on  the  whole  property  of  the  borrower.  The  to  maintain  the  morale  of  the  busi-  increasing  navroll  amounts  stride.  It  may  not  give  us  as 

bitte  becbb.  Ibe  ..ublibhraebt  of  suob  prior Il.n,  hb.  beob  v.ry  ..tbr.1-  nesa  rombibbltp  abd  Ibsplre  It  to  tbk.  ‘  tb.ro*  ‘J’,,’"'!'?*’ 

producers  whose  market  has  been  extended  in  Aus-  ,  .........  ..  .j  4  *  ,  •  t..  the  offensive.  It  may  be  argued  *tow  muen  unemployment  is  mere .  but  it  should  be  better  than  1928. 

trail,  by  tb.  treaty  bra,  to  qooW  tb.  l.bgbbg.  ot  a  ly  objected  W  by  ti.  holder,  of  n.orte.r"  Cl-m»  which  JJ*,  “,S,„bdab.elil-  tSrS  *“«  •■»I>lora.«»l 

resolution  of  the  United  Farmers  of  Alberta  ^ich  he  relegated  to  a  secondary  position,  and  the  jy  ^g^^  ^  our  situation  and  that  it  A  is^L^man  ®’®“P  ^®‘°^  largely  due  to  organized 

tvio  tTc.e  «  f  I  !  tej  1.1  !.  •  •_*  principlc  Is  onc  which  can  easily  be  overworked.  But  soon  would  have  righted  Itself.  It  1®  unemplo^ent .  Is  the  man  opposition  to  the  depressive  tenden- 

read  to  the  House,  "certain  industries  which  in  virtue  \  ^ .  ...  .  .  .  .  ^  .  _ _ voluntarily  out  of  work,  or  involun-  _!„„  .+  .irarariw 


business  recession. 


few  months.  It  is  my  judgment 
that  employment  will  keep  Its  In¬ 
itial  stride.  It  may  not  give  us  as 
good  a  year  on  the  average  aa  1929, 


read  to  the  House,  "certain  industries  which  in  virtue 
of  their  highly  privileged  position  imder  the  customs 
tariff  have  been  built  up  at  the  expense  of  other  classes 


principle  is  one  which  can  easily  be  overworked.  But  soon  would  have  righted  Itself.  It  «  unempio^eni .  is  ine  mau  opjKwltttm  to  the  depressive  tenden- 

the  introduction  of  cheap  electric  power  Into  agricul-  to  tme  that  ^e  had  no  mo®ey  or  |  ^  ®  j Sst  h^f  0*79^  IndVJifT/y  in  thI 

ture  will  on  the  average  add  so  greatly  to  the  produc-  ,.nmmf>rt»v  counted  among  the  tcchnlcallly  un-  months,  we  should^ he  cn- 


that  there  had  been  no  commodity 


last  two  months,  we  should  be  cn- 


Of  Canadians”.  Now  If  it  be  true  that  the  possession  Ontario  farm  thereby  increasing  the  i„f,^tion.  But  to  the  normal  course  nlfmbe^of  men  w^o^  set  about  fundamental 

raf  *<0  hicrhib.  .  -.A-.  *1,  .  sccurity  of  thc  grcat  body  of  creditors  of  agriculture,  i  believe  that  there  would  have  been  *®f®®  oumoer  or  inen  wno  ran  imo  planning  to  maintain  employment 

of  a  highly  privileged  position  under  the  customs  ^  nossibllitv  of  a  few  cases  of  small  loss  would  a  pi-rcautl^ary  tendency  severely  category,  but  they  are  a  social  an  even  plane.  Of  course,  the 

tariff"  enables  an  Industry  to  build  itself  up  “at  the  7  ^  .  V  77  T  «♦  to  reduce  wa^s  and  p^rolls  and  industrial  problem.  .^hole  probblem  of  business  ups  and 

'  expense  of  other  classes  of  Canadians".  It  would  seem  ®®®’“  ^  ^®  outweighed  by  the  benefits.  undX  curb^i^uctiom  The  present  census  sriv®  us  downs  is  Involved  here.  It  to  some- 

if  tte  praabcer.  of  fra.b  meat  with  .  haty  of  thrae  ™  ’Z’tSi' 

cents  per  pound,  of  butter  with  a  duty  of  four  cents  b^eserved  until  the  project  is  more  outstanding  thing  -was  count  of  the  jobless  we  have  ever  ment  aito  orxanlztoF  a  euner-eftt- 

per  pound,  of  honey  with  a  duty  of  three  cents  per  explained.  Twenty  years  seems  a  long  time  for  the  agreement  of  leaders  of  all  In-  had — but  we  need  a  means  of  keep-  clent  employment  bureau^'^On  *the 

;  pound  (these  being  the  rates  of  duty  of  whose  reduc-  "'®  amortization  of  a  debt  Incurred  for  equipment  dustrlal  groups  not  to  r^uce  the  Ing  close  account  of  the  unemploy-  <>ther  hand,  any  contributions  that 

-  tion  Mr.  Gardiner  so  bitterly  complains)  must  have  ^®”  ^  obsolete  long  before  that  time  has  ®  deS^ito7tio?to  reaJ™?  L^bw  receive  directly  made  to  the  solu^n 

■  b.eb  Hblbg  a  gowl  ^  of  baUdh,  up  the  wfpenra  a’?!  mZmy  arrarTbte^ZroSrj?." 

Of  other  classes  of  Canadians  before  their  protecUon  ‘^^ect  administration  by  the  Government  than  has  been  Business  leaders  turned  their  payrolls  from  eight  groups  of  Indus-  problems  of  general  industrial  sta- 

was  reduced.  That,  however,  to  by  the  way.  ’The  the  case  with  previous  Hydro  undertakings,  which  does  thoughts  to  action.  They  were  anl-  try  and  about  34,000  establishments,  wilty.  Nothing  will  contrlbilte  more 


the  amount’ of  which  instead  of  supinely  submit-  coal  nrinlng,’  metalliferous  mining,  thaS^'' Bterdto"es8''W“em7lom^ 

important  beneficiary  under  the  Australian  treaty  to  Avi-hn  d  1,1  v.!  ting  to  recession.  quarrying,  public  utilities,  wholesale  ,  .. 


not  look  like  a  step  in  advance.  Much  depends  also  on  mated  by  the  idea  of  hastening  re-  These  groups  are  manufacturing,  , steadiness  of  industrial  demand 


an  industry  which  cettalnly  does  not  come  under  the  ^®  ^  established,  and  which  if  necessary  is  to  be  prosperity  to  enclosed  to  the  pay  and  retail  trade,  hotels,  canning 
heading  of  "highly  privileged  position  under  the  cus-  “®t°tatoed  by  the  payment  of  any  deficit  out  of  the  envelope.  That  envelope  represents  and  preserving.  In  addition,  the 


Increasing  Frodnctlvity 
■Wlhlle  It  to  theoretically  true  that 


Canada  Permanent 
Mortgage  Corporation 

QUARTERLY  DITJDEin)  * 

Notice  Is  hereby  given  that  a 
Dividend  of  THREE  PER¬ 
CENT.  for  the  current  quarter, 
being  at  the  rate  of 

TWELVE  PER  CENT.  PER 
ANNUM 

on  the  paJd-up  Capital  Stock  at 
the  Corporation,  has  been  de¬ 
clared,  and  that  the  samo  will 
be  payable 

TUESDAY.  'THE  FIRST  DAY 
OP  APRIL 

next,  to  Shareholders  of  record 
at  the  dose  of  busineas  on  the 
Fifteenth  day  of  March. 

By  order  of  the  Board. 
WALTER  F.  WA'TKINS. 

Secretary. 

Toronto,  February  12th,  1930. 


THC 

M\RITIK4C 

\*TRUST,/ 

\  coMMinr 

ACTS  AS 

Executor  Trustee 
Administrator 
Transfer  Agent 
Real  Estate  Agent 

and  conducts  a  general  Trust 
Company  business. 

HEAD  OFFICE: 

104  Prince  William  Street 
SAINT  JOH.N,  N.B. 


Selected  List 

Government 
Municipal  and 
Corporation 
Bonds 

to  yield  5.10%  to  6.85% 

will  be  mailed  on  request* 

□ 

H.R.BAIN&C0. 


Head  Office  —  Atlas  Bnlldlaa, 
350  Day  .St.,  Taronto 
Branch  i 

215  St.  Jamea  St.  W.,  Montreal 


I  We  recommend  the 
purchase  of 

SECOND  PUBLIC  UTILITY 
INVESTMENT  CO.  LIMITED 

(common  stock.  Price  $2S 
a  share.  Full  particulars 
on  request. 

Browne,  Urquhart&Co 

Limited 

2M  St.  Jsmes  Street,  MONTREAL 


fnma  iardft"  «r>d  nrhi/.t.  1q  ««  ..ins.ur  oir^iiow  ♦  Tijr  consolldatcd  rcvenuc  fuud.  Wc  havc,  however,  a  suf-  demand  and  consumption.  We  must  Interstate  Commerce  Commission  re-  there  cannot  be  too  much  production  I 
loms  lanri  ,  ana  wmen  is  so  cioseiy  similar  to  ml  opinion  of  the  farmers  of  Ontario  to  either  stabilize  employment  or  pro-  ports  give  us  the  employment  and  to  general,  since  products  are  mere-  I  viei 

Oardlneris  own  industry  that  we  should  have  expected  ^  «  vide  wage-earners  with  a  reserve  payroll  statistics  of  the  Class  I  rail-  ly  the  reverse  of  demand,  inasmuch 

him  to  show  a  little  more  sympathy  for  it.  This  to  o®*tove  mat  tney  pon  nee  mmg  pen-  gggjjjgj  periods  of  unemployment  if  roads.  Normally,  all  these  figures  as  we  buy  with  what  we  produce.  It 

the  newsprint  Industry,  producing  an  article  whose  the  Province  through  the  setting  of  this  ^g  to  have  steady  prosperity.  cover  nearly  7,000,000  employees.  We  is  a  grim  fact  that  we  are  constant- 


OTTAWA 
Victoria  Buildina 


QUEBEC 
132  St.  Peter  St. 


in  maximum  rate  at  so  low  a  level  as  to  cause  a  per-  „  ,  assume  that  we  thus  have  a  repre-  ly  suffering  from  relative  overpro-] 

value  consi^  to  a  very  la^e  extent  in  the  value  of  Provincial  exchequer.  Seasonal  EmploymenL  tentative  cross-section  of  the  status  ductlon  to  different  Industries  A I  pi 

two  of  its  constituents  which  are  Canadian  raw  mate-  _  ^  certain  amount  of  employment  of  employment  to  the  United  State,  large  part  of  this  overproduction  is  1].  H 

rials,  namely  pulpwood  timber  and  waterpower,  and  fluctuation  to  due  to  weather  condl-  But  the  Bureau  does  not  undertake  due  more  to  the  increasing  produc- 

whose  selling  price  to  fixed,  exactly  like  that  of  wheat,  Q-natrw  rnirin*  Wilann  tions.  Mother  Earth  gives  us  the  to  calculate  the  absolute  number  of  tlvlty  of  Industry  than  to  a  lack  of  t**»*(TEi 

upon  an  open  market  to  face  of  world-wide  competi- 1  OCnaior  L.ainne  WllSOn  ^^g^^g  ^^g  capacity  to  provide  ^employed  persons.  It  simply  en-  understanding  of  the  limitations  ot 

tion  It  is  true  that  the  oneration  of  makimr  new’s-  XIOBODY.  we  imagine,  will  dream  of  suggesting  that  “ore  than  we  can  consume,  but  she  deawrs  to  give  a  picture  of  relative  the  markets.  Every  manufacturer  BoitC 

lion.  It  13  true  tnat  tnc  operation  01  maiUBg  news  uoo  w— 7  <  also  gives  us  periods  of  weather  employment  by  means  of  a  series  of  seeks  to  profit  from  increased  pro-  coaune 

print  is  carried  on  by  incorporated  companies  with  '^“®  or  tne  canaaian  senate  nas  Been  Im-  ^j,gj^  ^g  produce  but  little.  We  index  figures,  taking  the  status  of  ductlvlty  by  obtaining  a  larger  vol- 

large  capitalization,  while  that  of  raising  and  selling!  paired  in  the  slightest  degree  by  the  appointment  of  gg^-^  change  nature,  but  in  a  coun-  the  reporting  industries  in  1926— an  ume  of  business.  This  competition  **'■' 

wheat  i.s  carried  on  by  associations  of  farmers  under  the  Hon.  Mrs.  Cairine  Wilson.  The  dignity  of  the  try  so  large  as  ours  and  covering  average  year— as  100.  However,  in  results  always  In  overproduction, 

the  co-onerative  form  or  organization  It  is  also  true  Senate  will  continue  to  depend,  as  it  always  has  to  the  such  a  great  range  of  latitude,  we  1928  the  Bureau  did,  in  response  to  over-selling  and  market  satiety, 

me  CO  operauve  lorm  of  organization.  11  is  aiso  true  r.f  ti,®  ought  to  be  able  to  distribute  pro-  a  resolution  of  the  U.  S.  Senate,  un-  We  must  find  some  way  to  check 

that  both  the  wheat  producers  and  the  newsprint  pro-  upon  the  wisd  m  Governments  which  make  gg  geasonal  restrictions  dertake  an  estimate  of  the  shrink-  the  excesses  of  production  that  re-  n 

ducer.s  have  lately  had  to  face  serious  marketing  prob-  appointments  to  it  and  the  behavior  of  the  appointees  gome  lines  will  be  balanced  by  age  of  employment  between  1926  suit  from  increasing  productive  ca-  A  FOpCT 
lems  a.s  a  result  of  having  more  of  their  products  to  after  they  take  their  seats.  If  we  grant  that  the  seasonal  increases  elsewhere.  There  and.  The  estimate  took  the  form  of  pacity.  I  believe  there  are  a  hun-  OP  1 

nf  than  thp  market  has  been  -wiliinF  tn  take  selection  of  an  Eastern  Woman,  rather  than  a  represen-  needs  to  be  a  greater  development  stating  the  number  of  employed  per-  dred  men  in  America  who,  if  they  Real  Estate 

dispose  of  than  the  market  has  been  willing  to  take  mnat  arri.nt  of  substitute  or  alternative  occupa-  sons  in  1928,  as  1.874,050  less  than  had  the  right  and  the  authority. 

without  a  concc.ssion  of  price.  In  that  uncomfortable  tative  of  the  West  from  which  the  most  ardent  demand  The  window  glass  Industry,  it  was  in  1925.  The  latter  was  a  oould  get  together  and  solve  the 

situation  it  is  certainly  not  the  newsprint  industry  ®®’^  equality  to  the  Senate  has  proceeded,  was  jgg  instance,  is  capable  of  producing  year  In  which  there  was  no  notice-  problem.  ®  “  Presid 

that  has  been  able  to  avail  itself  of  any  “highlv  ju^lfiable,  Mr.  King’s -choice  of  Mrs.  Wilson  is  beyond  a  vear's  requirement  in  six  weeks’  able  problem  of  unemployment,  and  Some  countries  meet  the  unem- 

nHvnp.r!.ri  T!n*.itmn”-  if  rannot  like  the  nnnfyrinted  criticism,  and  is  indeed  one  of  those  happy  thoughts  fuU  time.  All  our  boots  and  shoes  the  number  of  employed  persons  ployment  situation  by  “doles"  or 

privileged  position  ,  it  caMot,  like  the  associated  >  acauired  a  high  renutation  to  Ln-  and  textiles  can  be  made  in  about  then  was  estimated  at  23.348.692  state  Insurance.  Where  the  condi-  . 

wheat  producers,  draw  upon  the  public  credit  to  with-  tor  whicn  ne  nas  acquirca  a  nign  repuiaiion  m  con  mggths’  full  time.  Our  steel  wage  and  salary  earners.  No  at-  tion  of  unemployment  was  chronic.  «  .  . 

hold  its  products  from  the  market  to  the  hope  of  nection  -w’lth  appointments  to  the  more  notable  posi-  jgjjjg  ggg^  ^g  j.gg  ggiy  eight  or  nine  tempt  was  made  to  calculate  the  as  In  England,  there  was  nothing  X  A  I 

better  times  In  the  circumstances  we  feel  that  Mr  ''^^son  is  undoubtedly  a  "per-  months.  Our  automobile  factories  number  of  what  might  be  called  (Continued  on  page  9.)  ]  * 

Gardiner  might  have  been  more  sympathetic  towards  the  Supreme  Court  of  Canada  would  - - -  j  j 


Senator  Cairine  Wilson 


a  1  F.nninTinpnf  assumc  that  we  thus  have  a  repre-  ly  suffering  from  relative  overpro- 

seasonai  Lmpi  jm  »  sentatlve  cross-section  of  the  status  ductlon  in  different  Industries.  A 

A  certain  amount  of  employment  of  employment  to  the  United  State,  large  part  of  this  overproduction  is 
fluctuation  is  due  to  weather  condl-  But  the  Bureau  does  not  undertake  due  more  to  the  increasing  produc¬ 
tions.  Mother  Earth  gives  us  the  to  calculate  the  absolute  number  of  tlvlty  of  Industry  than  to  a  lack  of 
means  and  the  capacity  to  provide  imemployed  persons.  It  simply  en-  understanding  of  the  limitations  ot 


G.II.STIMS0N&C0. 

LIMITED  Hst.  1883 

The  Oldest 
Bond  House  in  Canada 

Coaunercc  aad  Traaspartatlaa 
Bldg. 

Bay  Street  TORONTO 


Property  Corporati 

OF  CANADA  LIMITED 

Real  Estate  : :  Mortgage  Loc 

1409  Peel  St.,  Montreal 

John  J.  Fitzgerald  .Chester  M.  Mar 
President  Gen.  Sales  M 


S.  A.  Morrison  &  Co 


an  industry  which  certainly  gets  no  advantage  out  of  ®'^®’^  have  dreamed  of  suggesting  the  contrary.  She 

any  tariff  protection  it  may  enjoy  in  Canada,  and  ®''®  confident,  be  one  of  the  most  valuable  and 

which  by  its  export  sales  helps  this  country  to  pay  for !  io<i®P®°*5®ot  minds  in  the  Upper  Chamber  a  leglsla- 

the  enormous  quantity  of  Imports  (largely  of  goods  i  ^*^®  '’ody  whose  importance  we  fully  recognize  and 

admitted  at  minimum  tariff  rates  for  the  benefit  of  would  even  like  to  enlarge. 

agriculture)  which  would  otherwise  necessitate  an  “ 

even  heavier  export  of  wheat.  -  ■  ^ 


Inside  Stories  of  the  Street 


agriculture)  which  would  otherwise  necessitate  an  The  sale  of  a  building  on  Notre  special  Interest  in  the  works  of  varl-  made  that  will  enable  them  to  get  a 

even  heavier  export  of  wheat.  |  -  ■  f-,  Dame  Street  in  the  financial  district  ous  artists.  block  of  stoclt  privately,  the  usual 

_  Coupons  will  mean  the  pass-  The  Scott  building  has  bene  sold  procedure  has  been  to  make  a  cash 

I  AROUND  THE  Ing  of  a  very  popu-  to  Geoffrion  &  Company,  the  well-  arrangement  somewhere  around  the 

'I'l  pv-  •  1  1  p  4  j  Little  as  we  suspected  It,  it  now  seems  that  the  one  SETTEE.  •  lar  rendezvous  for  known  French-Canadian  Stock  Ex-  price  at  which  the  stock  Is  selling  at 

ine  LJlViaea  EioSt  thing  Premier  King  has  yeally  been  living  for  since  he  art  lovers.  It  will  change  house  and  it  will  bo  inter-  the  time  negotiations  are  completed. 

PREMIER  King’s  speech  on  the  Address  appears  to  went  into  politics  was  the  chance  to  appoint  a  lady  to  involve  the  removal  of  the  famous  estlng  to  see  whether  the  steady 

. . ill  *1.  o  ~  old  pIctuFe  shop  Eud  art  gallery  of  trend  from  downtown  to  uptown  will  Perhaps  never  before  has  the  local 

mdicate  that  the  Gover^ent  s  election  policy  will  the  Senate.  W  Scott  &  Sons  For  a  great  many  result  in  the  Scott  firm  leaving  the  Street  been  hearing  so  many  stories 

consist  chiefly  m  a  surrender  to  the  demands  of  the  H-  H-  H-  *  years  this  house,  headed  by  F.  R.  old  financial  section,  in  which  it  has  of  various  interests 

Progressives  on  the  question  of  tariff.  If  the  Progres-  Sir  Henry  Thornton  has  expressed  the  very  sound  Heaton,  has  been  patronized  by  peo-  so  many  friends  and  customers.  BEING  RE.IL  being  short  different 

sives  can  continue  to  deliver  the  same  amount  of  Gov-  view  that  immigration  is  not  the  cause  of  unemploy-  Pi®  a  fondness  for  fine  pic-  -  i  SHORT.  stocks  as  has  been 

emment  support  as  during  the  present  Parliament,  ment.  He  might  even  go  further  and  say  that  under  ^'^tog^to  toSto  iome^XftioJl''  has”lrtoU‘‘o772'f“toVf^lThat77^  cent  developm7L"“7n'‘°c7nnecti7n 
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and  if  the  Eastern  Liberals  continue  to  pay  as  little  |  certain  conditions  immigration  is  a  cause  of  employ- 
attention  to  the  economic  needs  of  their  part  of  the  I  ment. 
country,  Mr.  King’s  strategy  is  probably  sound.  But 


In  one  of  the  upper  rooms  there  .  many  brokers  and  varl-  with  mining  securities  in  the  Tor- 

is  an  old  settee  and  for  a  long  time  A  NEW  ous  Interests  are  short  onto  and  Montreal  fields.  One  group 
this  has  been  a  popular  spot  around  PROBLEM,  securities  of  mining  that  is  especially  interested  in  a 


these  are  two  important  conditions.  In  spite  of  the  j  From  what  we  can  gather  regarding  the  proposed  *^*^®  ^®®^  °f  Tf;?®„/®  a®,'  companies  is  toe  difft-  mfne  j®  ^®  Bou^  dlstoict  claim 

,  .1  4  ,  ,,  I  ...  4  ^  4.  .f.  .  „  ^V4  picture  collectors  of  Montreal,  culty  of  deciding  on  just  how  to  that  one  Montreal  bouse  for  a  time 

utterances  of  the  leader  of  the  Progressive  Party,  It ,  new  regulations  for  Canadian  Stock  Exchanges,  the  Mr.  Heaton,  who  always  made  a  handle  the  situation.  had  more  stock  out  on  toe  short 

does  not  seem  certain  that  the  electors  of  the  Prairie  I  client  will  still  have  to  have  either  brains  or  luck  in  very  close  study  of  the  works  of  all  Recently  there  have  been  negotja-  side  than  was  represented  by  the 

Provinces  will  go  on  indefinitely  accepting  a  situation  I  order  to  make  any  money.  Which  is  very  disappoint-  masters,  has  proved  himself  a  most  tlons  in  connection  with  different  entire  capitalization  of  the  company, 

in  which  the  United  States  closes  more  and  more  of  ^  ine  interesting  and  hospitable  host,  and  companies  for  a  settlement  with  the  Toronto  Interests  have  also  found 

..  1  _ _ „  ..  a  great  many  people  who  have  gra-  short  Interests,  but  the  di?ficulty  has  that  in  many  instances  some  bro’xers 

.  its  markets  to  their  products  while  this  country  imports  .  »  ¥  .  dually  accumulated  splendid  collec-  been  to  determine  on  a  price  at  were  short  as  much  as- one-half  toe 

an  ever-increasing  volume  of  American  goods.  Nor  More  immigrants  were  placed  on  farms  in  Ontario  tions  owe  much  to  him  for  the  care  which  holders  of  the  stock  might  be  capitalization  of  certain  companies, 
does  it  seem  certain  that  the  electors  of  the  Province  in  1929  (hnTi  in  any  other  year  since  the  pre-war  days,  and  attention  he  always  devoted  to  willing  to  turn  over  a  block  to  the  In  this  connection  it  is  claimed  toe 

I  of  Quebec  will  indefinitely  continue  to  support  a  Gov-  Since  the  farms  of  Ontario  are  “mixed”,  and  produce  Ikeir  needs.  *  shorts  in  order  to  permit  of  their  mining  broker  can  take  a  certain 

*  i.  .ov—  .4  J  .....  444. 1.1.  ..  ..4  Bacfc  a  littlc  over  a  quarter  of  a  making  delivery  to  clients.  amount  of  chance,  because  he  is  not 

emment  whose  economic  policy  takes  no  account  of  goods  which  are  needed  for  the  home  market,  nobody  gggtugy  ggg^  .^^en  Sir  William  Van  These  interests  point  out  that  they  called  upon  to  deliver  all  his  stock 
their  special  interests,  merely  because  of  a  historic  objects  to  their  increasing  their  production,  and  the  Horne  was  perhaps  the  largest  col-  quite  recognize  the  necessity  of  at  any  one- time  and  can  usually 

attachment.  settlement  of  these  immigrants  to  good  news.  But  it  lector  of  paintings  in  Canada,  he  was  doing  something  in  toe  situation  to  make  arrangements  to  keep  up  with 

It  must  be  confessed  that  toe  situation  of  the  coun-  would  not  be  such  good  news  if  Ontario  were  special-  ®  frequent  visitor  to  the  Scott  gal-  try  and  get  trading  back  to  a  normal  toe  ord^lnary  deliveries  with^out  un- 

_ _ _  i  ■  _ _ _  ... _ _  .„„.,i,r.  4_  leHes  sud  WES  oftCD  joincd  thcrc  by  basis.  It  is  not  always  easy  to  force  duly  affecting  the  price  of  toe  stock 

try  at  the  present  moment  offers  imusual  opportunities  izing  on  an  export  product,  the  world  market  for  associates,  more  particu-  people  to  go  Into  the  market  and  on  the  upgrade  in  order  to  cover  his 

‘for  a  Government  not  excessively  hampered  by  scru-  which  is  already  well  supplied.  larly  by  C.  R.  Hosmer,  who  took  a  buy  stock.  Unless  a  settlement  is  short ‘commitments. 
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TO  BUILD  INCOME 
FOLLOW  A  PLAN— 


You  may  be  investing  to 
provide  income  for  future  use,  or  you 
may  wish  returns  for  present  needs. 
In  either  case,  there  is  only  one  way 
to  make  the  most  of  your  money  and 
that  is  to  adopt  a  regular  and  definite 
plan  of  investment. 

The  details  of  such  a  plan  depend 
upon  your  circumstances  and  your 
requirements,  but  whatever  your  posi' 
tion  may  be  you  should  discover  the 
most  suitable  and  effective  plan  and 
adhere  to  it. 

If  you  will  write  or  telephone  us  we 
will  be  glad  to  study  your  needs  and 
suggest  a  plan.  What  is  equally 
important,  we  will  be  ready  to  help 
you  in  carrying  it  out,  month  after 
month. 


Securitie^s 

GORFORAllON  LIMITED 


37S  St.  James  Street,  Montreat 
Tehphona:  Barbour  2213 


HINTS  TO  INVESTORS 


Dominion  Bridge.  already  received  a  demand  along  J  Inherits  Good  List. 

!  Would  poll  advise  investment  in  these  lines.  I  j  inherited  the  following  securities 

Dominion  Bridge  etockl—“ Registrar.  tn  anv  ca^e  we  certainly  wnvld  not  ^he  purchase 

Dominion  Bridge  appears  a  rather  ""''se  the  sale  o.  Howey  or  Noranda  y:rices  were  and  I  would  like  to  know  if\ 
attractive  purchase  at  current  levels  this  tiTr.e.  Both  isfuos  appear  eomc  of  them  should  be  disposed  of  and' 
for  a  hold.  The  company  is  a  dom- 1 ‘Conservatively  priced  at  current  levels  •  | 

inant  factor  in  the  structural  rteel  and  there  are  distinct  speculative  i  CancMan  Canners  pfd.  I 

business  of  Canada;  has  a  big  volurce  ,  possibilities  in  both  iscv.c''.  Maurice  Valley  Pfd.  i 

of  orders  on  the  books  and  should'  ft  is  questionable  vhether  the:  Colonial  Investment  Pfd. 
participate  largely  in  the  many ;  wheat  situation  in  Canada  i”  sol  Canada  Cement  Pfd.  ’  I 

important  contracts  which  are  in ;  serious  as  is  believed  in  n'.anv  j  HoUinger  Gold  Mines.  ! 

prospect  for  the  next  year  or  so, '  ouarters  hu^t  it  is  certain  that  condi-  i  Canada  Power  di-  Paper  common. 

such  as  the  C.  N.  R.  Terminal,  the  t'ons  could  he  very  con'ideraMv ,  Canada  Steamship  Lines  Pfd.  I 

big  refinery  at  Isle  Perrault  and  i  healthier  than  they  are  to-day.  We,  Common.  1 

many  big  buildings  which  are  pro-  *ee  no  reason,  however,  to  worry!  British  American  Oil  Common.  ! 

jected  all  over  the  country.  unduly  about  the  stock  rrarket.  i  Brazilian  Traction 

¥  ¥  *  I  Com.m^on  stocks  in  general  appear  to  j  st.  Maurice  Valley  BondA  i 

17;  ,  i  at  pnccs  where  there  i.s  Canada  Power  &  Paper  Bonds.  \ 

rural  American  Bancorporanon.  very  little  chance  for  them  to  go  j  "Philadelphia.” 

May  I  have  a  few  lines  from  vow '  niu<?h  lower.  Yields  are  attractive  with  the  exception  of  Colonial! 
rc^ordin!/ Firsf  American  Bancorpora- j  an^d  ir.anv  issues  are  selling  at  prices  Investment  &  Loan  Co.,  all  your  i 
Hon  Inc. — “B.  H.  C.”  where  the  relation  between  the  holdings  mentioned  in  your  letter  of 

First  American  Bancorporation  Inc. !  market  value  and  earnings  seem  to  ;  the  12th  inst.  arc  sound  and  well 
is  abound  investment  purchase.  This  ■  be  out  of  line.  worth  holding.  i 

organization  is  one  of  the  pioneers  I  In  the  light  Of  the  sharp  lesson  st.  Maurice  Valley  Cotton  Mills  is  i 
and  amongst  th^  largest  of  the  big  |  taught  by  the  last  break  in  the  an  operating  subsidiary  of  the  Wa-  ' 

I  bank  stock  holding  companies  or  chain  market,  it  might  be  good  policy  for  ;  basso  Cotton  Co.,  and  the  bonds  are! 
bank  system.s  in  the  United  States,  you  to  make  sure  that  your  holdings  protected  both  as  regards  equity  and 
^  *  are  well  protected  and  that  you  could  return,  and  should  be  retained. 

_  t  J  o  £  event  of  a  possible  contingency,  *  *  *  ^ 

Can.  Paperboard  Prer.  be  ahje  to  meet  your  margin  calls.  ’  Preferred  Stocks 

J  have  10  shares  of  Canadian  Paper-  This  advice  is  not  given  with  the 
board  preferred  stock.  The  January  iden  that  a  farther  break  in  the  Having  about  twelve  hundred  dollar.^ 
dividend  has  been  pas.srd.  Please  let  general  stock  market  is  likely,  but ' preferred  shares  for  o 
me  know  if  I  should  sell  at  the  present  past  experience  teaches  that  any-  !  Pf^manent  inrnme,  wnl  you.  give  me 
marJkef  or  is  there  any  reasonable  thing  might  happen  in  the  market ;  •  **  couple  of  iiir<’s/mcnt,a  i 

\  expectation  that  the  dividend  will  be  and  that  it  is  as  well  to  be  prepared. ' ^hout  6  Uaat  do  \ 
{resumed  soon?—"  F.K.W."  _  h.  *  *  .you  think  of  Lanada  \orihern  Power? 

i  You  may  have  noticed  in  the  daily  r-  j  xt  tu  ' 

'press  during  the  past  week  that  Canadian  Uredge.  I  Canada  Northern  Power,  yielding : 

'Canadian  Paperboard  has  gone  into  I  am  thinking  of  purchasing  /opli'o.  offers  attractions  as  an  mvest- 
i  voluntary  receivership.  There  is  no  .shares  of  Canadian  Dredge  S-  Dock,  ment  for  permanent  income.  The 
I  question  of  winding  up  here;  the  I  hare  heard  various  tips  that  the  slock  company  serves  an  important  and 
!  intention  of  the  company  being  to  is  good  for  twice  its  present  price  of  .i.J.  growing  community;  Us  field  of 
work  out  some  re-organization.  My  banker  con  give  me  no  informatioiC  i-overing  the  principal 

Under  the  circumstances  wc  believe  :  aporf /rom  the  fact  that  Playfair,  fftc  .  tr’'n'ng  camps  of  northern  Ontario 
!  it  would  be  inadvisable  for  you  to  I  past  president,  is  on  honr.sf  won  m;,/ 1  and  Northern  Quebec.  The  demand 
i  dispose  of  vour  holdings  at  the  that  the  company  has  all  the  orders  it  'r>r  Us  output  h^a.s  been  expanding 
'  sahrifice  price^ymi  would  have  to  take  eon  handle.  Why  the  rrsigvation  of and  should  continue  to 
today,  but  would  recommend  that .  B/or/.fnfr.'’  Whu  the  f.T.  dividend  at  $-15  ^  The  company  is  well 

you  hold  off  in  anticipation  that, ,  and  why  no  rally  in  the  slock.---  ,  managed  and  there  is  good  equity  and 

i  following  re-organization  the  com-  "M.  M.  H.”  earning  power  behind  the  preferred 

!  pany  will  ag^in  work  itself  into  a  Canadian  Dredge  at  to-day’s  levels  ,  ,  ... 

prosperous  condition.  ff  around  3:J  appears  to  offer  attrac- ,  foher  preferred  stocks,  which  are  | 

I  w  *  w  tions  as  a  purchase  for  a  moderate  i  considering  arc,  Abitibi  . 

CjtnxAn  Northern  Power—  hold.  It  is  expected  that  earnings  for  i  ”  c*  yielding  7.79  (preferred)  Canada  , 
l,anada  worinem  row  r  ^  recession  from  i  Cement  preferred,  yielding  6.92. ; 

Shawinigan.  .the  1928  figures  but  there  does  not  Canada  Steamships  preferred,  yield- i 


Preferred  Stocks. 

Having  about  twelve  hundred  dollars 


I  resumed  soon? — "F.  K.  U’.” 
j  You  may  have  noticed  in  the  daily 
j  press  during  the  past  week  that 
i  Canadian  Paperboard  has  gone  into 

1  _ _ ; _ 


you  hold  off  in  anticipation  that, 
following  re-organization  the_  com¬ 
pany  w’ill  ag^in  work  itself  into  a 
prosperous  condition. 

w  *  w 

Canada  Northern  Power — 
Shawinigan. 


be  very  much  obliged  if  you  appear  to  be  any  question  but  that  i  ’f  g  8.415,  Jamaica  Public  Senrice  ; 
I'cr  Ike  following  questions. !  the  $.3.00  dividend  will  be  earned  by  preferred,  yielding  6.42%  and  winm-  ; 
we  Canada  Northern  Power  ,  a  good  margin.  The  company  is  a  Pt’K  Electric  preferred,  yielding  6.93  %  . 


c  .  I  u  ij*  I  Tf  ■  u  *  J-  *  -u  ,  -i!  7  womM  6c  rcr;/ wuc/i  oWiffcd  1/ voH  I  appear  to  be  any  question  but  that  I  “'K  ''•■i.j,  .i.imaua  ruoiic  oe^ice 

Sound  Stock  Holdings.  I  y‘>u  wish  to  distribute  your  risk  .  u  answer  the  following  queslions. !  the  $3.00  dividend  will  be  earned  by  preferred,  yielding  b.42%  and  Winni- 
Please  give  me  your  opinion  on  the  ®  little  more,  however,  it  might  be  |  f  do  not  see  Canada  Northern  Power ,  a  good  margin.  The  company  is  a  ,  Electric  preferred,  yielding  6.93  •'t. 
enclosed  list.  My  Nickel  averages  me  Rood  policy  for  you  to  take  your  loss  :  p/j  mentioned  in  your  paper  lately,  i  dominant  factor  in  the  dredging  !  Abitibi  and  Canada  Steamships 
$6.20  per  share  by  deducting  profits  Portion  of  your  Brazilian,  r  .7  ^  ^  being  dealt  in,  or  ;  industry  in  Canada  and  with  several '  preferred  stocks  have  been  depresged 

from  what  I  sold.  say,  60  shar^,  and  switch  into  McColl  yjj, at  is  the  cause?  1  big  prohects  underway,  the  outlook  |  m  recent  months  due  to  adverse 

Would  you  approve  of  selling  half  of]  Erontenac,  Canadian  Car  or  Famous  j  Bcauharnois  Light  &  Power ;  for  continued  healthy  operations  I  operations  for  the  companies.  In 
B.  A.  Oil  and  put  proceeds  in  Canadian '  ?‘y.®  Promise  of  earlier  ,  interfere  with  the  Shawinigan  ,  is  good.  f^rh  case,  however,  the  worst  appears 

Car  &  Foundry.  Also  sell  half  Int.  market  appreciation.  Your  other  ^  Po  ^  n  is  corn-  ]  The  non-fulfilment  of  expectations  to  be  over  and  earnings  should  show 

Pete  and  buy  McColl  Frontenac.  seimnties  we  think  should  be  retained.  — "Ireland.”  i  that  the  coirvjany  would  participate  |  improvenient  from  now  on.  j 

Int.  Nickel,  Consolidated  Bakeries,  „  aPPoars  worth  Quotations  on  Canada  Northern  in  the  big  Beauharnois  contract  un-  The  preferred  dividends  were  paid  j 

B.  A.  Oil,  Bell  Tel.,  Int.  Pete,  Con-  ®  hold  in  the  li^ht  of  the  valuable  preferred  an  pear  regularly  on  doubtedly  had  an  adverse  market  nght  along  last  year  and  there  seems  | 

sumers  Gas.  Consolidated,  Std.  Oil  on  which  it  retains  royal-  Montreal  and  Toronto  curb  table  |  effect  on  this  stock,  m.ore  especially  bo  reason  to  look  for  any  interruption  I 

of  N.  J.,  Service  Stations,  Walkers  I  h®®’,  T"®,  market  position  of  the  last  nage  of  The  as  it  came  when  the  general  market  now.  „  ^  ^  ^  ! 

G.  &  W.,  Loblaw,.  Industrial  Alcohol,\^^°^¥  could  be  improved  upon  but  p,.  ..  mjmes.  The  stock  is  conditions  were  unfavorable.  There  ^  .  _  *  _  ! 


int.  Nickel,  Consolidated  Bakeries,  I »  appears  worth  j  Quotations  on  Canada  Northern  in  the  big  Beauharnois  contract  un-  i  The  preferred  dividends  were  paid 

I.  A.  Oil,  Bell  Tel.,  Int.  Pete,  Con-  ®  hold  in  the  li^ht  of  the  valuable  po^.gr  preferred  an  pear  regularly  on  doubtedly  had  an  adverse  market  nght  along  last  year  and  there  seems  j 
imers  Gas.  Consolidated,  Std.  Oil  which  it  retains  royal-  .1,0  Montreal  and  Toronto  curb  table  |  effect  on  this  stock,  m.ore  especially  no  reason  to  look  for  any  interruption 

r  N.  J.,  Service  Stations,  Walkers  I  h®®’,  T"®,  market  position  of  the  last  of  The  as  it  came  when  the  general  market  now.  „  ^  ^  ^  ! 

.  <£  IF.,  Lo6faw,. /ndwatrioZ  Afcofcof,  ^,®,  Financial  Times.  The  stock  is  conditions  were  unfavorable.  There  •  ^  ^  *1  *.  1  ' 


Wares. 


for'^expansion  in  the  company’s  field  :  fair  having  retired  from  this  com- 1  .  0/ 

o^ooerations  :  pany.  He  is  still  represented  on  the  i  Vrvee  about ; 

Tt  seem,  unlikclv  that  the  Beau- '  board  by  F.  M.  Ross  and.  ve\th  i  This  i.s  the  best  dividend  mine  in  y 


vr.  rv  Ljvviuwf  J • _  1.  ij  1  ..•  *  a  ^  \  r  inanPiai  1  lilies.  A  14^  r‘vuv;rv  10  wcic  usssa  « uk/ix. .  *  ^  ^ 

City  Dairy. — '*Huniley**  r  f  I  currently  sellinir  around  $100.,  yield- 1  may  haye  been  some  short  selling.  Premier  Gold— ^Oeneral  Steel 

It  seems  to  us  that  all  of  your  |  POssiDihties  for  the  company,  j  f it  is  well  protected  and  is  an  j  but  of  this  we  cannot  say.  VV^res 

holdings  should  be  retained.  "Your  »  v  ¥  »  |  attractive  hold-  in  view-  of  prospects  I  There  is  no  que.stion  of  Mr.  Play-  .  .  .  *  ,  . 

purchase  prices  are  generally  favor-  Pioneer  Prospects.  for  expansion  in  the  company’s  field  :  fair  having  retired  from  this  <’nm- 1  ,  ”  o/  a  puTchme 

able  The^  companies  are  all  quite  "Pioneer  Prospectors  Consolidated  of  operations.  ,  ,  „  i  «®  %  ®t‘»  represented  on  the  i  f  XSerd 

sound  and  the  future  outlook  In  each  Mines  Limited.  Would  you  be  good'  It  seems  unlikely  that  the  Beau-  board  by  F.  M.  .Ross  and,  \  Cart'ada  but 

case  IS  good  J  enoupA  io  pire  we  some  idea  o/ //lesc  i  harnois  development  coming  mto  associated  interests,  is  generally  under- , 

^our  holdings  in  B.  A.  Oil  and  wines.?  Are  f/iep  leorfcinp,  c.rpiorinp  or  |  production  will  have  any  real  affect ;  stood  to  hold  a  sulwtantial  interest  in  i  <yelHna  higher^  What  is  vour 

International  Pete  are  quite  heavy  are  fftep  doinp  an p^/iinp  a<  af/.?  IFfiaU  upon  the  operations  of  Shawinigan  i  the  cornpany.  The  rnanagement  is  W 

and  It  inight  be  good  policy  for  you  j  are  their  prospects?— "Toronto.”  I  Water  &  Power.  With  prospects  for  ;  outstanding,  and  as  the  officers  are  ,  /6e  nreLn7^ 

to  switch  as  you  suggest,  some  por-  Pioneer  Prospectors  have  been  1  wide  industrial  expansion  in  the  practical  men,  who  are  experts  in  the  ; 

Hon  of  th®8e  i88U®s  into  Canadian  actively  developing  the  Hudson  Bay  j  Province  of  Quebec  and  .Ontario  :  business,  you  need  have  no  worry  on  , 

Car  &  Foundry  and  McColl  Front-  and  Silverado  properties  at  Gow-  i  during  the  next  ten  years,  it  seems  ,  this  count.  ;  j  .  current  levels  ^for^  the 

enac.  Both  of  the  latter  stocks  appear  I  ganda  for  the  past  few  months. '  likely  that  there  will  be  ample  room  ^  ^  '  stock  “  and  thTorosoects  of  thi 

toAe  m  a. good  position  to  advance  Work  was'  cut  down  recently  while  |  for  both  companies  to  expand  and  Considenng  Switch.  dividend  beinc  maintained  for^^^^ 

in  favorable  markets  further  financing  was  being  arranged.  '  sell  all  the  power  which  they  can  ,  time  vet  Premier  Sf^MinL  se^ml 

*  b-  *  This  has  now  been  fixed  up  satis-  develop,  this  of  course  in  the  absence  I  worth  a  niTreh^sr  ^  ^ 

Mine  Stock  Certificates.  i  factorily  and  officials  say  work  will  i  of  any  unforeseen  drastic  business  j  j/oM’r  opinion  on  Sometime  aeo  it  aooeared  as  if 

In  view  of  recent  troubles  in  the  scale  next  month.  The  j  recession  in  the  Dommion.^  Brampton . .'54  . .  !  mine  had  been  bottomed  but 

mining  stock  exchanges  most  mining  stock  of  course  is  speculative  but,  j  Prazilian . .  6U  since  then  development  work  on  the 

docks  are  being  bought  outright.  But  stocknolders  appear  to  be  getting  a ;  Canadian  Gen.  Investment !  n  4  0,7  40  %'  property  uncovered  a  new  vein  which 

what  I  would  like  to  know  is.  how  can  *^®‘''  ’"°"®y-  appears  a  . . . I  added  a  considerable  volume  of  ore 

me  tell  whether  these  certificates  are  800“  Kamoie.  ,  ,  ,,  ,  ,  r  v  ,  Nickel  .  .  36  !  fo  resources.  Premier  also  controls 

lenuine  or  otherwise. — “Thomas.”  I  axn  the  holder  of  20  shares  of  First  .  !  three  neighboring  properties,  all  of 

It  is  easy  enough  to  check  up  and  1 »  f  Canadian  General  inresnnent  True  ■\ynuldilhfaoodvolicutolakcaloss:'‘'‘^^^c^  have  chances  of  developing 

ind.  if  a  stock  certificate  is  genuine  Prospcnty  Is  In  and  I  am  wondering  whether  I  should  these  and  try  and  make  it '  'oto  more  or  less  large  size  producers, 

ly  sending  the  certificate  alone  to  the  Tk^  Pa..  srZZ  o^dd  taky  my  loss  and  get  into  such  ;  ■  .i..  rnnnrtinyi  <  The  Drincioal  market  for  the  stock  is 


It  is  easy  enough  to  check  up  and  In  •»  i  f 

ind.  if  a  stock  certificate  is  genuine  “OSpcnty  IS  in 


uom^  1  n.^  j  . .'54  . .  !  "line  had  been  bottomed  but 

I  Brazilian  . .  .  64  since  then  development  work  on  the  ! 

i  Gen.  Investment,  B.  A.  Oil .  .  . . .  46)4  property  uncovered  a  new  vein  which  . 

•  jni\  Pete .  .  SS  •  added  a  considerable  volume  of  ore 

e  J  r  V  Nickel  . . 36  !  f  o  resources.  Premier  also  controls 

r  of  20  shares  of  Fir.  t  .  !  three  neighboring  properties,  all  of 

rina  vdfe  lwtT  should  Would  it  be  good  policy  to  lake  a  loss  have  chances  of  developing 

nnd  get  into  such  on  some  of  these  and  try  and  make  it  Mito  more  or  less  large  size  producers. 
loss  ana  gerj-nro  suen  . _ •  _ ,  ,  ,  Tho  nnnnnnl  markpt  fnr  thp  Kt.opW  is 


ind.  if  a  stock  certificate  is  genuine  r^rospCrliy  IS  ID  j  a??a  I  am  wonacring  u'lmner  i  .  nouia  |  //icije  and  tru  and  make  it '  more  or  less  large  size  producers. ! 

)y  sending  the  certificate  along  to  the  The  Pay  Envelope  on  something  else,  such  as  Canadian  '  The  principal  market  for  the  stock  is  | 

ransfer  agent.  In  the  light  of  the  ^  ,sgurs  a.s  Ford  of  Canada,  Vominion  Reader.”  '  on  the  Toronto  Mining  Exchange  and 

act  that  most  mining  brokers  have!  *•  j  #  ov  .  Bridge  or  Shawimgan.^  ^  *  i  niarket  as  this  it  is  the  mine  being  so  far  distant  from  the ' 

nade  a  practice  for  the  last  year  or  so  (Continued  from  page  8)  \  May  I  ask  your  opinion  of  Skerritt  ^  questionable  policy  to  '  market.  Premier  has  always  offered  a 

f  giving  certificates  which  are  not  j  4o  do  —  even  though  such  slate  j  Gordon.  Should  I  get  rid  of  this  and  |  from  stocks  on  which^you  relatively  higher  yield  than  most  of  I 

•roperly  endorsed  over  to  the  pur-  assistance  tends  to  perpetuate  pmZ:  up  something  with  belter  possi- ,  taking  more  or  less  a  the  Ontario  gold  mines.  j 

baser,  it  is,  therefore,  good  policy !  chronlcity.  All  countries  pretend  to  ■  ^orr.  .  .  substantial  loss.  This  in  view  of  the  '  U  should  be  remembered  that  if 

>r  you  to  send  the  certificates  along  !  care  for  the  dependent  in  .some  way  *  fact  that  there  is  no  definite  trend  in  Um  mine  is  able  to  maintain  the 

3  the  transfer  agents  in  any  case  '  or  other.  But  I  think  that  in  Amer-  'P  switch  irom  r  irst  c-anaaian  i  ■  for  j (,p  pf  ypi^rs, 

nd  ask  for  the  stock  to  be  registered  !  lea  wa  should  solve  the  unemploy-  j  General  Investment  Trust  into  com-  |  ,ievcr  knows  when  attention  will  purdiaser  of  the  stock  to-day  would 
1  your  name.  |  rnent  problem  through  industry. !  mon  stocks  at  this  time.  _ r  ♦i.„  '  be  turned  to  anv  particular  issue.  recoverthefuilamountofhisinvest- 

In  the  case  of  a  mining  prospeet.  It  I  Unemployment  is  the  other  side  of  '  “rcrin  I  The  five  slocks  which  you  are  ment  in  dividends  over  such  a  period. 

ally  does  not  make  much  difference  1  employment.  If  we  didn’t  have  the  '  •  Ihn  irnlt  p-^^p  '  holding  are  all  representative  of  good  '  For  a  hold  General  Steel  Wares  at 

1  the  certificates  are  generally  sort  of  industiial  organization  've  1  ®'‘®  ropre-  around  1.)  appears  attractive.  The 

egotiablc  and  can  be  sold  any  time  have  —  highly  merhanized  Industry  1  of  industries  in  whichiPtatement  for  1929  was  somewhat 

at  where  the  certificates  is  repre-  wc  wouldn’t  have  the  sort  of  unem- i  t  ^ombined^^w^^^^^^  con-  f-Ecy  are  operating.  ,  disappointing  hut  the  company  oc- 

ntatiye  of  a  dividend  paying  mine  ployment  we  have.  Industry  must  hlveSnr  Sv  the  Brompton  and  Brazilian  are  both  ,  enpms  a  dominating  position  m  its 

a  mine  which  IS  near  the  dividend 'recognize  ^hat  unemployment  is  a  po^^r^outloorforth^tockTs’ quit^  operating  under  somewhat  difficult :  field;  its  products  arc  w-ell  known 
age  It  IS  well  to  have  the  stock!  part  of  the  cost  of  production  Ex-  ‘^“^look  lor  the  stock  quite  f„„ner  due  to  the  ’  and  enjoy  a  big  market  from  coast 

gisteredmyour  own  namesoastoiperiments  in- this  direction  have  shprritt  Gordon  Is  likelv  to  be  newsprint  situation  and  the  lafter  fo  to  coast ^nd  also  in  the  export  field, 
sure  your  receiving  dividends  when  ;  hpp„  nndp  in  icnpi  mri  bherr  tt  uoroon  is  imeiy  to  oc  j  conditions  in  Brazil  At '  and  the' balance  sheet  position  is 

ley  becom.e  due.  Wnn  ^  ^  ^  tKmc  time  both  issueflm^  Steel  Wares  should  grow 

«  M  M  which  because  of  increasing  me-  the  top  it  will  bo  some  considerable  tne  same  iim^e  ooin  issues  nave  oeen  ^ 

r.  -  chanizatlonfindsltneee.s.sarytodis-  time  before  vou  will  have  much  P[‘*tty  jdl  liquidated  and  there  |  “Pp'l!';'’ Jp7ip"nf  Lp 

Duffenn  Gold  Mimng;.  charge  employees.  This  firm  carried  chance  of  getting  your  money  back.  {  of  a  s  ^ 

Cold d  you  give  me  any  information  the  displaced  workers  for  a  period  It  might  be  good  policy  here  to  |  [“ftner  lo.s  on  tne  stocK  m  wnm^  > 

larding  the  Dufferin  Gold  Mining  to  give  them  opportunity  to  find  cm-  switch  into  one  of  the  gold  stocks,  i  nolh-v  ni  vnnr  o  u  js  n 

I.  7  hold  192  preferred  shares  and  ployment.  In  other  words,  they  kept  such  as  Teck  Hughes,  Wright  liar-  “  P?,,/  Broenu  &  Company. 

00  common  stock. — “A.  C.  W.”  them  on  the  payroll  long  enough  to  greaves  or  McIntyre  as  the  PO^si-  P®“.,U’  “‘“P*’-®..®,  .  p  ‘  7  notice  that  Brochu  &  Co.,  have. 

The  stock  of  Dufferin  Gold  Mining  tide  them  over  the  transition  from  I  bilities  of  early  market  appreciation  ;  as.-.igned  and  wonder  if  you  could  give 

is,  we  believe,  now  without  value,  the  old  job  to  a  new  one.  The  state  here  appear  much  better  than  the  ®  ^  ®a"‘|^y'  aopears  undcroriced  ! vrojects  they 


perimenLs  in- this  direction  ’  have"  ‘’Therritt  Gordon  is  likely  to  be  ’situation  and  the  laf ter  fo  to^coast^^ndaUo 

been  made  in  England  by  a  firm  prettv  slow,  and  if  you  bought  it  near  ®®®p®™®  I  healthy  Steel  Wares  should  erow 

f/  increasing  me-  fhe  top  it  will  bo  Lme  considerable  |  tho^samc  H mo  both^.s^suesjia^^^^ 

chan  zatlon  finds  it  nece.ssary  to  dis-  time  before  you  will  Lave  ^och  ,  .  ,  ,  j  ^  j^.  ■  1  a  period  of  five  years  or  more 

charge  eninloyecs.  This  firm  carried  /.Vianeo  nf  crettine  vour  monev  back,  niwnys  aanger  01  a  switcn  01  taking  a  , _ _ ' 


Brochu  &  Company. 


AU  Uiiicr  wurus,  Uiey  Kepi  SUCIl  clS  lirurv  fiiiRXiU  AACti-j  -  rtf  Vkolf  rtf  errtsii.  -  - 

them  on  the  payroll  long  enough  to  j  greaves  or  McIntyre  as  the  .PO^si-  Kazilian  and  s^witch  into  CanaS  I  ^  Drochu  &  Co.,  have. 

tide  them  over  the  transition  from  I  bilities  of  early  market  aPP^ciation  “O'*  ®  ,  “"“9'“"  ;  a.F.iiffiifd  and  wonder  if  you  could  give. 

the  old  job  to  a  new  one.  The  state  here  appear  much  better  than  the  r,.  a opeara  undcroriced  !  I"®  (*0  of  how  the  projects  they 

rnn  /In  no  wn  o..n  _ _ J  Unsl>  Tnetnl  ISISUOS.  ®U"^0  .  “PPC“‘S  UnaCrpriCCU  ,  l-,, ./„_  J  f  nr  tllslnni'r 


he  original  company  was  in-  can  do  as  wc  arc  doing  now,  speed  base  metal  issues.  ®T,f  I  O”,  u  i  rj  meu  ,  promoted  now  stand.  For  instance 

quately  financed  to  bring  the  up  necessary  public  works  In  times  »  .y.  at  lo-uaj  ^  icv  ^. .  ^  |7  bought  some  Hylo  Oil  <f-  Canada 

jperty  to  the  production  stage  and  of  depression,  thus  providing  labor  Wants  Quick  Turn.  «  1  »«•  \Quebee  .Mining  from  their  repre- 

aome  considerable  time  funds  for  with  u  cushion  of  employment  in  Please  advise  me  which  would  he  the  Rubec  Mines.  \  sentativc  here  some  time  ago  Will  these 

•eJopment  were  supplied  by  three  emergencies.  The  state  can  also  best  buy,  Noranda,  Brazilian  or  Nickel.  Would  appreciate  if  you  would  print 

the  largest  shareholders.  All  of  perfect  the  means  and  agencies  of  "Miss  Annie.”  in  your  next  issue  any  information  you] ,  1  he  assignment  of  Brochu  &  Co..  I 

■se  three  men  are  now  dead.  employment  and  re-eniplo.imient.  It  is  rather  difficult  for  us  to  make  have  on  Rubec  Mines  also  if  it  is  under  |  .ooU'inK  to  00  with  \\  ilhams. 

« or  sometime  after  their  death  the  I  cannot  believe  that  a  nation  that  a  choice  from  Nickel,  Noranda  or  the  same  management  us  /fjJjjedomc  j  B'’oehu  &  Co.,  which  was  the  distri- 

ate  carried  on  financing  the  de-  ^as  answered  the  question  of  suffi-  Brazil  as  all  of  these  stocks  offer  Mines?— "Verdun.;’  |  buting  house  for  the  securities  which 

opment  at  the  mine  and  about  a  dput  production  will  permit  itself  attractions  for  a  hold  over  a  period.  Rubec  Mines  is  now  and  again  mention.  .  t  .i  *1  f /i, 

r  ago  the  property  vy as  sold. to  ^e  puzzled  long  by  th^e  problem  of  Of  the  three,  Noranda  appears  to  traded  in  on  the  Unlisted  See.tion  of  I"  any  ease  it  is  indicated  that  the 

ther  company-Bendigo  Minirw  «ufficieL7  fr3  bein-  a  have  the  best  opportunity  for  a  turn,  the  Consolidated  Mining  &  oil !  of  Brochu  &  Co  was  an 

npany-at  a.  price  substantially  social  curse  It  is  inc^^dible  that  but  anyone’s  gimss  is  as  good  as  Exchange  but  it  is  some  months  since  I  action  of  convenience  and  that  the 

jfficient  to  meet  the  clai.ms  of  these  nc"*"  -0^  the  first  time  "n  Stotv  wc  another  in  this  direction.  there  has  been  any  transactions  in  the  company  is  in  a  position  to  meet  all 

c  estates.  The  -equity  of  the  ^ow  Jo>-  in®  in  s^time  in  history  vv  e  short-term  point  of  view  we  stock.  The  last  quotation  was  some-  j  claims  with  something  to  spare. 

erred  and  cornmon  shareholders  o®'®  oi^®[®omc  vv  ant  and  povci  H  re-  y.  ^ 

thus  completely  .wiped  out  when  ®i"V”5,.Jro“  ^o  .  ^  „  Foundrv  and  Famo,..,  This  company  was  a  merger  of  c _ 


It  is  rather  difficult  for  us  to  make  have  on  Rubec  Mines  also  if  it  is  under  |  bas  nothii^  to  do  with  \\  ilhams. 

Mi/.lrol  'MriranHa  nr  the  same  manaaement  us  Ridaedomr  !  Brochu  &  Co.,  which  was  the  distri-  . 


property  was  eold. 

•vs  V  V  y- 

Wants  to  Switch. 

aving  noticed  your  opinion  of 
zilidn  I  am  asking  your  advice  on 
present  position  marketwise.  This 
•here  I  find  myself  after  the  crash 


another  in  this  direction.  there  has  been  any  transactions  in  the  I  company  is  in  a  position  to  meet  all 

From  a  short-term  point  of  view  we  stock.  The  last  quotation  was  some-  j  claims  with  something  to  spare, 
believe  that  McColl  Frontenac,  Can-  where  around  2  to  3  cents.  ¥  ¥•  V  » 

adian  Car  &  Foundry  and  Famous  This  company  was  a  merger  of  Soeculalive  Issues. 

T)l _ _  AM  ^ U ctATfaro]  rkiinincr  nrAunnrtfa  in  4lirt  1  *  . 


of  Individual  want  resulting  from 
general  over-sufficiency. 


4’-  *'  y-  *  any  great  amount  of  development  I  the  following; 

Don’t  Sell  Just  Now.  work  been  done.  There  was  talk  some  a«d“ 

_  t  ix  ji  I  A  ii.  rr  time  ago  of  new  capital  having  been  I  i^yau  a  oons 

7  see  by  the  papers  that  Arthur  E.  obtained  and  the  resumption  of  de- !  ,  1 

Moysey  &  Co.  6arc  been  arrested  for  velopm.ent  at  the  property,  but  so  far  ^  'Ejecting  to  hear  much  in 

conspiracy.  I  have  Howie  and  Noranda  we  are  aware  nothing  has  as  yet !  /«ror.— “CmL” 

i  1  _i _ Ai _ 1* _  ^  I  Tf  ’irrtii  rttin  nnn  n  tnaruof  fni*  nrrtity 


USE  OF  COMBINE  GROWS. 


I  am  anxious  to  adjust  same  so  *.?®.“®‘^  by  the  l,oughl  on  margin  with  these  people  and  j  bee^'done  along^these 'fines  as  je  1  ^  market  for  your 

7  should  have  a  .fair  chance  to  un^r ‘t^e  Utfe  or’^Seve^^  they  hold  as  security  shares  of  ^imne,\  We  do  not  know  of  any  connection  '  ^ane  Oil  of  Canada  we  would 

up  some  of  my  loss  over  the  next  me  01  „  ®''®o  Ex-  bought  outright,  in  Brazil,  Shawinigan  I  i.piwoon  Rubec  and  Ridgedome  ,  recommend  the  disposal  of  this  issue 

or  so.  My  holdings  arc:  perience  with  the  Combined  Reaper-  and  Massey  Harris.  Naturally  I  am\  *  »  ¥  »  '  1  but  the  other  two  might  be  worth 

00  Brazilian.  ^^kr®ah®r_’.  Points  out  that, _  “in  the  worrying  at  the.  present  time.  What  had]  _  i  holding  for  their  speculative  possi¬ 

bilities. 

Chibougamau  Prospectors  have  a 


0  Power  Corpn. 

2  B.C.  Power  A. 

0  Western  Steel  Pfd. 


season  of  1928  a  total  of  4,341  com-  7  better  do  under  the  circumstances.  ObalsH 

bines  were  used  in  Western  Canada,  |  I  am  also  the  holder  of  considerable  What  do 
this  representing  an  outlay  of  about  |  Conadian  stocks  on  margin,  such  as  Chibougamau 


Obalski  Chibougeunau. 

What  do  you  think  of  Obalski 


,000  Canadian  Power  &  Paper  $9,984,300.  There  were  1,973  win-  Nickel,  Canada  Car,  Imperial  Oil,  Would  it  be  a  sound  investment? 
stments.  '  drow  harvesters  and  pick-ups  used,  |  etc.  I  have  been  worried  somewhat  "M. 

ainst  which  there  is  a  debit  which  adds  $1,578,400  to  the  total  I  lately  about  the  wheat  situation.  Do  Obalski-Chibougamau  Minini 


Company?  \  well  located  property  in  the  new 


'ould  it  be  a  sound  investment?  1  Chibougamau  field  which  may  de- 

‘‘M.  D.”  I  v-elop  into  u  mining  field  of  m.ajor 
Obalski-Chibougamau  Mining  stock  ,  importance.  The  mine  is  still  a 


ce  of  approximately  $,6800.  Also  cost  of  the  equipment  used  in  this  you  think  we  are  likely  to  have  a  had  could  hardly  be  called  a  sound  in-  prospect  but  there  are  interesting 
ou  consider  Chemical  Research  a  method  of  harvesting.  The  average  break  due  to  the  wheat  situation?^  As  vestment.  I  possibilities  for  a  hold  over  a  period  I 

gamble  at  this  time. — "Dentist.”  performance  for  all  sizes  and  makes  they  are  held  on  margin  do  you  think  I  This  company  is  one  of  the  :  of  years.  The  stock  appears  to  be' 

you  have  been  able  to  hold  on  so  of  combines  in  1928  was  616  acres,  had  better  sell  now? — "Solicitor.”  principal  holders  in  the  new  Chi- 1  well  worth  holding  as  a  gamble.  | 

le  see  no  reason  why  you  should  qo  t^is  basis  over  2,500,000  acres  There  is  not  much  that  you  can  do  hougamau  field  in  Quebec.  Its  ■  There  is  no  market  now  for  Peter  ' 

jarticularly  worried  about  the  were  harvested  by  combines  now  vvith  regard  to  your  marginal  properties  are  well  located  and  the  Lyall  and  you  would  have  to  dispose ; 

•e  on  your  holdings.  The  worst  _ 1  holdings  with  Arthur  E.  Moysey  &  work  so  far  done  has  been  productiv-e  of  this  stock  privately  if  you  wish  to  ! 

ars  to  have  been  pretty  well  dis-  . ux  ...u™ - . l  u -  _ 


e  see  no  reason  why  you  should  qu  t^is  basis  over  2,500,000  acres  There  is  not  much  that  you  can  do  hougamau  field  in  Quebec.  Its  ■  There  is  no  market  now  for  Peter  ' 
articularly  worried  about  the  were  harvested  by  combines  now  with  regard  to  your  marginal  properties  are  well  located  and  the  Lyall  and  you  would  have  to  dispose ; 

B  on  your  holdings.  The  worst  _ 1  holdings  with  Arthur  E.  Moysey  &  work  so  far  done  has  been  productive  of  this  stock  privately  if  you  wish  to 

irs  to  have  been  pretty  well  dis-  Co.  This  firm,  along  with  others  the  of  promising  results.  sell  it  which,  however,  we  believe  ' 

:ed  in  the  recent  markets  for  The  Financial  Times  reaches  a  principals  of  which  have  been  arrested  'The  mine  is  still  definitely  in  the  would  be  inadvisable  at  this  time.! 
lian.  It  may  be  rather  slower  in  „i„e„  „»  ni>nnl«  «hii  nrA  intpraKfoil  ^he  Ontario  Government,  have  prospect  stage  and  the  stock  could  The  company  is  in  receivership  but  | 
g  back  than  some  other  issues,  i  11  ♦  1  •  *  *  •  been  in  recent  weeks  asking  all  clients  o^nly  be  considered  in  the  fight  of  a  is  still  operating.  The  big  Toronto  I 

rospects  for  the  stock  over  a  “o*®  *0  ""7  invcsimeiil  sccun-  j  to  pay  up  for  their  holdings  in  ful'  speculation,  and  as  such  it  appears  to  |  Customs  House  j’ob  i.s  still  being ' 


City  of  7oTOfttO — (New  Issue)  — 
44-^%  and  Debentures  maturing  serially 
at  various  dates  Jrom  1930  to  1959.  These 
Bonds,  issued  in  denomination  of  $1,(XX), 
registrable  as  to  principal,  are  direct 
obligations  of  the  City  of  Toronto.  Prin¬ 
cipal  and  semi-annual  interest  payable  in 
Toronto,  or,  at  the  option  of  the  holder,  in 
sterling  in  London,  or  in  United  States  gold 
coin  in  New  York.  The  City  of  Toronto 
never  renews  or  refunds  any  of  its  obliga¬ 
tions,  and,  in  conformity  with  this  practice, 
has,  since  Januaiy  1,  1919,  extinguished 
$81,0(K).000  of  debt  of  which  $19,7(Xl,fXK) 
was  before  maturity. 

Price  on  application 


A  diversified  list  of  recommended 
investments  will  be  mailed  on  request 


The  National  City  Company 

360  Si.  Janus  Street,  Montreal 

Toron  to  . .  Ottaira . .  Quebec . .  New  York . .  Cliicago . .  Washington 
San  Francisco . .  Seattle . .  Ix>ndon . .  Amsterdam . .  Genera . .  Tokio 
and  more  than  fifty  other  cities  of  importance 


E.  H.  Roi-i-ins  &  Sons 


INVESTMENT  SECURITIES 


corresponden  ta. 

E.  H.  ROLLINS  &  SONS 

Founded  1876. 

New  York*  Beetott.  Chioeaot  Phlladelphie* 
Baa  Franeieco«  Lee  Aanelee*  Gread  Reside* 
Loadoa*  PnHoe  Mllea«  Baeaoe  Alree. 


ROYAL  BANK  BUILDING,  MONTREAL 

Telephone — LAncaster  8214 


British  American  Oil 
Company  Limited 

5%  15'Year  Convertible  Debentures 
Due  1945 

If,  as  and  when  issued 

At  the  Market 

Flood,  Barnes  &  Co. 

LIMITED 

Investment  Bankers 

Montreal 

Ottawa  Office:  55  Sparks  Street 


or  so  appear  bright. 


1  Probably  by  this  time  you  have  *  offer  some  attractions. 


carried  on  under  the  receivership. 


H'c  ojffcr: 

SOUND  INVESTMENTS 

ARITIBI  rOIVER  &  PAPER  o%  1st  Mlgo.  Ronds  due  June  1st, 
1953. 

Price:  SIJIO  to  yield  6.27%. 

OUEUPH  CARPET  &  WORSTED  SPIXMNG  3III,LS  LIMITED, 
C}^%  Convertible  rrefem-d. 

Price:  300  to  yield  044%. 

(Ronus  of  1  share  of  Comiiiou  vvith  eaeh  3  sluiros  of  Preferred.) 

3IOXTREAL  TRAMWAYS  (OMPAXY  5%  1st.  Mtge.  Bonds  due 
July  Isl,  1941. 

I’rice:  79.50  to  yield  5JJ0%. 

Full  particulars  on  request. 

KIPPEN  &,  COMPANY 

Incorporated 
Investment  Bankers 

204  HOSPITAL  STREET  -  MONTREAL 

Xl.Arquettc  4141 


RUII/DIXG  ACTIVE  IX  H.4LIF.iX.  summer  in  the  construction  line  is 
Halifax,  N.S. — Building  permits  in  foreseen.  Also,  many  large  jobs  are 
Halifax  for  January  amounted  to  under  way  now  for  which  permits 
$148,540,  and  a  busy  spring  and  were  taken  out  last  year. 


Drury  &  Co 

INVESTMENT  BANKERS 

Montreal 


360  St.  James  Street 


H Arbour  t2S4 


JOHN  J.  FITZGERALD 

LIMITED 

Investments 

1409  PEEL  STREET,  TOOKB  BUILDING 
CORNER  ST.  CATHERINE  STREET  WEST 

MONTREAL 

Sound  Promotions.  Unlisted  Stocks. 

Agents  for  Real  Estate  Securitlea  (rf  Property  Corporation  of  Canada. 


•TOCKS  —  BONOS  —  ORAIN 

Investment  Senicers 

Gage.Evans.Si^c^ 

LIMITED 

As  members  of  ihe  Wtnnipec  Grain 
CjxchaaKe,  we  solicit,  on  conservative 
margin  acconnts,  grain  orders,  for  pur> 
chose  and  sale. 


Robert  Dodd  &  Company,  Inc. 

INVESTMENT  BANKERS 

THE  ROYAL  BANK  BUILDINQ 

MONTREAL,  QUE. 

TelephonM  Harbour— 8141>2 


Hie  Equitable  Securities  Corporation 

LIMITED 

—Investment  Bankers— 

GOVERNMENT,  MUNIQPAL  AND  HIGH- 
GRADE  INDUSTRIAL  SECURITIES  ■  - 

BA5K  OF  HAMH^TON  BLDG.  THE  BOTAL  BAXK  BLDG. 
TOfiOKTO  MONTREAL 

ADelaide  2213 


lEKE] 


MONTBBAl.  —  QUB9BC 

BALANCE  SHEET 

l>eeambar3Iat,]S» 


ASSETS 

CAPTTALACCOUNTj 
Cadi  in  ofBce  and  bank.  .«««««*••  $ 

Aocsunta  raoehraUe . . 

Loans  hilly  aacured . . 

Stocks,  bonds  and  mortgages . 

Office  hmutnin  and  reorganization 


$  21,139.40 
14,162.3$ 
1,053.776.04 
115,853.65 


2.00 

32,472.85 


Total  ntaelaaf  Ow  company.. 

ESTATES.  TRUSTS  and  AGENCY 
ACCOUNT: 

GUARANTEED  ACCOUNTS: 

CaU  loans  on  bonds  and  stocks.. 


LIABILITIES 

CAPITAL-ACCOUNT; 

Accounts  payable.  ...M $  2,806.37 

Sundries . 838.53 

Accrued  expanses . 4.187.92 

Dividend  declared  but unpasd....  13,598.50 

Income  tax  reserve . .  '  7,700.00 

RESERVE: 

Unearned  fees. ................ .  26,075.18 

PROFIT  AND  LOSS  ACCOUNT  77.199.79 

CAPITAUSTOCKt  fuUy  paid 
Common.......................  5,000.00 

Preferred .  1.100,000.00 


_  $1,237,406.29 


6.896.03 1 J6 

1.387.131.84 

$9,520,569.49 


FEBRUARY  28,  1930 


WECTCDN  PDAD  mUmsune.  tb.4«ia»i rxK,  piif.inpl'n  ni  luir  T3. 

WtMtKJI  CKOr  tnlAKeEII  PLANT  iff 

ITDM/'C  AM  spite  high  tariffs  and  heavy  ship-  A  A  AH  VC  AD  TIDC 

iNrLUtNifc  ON  fsijw'sarrsjss/is  • 

MASSEY-HARRIS  “ "  ““ " TO  OPERATE  SOON 

In  the  TJlnlted  States,  a  greater 

I  _ .  •  •  A  it  •  .i  volume  of  business  Is  expected  this  m.  mm  .  i  •.  wn,  «■  «  deduo 

Inventory  Hurh  u  Antaapahon  year.  European  progrees  was  up  to  St.  Hyncintlie  Unit  Will  Siqiply  latereat 

of  Normal  Harvert  -Home  expectations,  while  the  outlook  sug-  70  Per  Cent,  of  Domin*  ‘nrartT” 
Trade  Suffm  seeted  subetantlal  improvement  for  jon*.  Needs  Bad  Del 

1929; 


of  Normal  Harvest— Home 
Trade  Suffers 


ENLARGED  PLANT 
GOODYEAR  TIRE 
TO  OPERATE  SOON 


70  Per  Cent  of  Domin¬ 
ion’s  Needs 


Peixmaiis  I^imited. 

Annual  Report  For  the  Year  Ending  31st  December,  1929.  . 

PROFIT  AMD  LOSS  ACCOUNT  FOR  THE  TEAR  ENDING 

Slst  DECEMBER,  1929.  -  ,  i-  - 

Ciromm  Trading  Preflta  for  year  ending  Slat  December, 

»•» . .  ...  ...  ...  . . .  S  SrB,7S^ 

DEDUCT  j. 

Intereot  m  Benda . . . flKLOeaM 

Reserve  far  Depreelatlen  an  Plant . .  ...  OOIKSO  .  , 

Reaerva  far  Ineama  Tax . .  .  28.000.00  ? 

Bad  Debts  written  aff . . . . .  27,7X3.01  a  • 


I  EXPORTS  HIGHER 

World-Wide  Distribution  Favor¬ 
able  Factor  For  Future  Busi¬ 
ness — President  Optimistic  of 
Stable  Earnings 


COSMOS  IMPERIAL 
PROFITS  HIGHER 
$2i3  A  SHARE 


SALES  VOLUME  LOWER  iret  Ekmilnga  far  the  year  1020  . 


-S  2S3,r22.«| 
a  41S,00b!9B 


Torento  Bureau  Tke  Fiaauetal  Timet  • 

Toronto.  —  Western  wheat  left  its  w  ^ 

mark  on  the  1929  affairs  of  the  .Mas-  “^“«nt  Worfdng  CaptW  P^- 
'  sey-Harrls  Company,  according  to  **®**  ’55^  Cufl^t  Assets  25 

the  remarks  of  Thomas  Bradshaw,  Tones  Liabihtaes  i  .  ,  .  rm,.  cm,,  v™—*  — —  — 

n-AslHanf  o+  ,1./.  ann,,.,!  maaKnir  _  poudlug  pCFlod  last  ycar,  ThO  Fin-  Hanses.  Water  Pawers  ete..  -  Less  Degreclatlom 

president,  at  the  annual  mTOttog  to-  AnnmONS  FFFECTED  anclal  Times  Is  advised  authorlta-  GaodwUl,  Trade  Marks,  etc. . 

additions  effected  reduction  In  profits  has  current 

I  was  high  at  the°cn(?of  th^^flscal  Taranfa  Rnresn  The  financial  Time#  . *  97.5M.4S 

;;; 

the  fact  that  finishes  stocks  were  jn  operating  profit  and  net  eaual  to  shifts  but  not  at  full  canacity  Deferred  charge* .  #{8,636.38 

provided  in  anUcinnUon  of  a  normal  v  ^^“7  7  sniiis,  dul  dol  ai  iuu  capacity.  Inventary  of  Raw  and  Manufactured  Stoek . 29810.704. 31 

harvest  In  the  wwt,  which  did  not  common  stock  .  investments . . . .  10.050  oo 

materialize.  Secondly,  while  there  against  J2.43  a  share  In  1928  is  re-  ^  management  as  gra-  TOTAL  CURRSNT  assbts  . . . .  , 

was  a  total  sales  increase  of  16.73  ported  by  Cosmos  Imperial  Mills  Ltd.  Efvfnv  tn  hSW 

per  cer,t..  compared  with  the  p^-  for  the  fiscal  year  ended  December  snoJ-falls^ve  been  fflctor  K 

vious  year,  the  home  trade  suffered.  31  1929,  ducine  sales  of  tires  while  the  tie-  LIABlLlTHa. 

Mr  Bradshaw  recalled  t^t  at  the  ^et  profit,  after  producing  for  de-  the  movement  of  grato  in  capital  stock 

annual  meeting  he  Predtot-  predation  bond  interest,  admlnlstra-  western  Canada  has  been,  another  AntbsHsed: 

ed  that  factories  would  bo  busy,  that  tlon  expenses,  amounted  to  $233,320  adverse  influence  In  view  of  such  **-090  shares  Piefened  stock,  of  sioo.  each . Sl.soo.ooo.oo 

i  addition  of  interest  conditions,  the  sales  and  earnings  of  ”'®®®  “  Oommos  stock  of  no  par  value . 

that  workmen  woiild  be  continuous-  earned  of  $18,666,  total  revenue  to  Goodyear  have  been  remarkably  . 

ly  employ^  and  that  sales  at  home  $255^467  against  $244,978  In  the  pro-  good. 


ADDITIONS  EFFECTED 


_  ,  _  - - T—r  .  ...  DISBURSaaiBNTS 

Bad*  Roads  and  Gram  llC-Up  preferred  stock  Dividend....  . .  . . .  MJiOO.OO 

Responsible  —  EaeporU  to  c*mmo.  stock  Dividend . 2584172.00^ 

South  Africa  and  India  In-  . . 

crease— By-Products  Demand  Brought  forward  from  Stmt  December,  *10%  ...  ..V  *.v  ^ 

Toronto  Buroan  The  Plnan^al  Time#  Bnlagce'nt  Credit  Profit  gnd  I#>#a  Account . .  g 

Toronto. — Sales  of  Goodyear  Tire  ■ 

andRutiber  Co.  of  Canada  during  the  BALANCE  SHEET,  Slst  DECEMBER,  1929.  ' 

first  four  months  of  the  current  fls- 

cal  year  have  shown  a  slight  reduc-  jpjjfjji,  assets. 

tlon  as  compared  with  the  cor^s-  Real  Satste.  Bnlldinga,  Plant,  Dwelling 

ponding  period  last  year.  The  Fin-  Honaea,  water  Powera  etc..  -  Less  Depreidatlain  g 


90,484.29 

1.084,222.22 


si.yy4,8»g.si 


hand  and  In  Bank . .  ...  ...  ...  ...g 


97.5M.42 
830,059.31 
15,572.56 
28,638., 3S 


84308,657. 8* 

1.06 


83310,516.98 

88,719,075.78 


liiABiiiinEa. 


.  ..81,500,000.00 


Cenuuon  Stock  of  no  par  value 


would  show  an  Increase,  ceding  year.  After  payment  of  taxes  The  enlarged  St  Hvaclnthe  plant  io,750  shares  Preferred  stock . 

With  one  exception,  those  predlc-  nf  S2'5  sne  anH  nreferred  diviripnclc  of  »  **  014>18  «  Common  Stock  of  no  par  value . 2, 

tirnis  matPHaii7Pd  in  fact  Thn  pt-  preferred  dividends  or  of  the  company  will  be  in  full  opera-  JZ 

ppntinn  waV  ^aiP«  Whl^^  $102,898.  there  remained  surplus  pro-  tlon  by  May  or  Juno,  when  45.000  5%%  first  mortgage  sinking  fund  bonds, 

Sm'"™  .1“  •'">  be  to  operation  siace  ii: =•' 

tor?to'”°onli“uon  with‘*b'e*' resSS  The  compan.  Is  In  a  Tory  cacellent  operaUon!”th°e°  pTant  b«  been  run-  R— n.  Aee.n» . ... 

S  0,5  o?er“to5’  “r  BraSaw  "“'“‘“P  "  ninn  22  hours  dally,  and  when  oper-  eoMtisieT  i.iAB,i.lT'iFn 

rlmSedTTrtam^A  ZtX  asset”.' oT'r. .  ’  5  n^iS  orin"  /"r ‘"““u*  a™™  P."  .?.  . .  . 

mainlv  dpnend.s  nnnn  a  ratio  ot  ap-  70%  of  Goodyear’s  needs.  wage#  . . ■ . ' 


1,075,000.00 

2,150,600.00 


did  nevt  Inprpaae.  ''  ■'  av*  aaa,. 

tor?to"  conlfecuon  ®th  company  Is  In  a  very  excellent 


CURRENT  LIABILITIES 


lOOO.OOO .  00 
01,000.00 


i.o.'m.ooooel 
742,040. 4c| 


Account#  Payable . .  ...  111.7»i  ia 

mainly  depends  upon  economical  I  I  ,,  wage.  . . - . ■ . “.iSSV.lo 

nroduction  fair  nricos  and  favor- ^®*^  working  The  largest  export  markets  of  Reserve  for  income  Tax .  2r>.ooo  oo 

able  weather  conditions.  The  Im-  amounts  to  $1,314,112.  Cash  Goodyear  have  been  South  Africa  bank  isians . 

plement  manufacturer’s  fortunes  and' India,  where  sales  in  the  past  total  current  liabilities . 

I  nrosnects  are  linked  with  tho";p  |  4o0J,0i»;  receivables  ?a88,184,  in-  four  months  have  been  increasing.  Surplus  —  Balance  Profit  and  Loss  Account 

;  the  farmer.  vestments  $188,800;  inventories  $572,-  Goodyear  looks  forward  to  a  good 

I  “With  a  company  such  as  ours.  T®^  business  this  year  in  consumers’ re- 

however,  having  world-wide  dlstrl-  tail  sales.  This  may  help  to  offset  iiydirect  mabilittes 

butioa,  there  is  this  advantage  that  I  payables,  bond  Interest,  any  curtailment  in  the  sales  of  new  ca»tomer»*  Paper  uader  Dlacoiuit>  9144,064#50. 

it  Is  exceptional  for  unfavorable  I '^‘'^‘1®°'*®  P®>’?’’^®  il  u  m, 

crops  to  prevail  the  whole  world  An  Important  development  in  the  James 

i  over,  and  therefore  disappointments  I  If is  shown  at  rubber  industry  was  the  convention  - 
In  one  field  may  be  tempered  byr^|®®f®%,  .a  ,  .  last  week  in  Amsterdam  of  the  Brit- 

reasonably  satisfactory  results  in  H^^^old  Greene,  president.  In  his  ish  and  Dutch  producing  interests, 
other.s.  For  this  reason  we  may '  says  production  schedule  with  a  view  to  making  effective 

I  expect  that,  excepting  under  the !  continued  ou  a  satisfactory  basis  again  the  Stevenson  Plan  for  con- 
'  most  abnormal  conditions,  earnings  I ^be  last  quarter  of  the  year,  trolling  marketing  of  the  raw  pro- 

and  operations  should  be  fairly  I *-^®  recession  affecting  indus-  duct.  An  agreement  was  reached  ¥¥7  i 

stable.  •'  try  generally^set  in,  with  consequent  that,  provided  70%  of  producers  Wo  J|  £  ^ 

!  “In  the  year  on  which  we  arc  now  slowing  down  of  our  own  operations,  would  consent  to  control  of  the 

entered,  we  know  that  the  crop  sit-  "^be  cotton  textile  situation  as  a  central  organization,  the  scheme 

nation  in  the  Argentine  and  Aus-'^bole  has  been  uncertain  for  some  would  become  operative.  More  pow-  ’  Q 

tralia  has  not  been  altogether  satis- j  ™®"*bs  and  the  decrease  In  current  er  would  be  given  controlling  inter-  lYlv/  V  AImVJI  O 

factory.  On  thq  other  hand,  condi-  consumption  has  resulted  In  the  in-  ests  this  time,  because  of  co-opera¬ 
tions  In  South  Africa  are  quite  fav-  stability  of  the  price  of  the  raw  ma-  tlon  of  the  British  and  Dutch  inter- 
orable,  vrtiile  in  Europe  the  Unlt^  terlal;  but,  with  the  betterment  of  ests,  which  had  not  co-operated  be- 

State^  and  Canada,  the  winter  wheat  tbc  physical  condition,  the  company  fore.  ETCHINGS.  MEZZOTIP 

far  as  at  present  known,  presents  position  to  take  advantage  of  Raw  rubber  is  selling  now  at  16^ 

a  favorable  prospect,  and  there  is  improvement  in  business  condi-  cents  per  pound,  which  is  below  cost  MADE  FRAMES.  POTT 

nothing  to  indicate  that  the  seeding  which  may  develop  as  the  year  of  production.  Should  the  price  be  * 

conditions  in  the  spring  will  not  be  advances.  jacked  up,  Goodyear  Tire  would  MENTS  AND  FURNITU 

satisfactory.  Additional  machinery  and  equip-  .benefit,  because  it  has  purchased 

“It  is  quite  true  that  In  western  ment,  to  balance  our  production,  large  stocks  at  a  low  average  price.  reduced  pric 

Canada  there  is  some  fear  that  ow-  were  added  throughout  the  year,  and  The  company’s  sales  of  other  pro- 
ing  to  lack  of  helpful  rains  in  the  a  further  substantial  sum  was  writ-  ducts  than  tires  have  been  more  than 


The  largest  export  markets  of  Resrrre  for  income  Tax .  25,000  00 

jodyear  have  been  South  Africa  bank  isians . .  sso.ooo  oo 


M  V  A  A.aj  V/VNVnCjiB  A'  Ail  ADA  JaJ  A  I  r.9 . . 

Surplus  —  Balance  Profit  and  Loss  Account  .  ... 


81. 037.772., S-J 
1,774,656.51 


R.  B.  MORRICE,  President. 

JAMES  N,  LAlNG,  Vice-President, 


fall  a  sub-normal  quantity  of  mois-  off  for  obsolescence. 

ture  was  conserved,  but  as  against  - : - 

this  it  i.s  well  known  that  the  more  I  ^  /x  8  kv  8  Ik  A  IkAllItm 
important  period  for  which  the  V  I  AMA||jl  pl|W|l|c 
growing  crop  requires  moisture  is  in  D#  V/lllilI//8  1  V  It  lilA 

“Spf  r earnings  expand 

In  dealing  with  inventories  and 

bills  receivable,  which  represented !  .  — 


maintained.  Sales  of  belting  have 
increased,  despite  the  fact  that  the 
market  for  belting  has  been  din^in- 
Isbing  gradually,  due  to  increasing 
direct  power  transmission. 

The  question  of  a  split  in  the 
shares  of  Goodyear  Tire  has  not 
been  given  formal  consideration  yet. 
The  present  is  not  regarded  by  the 


W.  SCOTT  &  SONS 

MOVING  SALE 

ETCHINGS,  MEZZOTINTS,  PRINTS, 
MADE  FRAMES,  POTTERY,  ORNA¬ 
MENTS  AND  FURNITURE  at  greatly 
reduced  prices. 

,A 

225  NOTRE  DAME  ST.  W. 

Tei.  HA.  8525 


two  large  accounts  in  the  annual !  Figures  Show  a  Gross  management  as  a  propitious  time  for 


Increase  of  $197,098— 
Industrial  Growth 


V.TW  iU  LUC  CtUUUai - f - - -  — - - Clipfl  Q  fitpH  - - ■  ■  '  ■  '  '  -  ■ 

assets,  Mr.  Bradshaw  Increase  of  $197,098  - -  .^^^eek  and  board  of  dlrec-  Officers  are:  Hon.  F.  B.  Blac 

“tVs  :  Industrial  Growth  HOLDS  ANNUAL  MEETING.  tors  elected.  Only  one  change  was  president;  vice-president,  R.  OLC 

•?  4  ^  Inven-  _ _  Fredericton. — ^The  annual  meeting  made  on  the  board,  G.  Percival  Bu-  ry;  vice-president,  H.  P.  Robinsc 

larae  ’  In  ariHUlnn  Southern  Canada  Power  Company  of  the  shareholders  of  the  New  chell  taking  the  place  of  E.  H.  Sin-  N.  E.  Moore,  secretary-treasurer, 

net  earnings  for  the  month  of  Jan-  Brunswick  Telephone  Company  was  clair,  resigned.  J.  Fraser,  general  manager. 

6= - - - 

:r„S  acHTEEHTH  annual  report 

the  fact  that  the  company  has  fac-  ;"®“|hly  increase  in  n^  to  bes^ira  .  OP 

tones  in  several  coimtriea  ncrpsai-i^y  company.  The  important 

THE  STERLING  TRUSTS  CORPORATION  >: 

son  that  considerable  stocks  werei^*"^’  Head  Office:  The  SterUng  Tower,  TORONTO  Branch:  REGINA,  SASK. 

manufactured  for  the  harvests  in  ®®t®d  or  under  way  we  of  a  ® 

the  southern  hemisphere,  the  sales  DIRECTORS  AND  OFFICERS 

of  which  for  the  most  part  take  eaSings  for'  January  W.  H.  WARDROPE,  K-C.  President,  Hamilton,  Out. 

^  amounted  to  $197*098.  an  increase  of  Vice-Presidenls 

taenlort"*  Is  l“US  *•  *"“*■  SOMMERVILLE,  K.C  CHARLES  EACCKHAM 

Chiefly  in  finished  goods,  the  stocks  j,  772  by  the  same  com-  — .  . 

of  raw  material  not  being  abnormal,  rtson  J.  W.  SCOTT  DR.  J.  W.  RUTHERFORD,  MJ*.  JOHN  HALLAM  W.  A.  BOYS,  K.C.,  MP. 

It  is  our  policy  this  year  to  en-  months  of  the  H.  P.  KENNEDY  C  H.  BURGESS  LORNE  JOHNSON  W.  H.  McEWEN,  K.C 

inventories  and°  if  1^  hoped'  ^“Pany’s  fiscal  year  ending  with  CHARLES  BAUCKHAM,  Mamsging  Dktaor  JAMES  R.  LOVATT,  Secretary 

that  the  farming  conditions  and  jsog^^gg’  compared  ^th^^$476°  ^<^ser  Real  Estate  Department  LORNE  JOHNSON,  Manager  Regina  Branch 

'Xzs.  «!  - - 

i  A  new  reserve  in  connection  with  p,.p,-p  t-io  oon 

inventories  has  been  built  up  during  ®  ^he  earnings  stetement  for  Janu-  ^  ASSETS  _  LSABHATIES 

the  last  three  or  four  years,  and  this  arv,  and  for  the  four  months  of  the  C9P«ml 

it  is  hoped  will  bo  augmented  from  fj^al  year  ended  with  that  month,  *^''**5*„^J*^«®^*  .  ,  Caaiui  stock: 

time  to  time.  fr,llr»w  0(B«  BuMIm,  Regia#...-.— ,  . . _$  lOS.OOO.OO  ^tuthorired.  20  000  dnres  of  $100.00  e«d> — $  2,000,000.00 


EIGHTEENTH  ANNUAL  REPORT 

OF 

THE  STERLING  TRUSTS  CORPORATION 

Head  Office:  The  Sterling  Tower,  TORONTO  Branch:  REGINA,  SASK. 

DIRECTORS  AND  OFFICERS 

W.  H.  WARDROPE,  K-C,  PresidetU,  Hamilton,  Out. 

Vice-Presidents 

A.  W.  BRIGGS,  EX.  NORMAN  SOMMERVILLE,  Z..C.  CNARLES  BAUCKE 


J.  W.  SCOTT 
H.  P.  KENNEDY 


DR.  J.  W.  RUTHERFORD,  MJ*. 
C  H.  BURGESS 


JOHN  HALLAM 
LORNE  JOHNSON 


CNARLES  BAUCKHAM 

W.  A.  BOYS,  K.C.,  MP. 
W.  H.  McEWEN,  K.C 


_  CHARLES  BAUCKHAM,  M/uiaging  Director 

WM.  C.  McBRIEN,  Manager  Real  Estate  Department 


JAMES  R.  LOVATT,  Secretary 
LORNE  JOHNSON,  Manager  Regina  Branch 


BALANCE  SHEET  AS  AT  DECEMBER  3l8t,  1929 


ASSETS 


LSABILITIES 


Total  Ikbilitin#  of  the  company .  $|  ,237.406.29 

ESTATES.  TRUSTS  and  AGENCY  ACXXUNT:..  6.8%.03l.36 
GUARANTEED  ACCOUNTS: 

Principal  and  accrued  interest..................  {307,131.84 

$9.520,569.49 

PROFIT  AND  LOSS  ACCOUNT 

BALANCE  December  31  #t,  1928 . .  $  41,070l52 

PLUS: 

Net  ntonr  vox  the  yeae . . . .  88.474.61 

$  129,545.13 

LESS: 

Interest  on  paid-up  instalments. $  1 1,095.34 

Dividend#  No#.  1-2-3 .  41,250.00  52.345,34 

BALANCE  December  3l5t.  1929 .  $  77,199.79 

Approved  for  the  Board  of  Directors: 

*  F,  L.  Beique,  President. 

J.  Georges  Gameau,  Director. 

AUDITOR'S  REPORT 

I  have  the  honor  to  report  to  the  shareholder*  of  General  Trust  of  Canada 
that  1  hare  examined  the  accounta  of  this  Company  for  the  year  ended  ilst  De«m- 
ber  1929  and  have  obtained  all  the  information  and  explanations  required. 

I  have  verified  the  cash  balances  and  the  secuntiea  held  by  the  Company 
both  for  its  own  account  and  for  the  account  of  the  Eetatea  and  Trusts  under 
administration. 

I  certify  that,  to  the  best  of  my  knowledge,  the  above  balance  sheet  abstracted 
from  the  books  as  at  3Ut  December,  1929,  exhibit  a  true  and  correct  view  of  the 
financial  aflaira  of  the  Company  and  that  the  transactions  which  1  have  eaamiaed 
have  been  nude  according  to  law. 

EUGENE  TRUDEL, 

Chartered  Accoastaat. 

MOITTREAL.  February  17th.  1930. 


I  “The  next  largest  single  item  In  '1930  1929  Inc. 

I  the  balance  sheet  Is  bills  and  ac-  January —  .,,0,0 

!  counts  receivable.  They  approxim-  ••  *  *^6i’747  *4773 

I  ate  2214  million  dollars.  In  addi-  ’  *  •  66-520  4,773 

tion  to  a  reserve  of  about  2*4  mil-  Net  .  .  .  .$130,678  $124,039  $  6.639 


Bo^  Valae  of  Seal  Estate: 
OSee  Banding,  Regina..— 
Real  Estate  beld  for  sale. 


lion  dollars  accumulated  for  possible  _  Pour  Mos. — 


losses.  It  will  bo  noticed  "that  no  op°Exp.’  *268^11  *23^968 

credit  has  been  taken  for  accrued - - 

Interest  approximating  $925,000.  'rhe  Net  .  .  .  .$508,898  $176,678  $32,220 

substantial  increase  in  receivables  - - - - 

Is  due  to  the  greater  business  of  the  Confidence  Expressed 

company,  especially  in  power  farm-  .  « _ M-oi 

Ing  machinery,  each  unit  of  which  At  Gsn.  DTOnze  IVieei 

runs  into  Important  values  and  to  - — 

the  lengthy  credit  which  Is  a  feature  Confidence  In  the  future  growth 
of  the  business.  In  view  of  the  sub-  of  the  company  and  the  coimtry  as 
stautlal  reserves  accumulated  over  a  w'hole  was  expressed  to  the  share- 
a  number  of  years  for  possible  holders  of  the  Canadian  Bronze 
losses  on  receivables  and  the  rela-  Company,  Limited,  by  the  president 
tlvely  favorable  experience  in  con-  and  managing  director,  W.  L.  Bayer, 
I  nection  with  actual  losses,  the  di-  at  the  annual  meeting  in  the  bead 
I  rectors  did  not  deem  it  necessary  office  of  the  company  yesterday.  The 
to  augment  the  amount.  It  now  re-  present  business  reaction,  Mr.  Bayer 
presents  9.8  per  cent,  of  total  receiv-  felt,  was  brought  about  by  the  xm- 
ables.”  ;  satisfactory  situation  in  the  West, 

Experimental  work  has  continued }  and  would  right  itself  with  time, 
to  be  an  important  part  of  the  com-  The  increase  In  the  common  stock 
pany’s  activities.  For  Instance,  in  I  holders  of  the  company  was  com- 
1922  the  company,  working  with  the  i  mented  upon  by  the  president  in  his 
Dominion  Department  of  Agrlcul- 1  supplementary  remarks.  It  was  a 
ture,  placed  with  the  experimental  |  matter  of  pleasure  to  the  directors, 
I  farm  at  Swift  Current  the  first  I  he  said,  to  note  this  Increase.  The 
practical  reaper-thresher  in  the '  conservative  management  of  the 
I  west.  This  machine  was  the  fore-  I  company,  he  felt,  would  be  reflected 
runner  of  several  thousand  now  in '  in  the  progress  and  returns  of  the 
use  in  that  territory,  and  it  was  company  again  during  the  present 
f-rapidly  supplanting  the  old  method  ,  year. 


.$508,898  $476,678  $32,220 


At  Can.  Bronze  Meet 

Confidence  In  the  future  growth 


OBoe  Foniitare  and  Flxtores,  etc-  les  Depie- 

daUn  — . . . 

Safety  Deposit  Vault* _ _ 

Mortgages  and  Agreemeats  Receivable  (net); 

Principal - $551415.1$ 

Interest  Dae  and  Accrued— —  18,446.11 

Stocki  and  Bonds  and  Aocmed  Interest  (at  cost) 
Advances  to  Eststes,  Trusts  and  Agency  Account 
Fees,  CommissionsMind  Acconnts  Receivable,  etc. 
Cash  on  Hand  and  in  Banks—.— . 


105,000.00 

12,227.87 


569.761.24 

49,397.17 

92.448.59 

19,983.35 

56,792.78 


Capital  Stock; 

Aathoriaed.  20  000  shares  of  $100.00  eadi — 
Issoed,  9,402  shares  at  $I00.(X>  esdi,  on  which 

there  has  been  paid . . . 

Reserve  Fund .  . . . 

Accounts  Pasrable  . . . 

Deferred  Profits  Reserve....— . . . 

Reserve  for  Income  War  Tax,  1929  (estlmated)- 
PioSt  and  i."«« 


.$  2,000,000.00 
h=== 
777,5’O.lt 
140,000.00 
3.985.62 
«  1,676.25 

4.01 6.65 
3,193.83 


Guaranteed  Tnut 


Mortgages: 

Principal 


Principal  _ _ — 

Interest  Acemed 


—$$97,925.94 
—  7,804.04 


$405,729.98 

Government  and  Municipal  Bonds,  at 

cost  and  accrued  interest— $  46,027.14 
Cash  on  Hand  and  in  Banks—  108,094.72 

Eetatee,  Tniit#  and  Agtacy 

Fuads  and  Investments  and  Book 
Value  of  Assets  held  for  Ad¬ 
ministration,  Realizatioa  and 

Distribntion  . . . . . $10,188,725.70 

Cash  00  Hand  and  in  Banks... . -  50,913.48 


Gaaranteed  Tnut 

Guaranteed  Trust  Ortificatea— -$349,585.04 
Interest  Accrued  00  Guaranteed  Trust 

Ortificatea.- - -  5,118.94 

Deposits  Beating  IntcresU— —  205,147.86 


Eatat##,  Tnata  and  Agency 

Amounu  due  to  Estates,  Trusts  and  Agencies, 
as  per  r^tra. .  »  ^ 


Total  ^iissoaois.  Total . . $11,7: 

PROFIT  AND  LOSS  ACCOUNT  FOR  TOE  YEAR  ENDED  DECEMBER  31st,  1929 

'a  paid  to  Shareholders.....:. . — _ $  53,432.10  Balance  brought  forward  as  at  December 3 1,1 928-$ 


Dividends  paid  to  Shareholders.....:. . — _ $ 

Dominion,  Provincial  and  Business  Taxes—.... 

TVansfer  to  Reserve  Fund . . 

Balance  carried  forward  as  at  December  31,*1929 


Balance  brought  forward  as  at  December  3 1,1928-$ 
Add: 

Net  Profit  (or  year  after  deducting 

Management  Expenses,  etc— .  $70,184.46 
Premium  on  C)q>ital  Stock—  8,615.00 


of  harvesting. 


'The  financial  report  and  state- 


Not  only  was  the  work  of  harvest- ,  ment  of  the  board  of  directors,  pub- 
ing  being  cut  in  two  by  the  reaper-  lished  some  time  ago,  was  presented 
thresher,  but  harvesting  was  carried  |  and  adopted  by  the  meeting.  The 


AUDITORS’  CER'nnCATB 

We  have  examined  the  acconnts  of  The  Sterling  Trusts  Corporation  maintained  at  Terantn  and  Regiiu  for  the  year  ended 

lth*p  t1  1090  mmA  tia«r*  varmnanaol  *k,m  nmA  n.,tnm^mm*mmA  'T.m.*  Ck _ _  7 _ 1. _ S-i _ 


out  in  the  minimum  of  time. 
Two  successful  sales  fields 


board  of  directors  and  officers  were 
last  re-elected  and  returned  to  office 


We  have  obtained  all  the  information  smd  explanations  we  required. 


yeai'  were  Argentine  and  Australia.  *  without  change. 


PEAT,  MARWICK,  MTTCHETX  *  CO.,  - 
'  Chartaed  AccoumUhIs. 


-y  ji. 


February  28,  1930 


r  ;  100  ADCIAIDL  SI  WEST  'U ! 

MinftLAS  orTHt  wiNNirccA’ 
jCHAIN  CXCHANGC  6>WINNirCG 
CMkIN  CLEAMNa  ASSN.Q9  k 


Morrison 

South^tc 

6  Company 


CANADIAN 

MINING 

SECURITIES 

G.  F.  MORRISON 
Member 

Staodsrd  Stock  Exchange 
AdeUid77161 

KING  EDWARD  HOTEL  BLDG. 
Toronto 

Uptoivn  Office  I 

26  BLOOR  ST.  WEST 


NEWS  OF  MINING  AND  OIL  SECURITIES 


FINISH  HEARING  Howey  Gold  Mill  _ _ IMANITOBA  PUNS 


Confirmation  •  - 


Tou  will  find.  In  deal* 
Inff  with  this  firm,  that 
as  soon  as  your  order 
has  been  filled.  It  will 
be  confirmed  to  you  by 
telephone,  and  again  In 
the  night  mail,  hence 
there  is  neither  uncer* 
tainty  nor  misunder* 
standing. 


?right,Wikon&  Company 

STOCK  BROKERS 
Members  Standard  Stock  and 
Mining  Exchange. 

««and  Floor  Elgin  8197-8-0 

51  KING  ST.  IF..  TORONTO 


HAS.  SPEARMAN.  B.SPn  5LA. 

NSULTING  MINING  GEOLOGIST 
4ND  ENGINEER 
Examinations,  Reports,  etc. 
Preliminary  Explorations  and 
Mining  Programs 
te  1811-12  The  Royal  Bank  Bldg. 
MONTREAL.  RCE. 

Cable  Address!  "Antlellne” 


OIL 

ROYALTIES 

trect  purchase  and  ownership, 
rodneing  properties  only, 
tmcdinte  monthly  returns. 

“OWN  YOUR  OWN” 

L  Clayton  Ridge 

liynl  Bfc.Bdg., Toronto.  AD.  1887 


BANA  STATEMENT  SOON 
na’s  annual  statement  should 
directors’  hands  by  Thursday 
s  week.  It  should  be  issued 
e  beginning  of  next  week  at 
.test.  The  statement  still  re- 
to  be  printed  and  translated 
h-ench  for  the  benefit  of  the 
French-speaking  sharehold- 
Quebec  and  northern  Ontario. 


GOOD  PROGRE'SS  3IADE 
1  progress  is  reported  on  the 
ncentrator  at  the  Amulet.  It 
rstood  that  plans  are  to  draw 
n  copper  ore  at  present,  and 
.he  ore  heavy  in  zinc  in  place 
e  time.  The  concentrator  bc- 
istructcd  is  rated  at  300  tons 
)ut  unofficial  reports  are  to 
ect  that  this  will  be  stepped 
a  to  400  tons  per  day. 


STAIXATION  PROCEEDS 
nation  of  larger  mining 
ent  at  the  Newbec  is  report- 
be  going  ahead.  Raising  is 
iderway  from  the  125-foot 
d  it  is  intended  to  take  out 
lerable  amount  of  high  grade 
shipment  to  the  Noranda 
Newbec’s  finances  are  un- 
1  to  be  in  good  shape. 


COMMISSION  ON 
SMELTER  lUIES 

Report  Is  Not  Expected  tb  Be 
Made  For  Several 
Months 


CLAIMS  TOTAL  $4,000,000 

New  Fertilizer  Plant  Absorb 
Fumes  and  Will  Be  CoiPplete 
By  Summer  ol  1931 

VuucouTcr  Bureau  The  Financial  TimM  The  above  photo  gives  a  good  view  |  to  turn  over  for  the  first  time 
Vancouver. — Report  of  the  Inter-  ...ni  around  March  1st.  Several  minor 

national  Joint  Commission  which  compl  ey  mill  and  j  ^gja,ys  jjave  postponed  the  plant’s 

recently  completed  a  three  weeks’  headframe.  The  mill  is  scheduled  !  starting  until  this  date, 
session  of  Investigation  into  alleged  _ I 

smoke  fumes  damage  in  Stevens  ' 

County,  Washington,  caused  by  the  pAn/im  CFf  f  tlTr>  PVnPril*  ITfPlTPI 

W  KSi'cTTSSS  KFORCEDStlUNG  ElPeCI  NICIEl 

struck  mnwc  wm  maintain 

5r!5i“l3=SS  MARKET  RADIY  THREE  SMEITERS 

the  Dominion  government,  present-  “ — — — — r — 

ed  expert  testimony  upon  damage  Demand  to  Pay  Up  Mai^fins  Was  This  is  View  of  the  Proportions 


LEGISLATION  FOR 
SECURITY  FRAUDS 

To  Follow  Closely  Along'  Lines 
Laid  Down  at  Toronto 
Conference 


NO  OBJECTIONS 

Short  Selling  an  Offence  and 
Confirmation  of  Transactions 
Required— Exchanges  to  Keep 
Records 


Specialists  In 

Canadian  Mining  Securities 


BrtaUiiliwl  1904 


Krthur  £.  MoysevmxiCa, 

t  LnClTXD 

130  St.  James  Street,  Montreal 

llArbour  1106 


caused  by  smelter  fumes  la  the  af-  Principal  Cause  of 

fected  area  In  Washington.  In  ar- 

gument  Mr.  Rowell  held  that  by  the  weaiiness 

terms  of  reference  the  commission-  _ _ .  _ 

ers  were  asked  to  determine  damage  DECLINES  SUBSTANTIAL 

sustained,  possible  damage  In  the  - 

future  and  indemnification.  The  Torouto  Bureau  The  I<'lnanclal  Tluiea 
sole  Interest  of  the  Canadian  gov-  Toronto.  —  Sudden  selling  hit  the 


delays  have  postponed  the  plant’s  Wlnnlpeic  Bureau  The  Flaanclal  Time* 
starting  until  this  date.  Winnipeg. — Along  with  the  other 

,  provinces  Manitoba  is  planning 

hww^uFuw  amendments  to  the  Security  Frauds 

|lYPJi|*T  Nf|  ir|i|  Prevention  Act  which  will  follow 

liAl  Li  V 1  lllvlmljli  closely  along  the  lines  suggested  at  | 

mu  a  f  k|i|i  A  TAf  recent  conference  of  provincial  j 

IflAIM  I  AIN  attorney  generals  in  Toronto.  As  i 

liIssltM  *  •all"  elsewhere  the  amendments  will  bo  | 

mxifhnn  PUPI  TPAP  conceded  to  protect  customers  of- 
IHKrr  Nnflrl  I  I*  K\  brokerage  houses  from  repetition  of  ^ 
Ulillilil AiliD  the  illegal  practices  which  brought: 

-  about  the  recent  inve.stigations. 

This  is  View  of  the  Proportions  text  of  the  amendment  as  in-  i 

*.vU/l.:.-k  Pl.».:...l  A....*.  troduced  by  Col.  W.  II.  Price  in  the; 

to  Which  the  Physical  Assets  Ontario  Legislature,  have  alreadj'  | ; 
Have  Grown  been  received  here,  and  it  Is  under- « 

_  I  stood  that  the  JIanitoba  changes  i 

GRADUAL  INCREASE  ®®™®  Broker- j 

age  houses  hero  do  not  regard  the  ‘ 

Torouto  Bureau  The  Fluauclai  Time.  Proposed  amendments  as  at  all  | 
m  A  1  J  1.  f  s  drastic,  and  no  difficulty  is  antici- 

Toronto.  -  The  developed  physical  conforming  to  the  new  re- 


RALPH  H.  WEBB  &  CO. 
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WINNIPEG 

Onr  private  wire  connections  with  all  Jlininf  Exchanges 
and  Calgaiy  Oil  Ercliunge  enables  us  to  execute  orders 
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Wc  solicit  your  Inquiries. 


to  Which  the  Physical  Assets 
Have  Grown 

GRADUAL  INCREASE 


and™falr  ^testlmon^*^  l"^^^  ^  th'*  market  on  the  Standard  Stock  and  assets  of  International  Nickel  Com-  qulrements.  In  this  connection  j 

situation  should  be  ^plac^  ^fore  ^Bnlng  Exchange  last  week  with  the  pany  have  grown  to  such  proportions  Harry  Ford,  of  Osier,  Hammond  Jind  j 

I  the  commission  for  Us  assistance.  result  that  prices  dropped  through-  and  the  opening  of  levels  for  sloping  of president  of  Winning 

1.  C.  Murdock,  counsel  for  the  out  the  list.  The 'selling  was  caused  operations  has  made  such  progress  g^at^enf 

a  number  of  outside  Influences,  that  the  management  Is  expected  to  .-xhe  suggesUons  made  are  gencr- 

;  rfan?  if  P  ®  ®®*  The  principal  cause  was  the  fact  maintain  the  two  existing  smelters,  ally  sound  and  practicable.  As  a 

!  Siicr^of  country’s  largest  the  one  at  copper  Cliff  and  the  other  matter  of  fact,  they  follow,  closely 

^  MuX^  in  hlq  rpo^ipqt  nnH  Liqlnt  •'ro’'®rage  houscs  was  forced  to  at  Conlston,  In  operation.  This  means  the  procedure  of  the  New  York  ex- 
'  la  “aJf®  their  clients  pay  up  thcli-|  that  the  company  will  have  as  soon  change,  tho  Toronto  Stock  Ex- 

as  the  new  copper  smelter  is  ready  change  and  tho  Montreal  Stock  Ex- 


,  ed  about  600  claimants  for  damages  margins  and  do  business  on  a  strlct- 


aecreffatin-  ono  nno  as  me  new  copper  smeiier  is  rcaay 

Mr  TiUev  a  n  rmtira  ond  Tnn  ^  smcltcr  capacity  of  some  13.000  change.  So  far  as  tho  proposed  reg- 

Johnson  TOunsel  for  ^nSat^  ff'  tons  dally,  plus.  The  new  copper  ulatlons  which  apply  to  brokerage 

qulrements  and,  therefore,  took  the  smelter  will  have  .a  rated  canacltv  Practices,  arc  concerned,  I  see 

viowifif^+o  course  open  to  them  and  sold,  qj  g  ftAg  tons  but  actual  canacltv  will  nothing  about  them  to  which  objec- 

™’®^  Tho  Lindsley  stocks  were  hard  hit  Ce  much  «ekter  The  rated  canadtv  tion  might  be  taken.  I  think  it  will 

nesses  for  the  company  had  ad-  -nH  “hio-  fn,,-”  aiu-  cri»nttrk _ I  ?  Cr,  6  ^  I  hft  fntmH  iVint  Tnnnv  hniison  nlrftflflT 


rfrMBPrt  thnmLi  of  tbis  gToup—  Noranda  copoer  smelter  for  in  bouses  already 

propounded  by  thfcSmiiis^slons  Ventures  Llm-  stance  was  1,000  tons,  but  to’day  It  is 

Oie^Snt  of  d^ag^s  an?^^  ‘i®^’  doing  2,000  tons  and  can  do  more  legislation.’ 

Indemnification.  Witnesses  for  ^®1““®11  ^tablished  new  lows  for  than  that.  The  hoisting  capacity  for  Discussion  on  Short  Selling, 
claimants  toad  not  done  so.  Sh»rH?t®rw!rd!fn  ®’‘®  oP®ratlng  mines  of  Among  local  brokers  the  para- 

During  the  hearing,  Mr.  Tilley  fna  i Wa  company,  namely,  the  Frood.  Gar-  grapto  which  alms  to  prevent  whole- 

placed  on  the  stand  S.  G.  Blaylock,  fit  nn  Creighton,  greatly  gale  short  selling  caused  conslder- 

vlce-presldent  and  general  manager  ®*®®®ds  13.000  tons,  the  Frood  equip-  able  discussion,  but  Appears  to  have 

of  rnnsniidatAd  who  dAa..riKc-i  o  t^res  and  Sudbury  Basin  will  Issue  _._t  aiono  being  good  for  close  to,in«niraH  no  onnositinn.  This  n.T-.a- 


a 
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of  Consolidated,  who  described  a  dc-  f  ff  “  ?  .  ™®°t  a’®°®  good  for  close  to  inspired  no  opposition.  This  pa.-a- 

velopment  at  Trail  of  a  fertilizer  its  t  graph  reads: 

plant  which  would  make  use  of  sul-  -Itt  ..f  supposed  that  the  “That  If  a  broker  who  is  carrying 

phur  dioxide,  the  damaging  clement  ®®®**°®;  ^nicn  was  01  suosianuai  company  will  bring  the  enterprise  up  on  a  marginal  transaction  for  a  cli- 

In  smoke  emitted  from  tho  stack  In  popo^jons.  Is  not  duo  fo  any  un-  13,000  tons  dally  treatment  at  ent,  sells  stock  of  the  same  corn- 

production  of  fertilizer.  The  first  developments  at  tho  prop-  once,  but  gradually  over  a  period,  pany  la  which  the  customer  is  deal- 

unit  of  this  plant  which  is  to  be  during  the  week  this  com-  depending  In  some  measure  on  the  ing.  .and  if  tlie  effect  of  the  sale  Is 

completed  by  the  summer  of  1931  P“®y  ®°®®®®®®®  t“®  location  chosen  niarkct  for  nickel  and  its  by-pro-  that  the  amount  of  the  marginal  col- 

would  cost  S9,00(>,t)00.  refinery,  in-  ducts.  The  confidence  of  the  man-  lateral  Is  reduced  below  the  amount 

— : - ternational  Nickel  was  weak  also,  agement  that  demand, for  nickel  will  of  securities  which  he  should  he 

a  ««ov«o«M  ^^®  report  of  this  com^nj  continue  to  grow  rapidly  is  indicated  carrying  for  all  customers,  that  the 

KIIM|Ik\  Kl«I.AlcniNr  J*®  .1®®",®'^  ^7’  by  the  continual  upward  revision  of  broker  shall  he  guilty  of  an  offence, 

livlllvllu  nijIInAl/lllU  which  will  also  issue  a  statement  in  production  plans  tha€'  have  been  In  addition,  tho  customers  may  rc- 

a  niri  tvnxvtviiN  the  near  future,  sold  off  to  $12.  underway.  The  8,000  ion  coheentra-  cover  all  moneys  paid,  together  with 

l|l|WI<y  ARK  llrNlKfl  Walte-.^kerman-Montgomery  was  tor  Is  another  factor  in  the  situation,  interest.” 

slV  If  u  1  /lllli  J/Lllllljl/  tho  only  base  metal  stock  to  resist  g^g  ^jg  ^g  expected  to  yield  some  2,000  Another  amendment  will  require 

the  general  selling  and  these  rose  tons  daily  of  high  grade  concentrates  brokers  to  supply  a  written  confir- 

Company  Has  Arransed  New  '‘”^1  demand.  the  smelter.  mation  of  all  stock  ^ansactlons  with 

Finjtnnn<r  An<1  nil rj  irii  x  ^^®  stocks  all  come  out  at  a  calculate  what  Nickel  will  earn  full  particulars.  Failure  1®  do  so 

rinancing  and  Uirectors  loss  while  tho  oils  were  taken  at  j^om  copper.  2ii%  nickel  and  without  reasonable  excuse  will  con- 

Not  Dumping  Stock  lower  prices.  Home  Oil  In  particular  pro,bably  $10  in  preclou.s  metals  per  stitute  an  offence.  Stock  exchanges 

-  was  a  weak  spot  due  to  the  present  treatment  of  13  000  tons  will  also  keep  a  record  showing  the 

Toronto  Bureau  The  Financial  Times  disturbing  conditions  at  tho  wells,  jg  g^sy.  The  main  terms  on  which  every  transaction 

Toronto.  —  The  announcement  is-  Directors  express  tho  belief  that  pQjjj^  jg  that  as  time  goes  on  the  takes  place, 

sued  last  Wednesday  by  a  director  temporary  reduction  of  output  will  company  should  earn  for  sharehold-  It  is  anticipated  that  the  amend-  i 

of  the  Howey  Gold  Mines  describing  not  affect  their  dividend.  jit  excess' of  estimates  m®®*®  wUl  be  introduced  into  the  j 

■  ■■  ■  •  that  have  been  made.  Eamlng-power  If  \ 


of  the  Howey  Gold  Mines  describing  not  affect  their  dividend. 

as  untrue  the  rumors  that  large  - 

blocks  of  stock  had  been  dumped  by  PTinPTinp  AP  IllPPnP 
directors  was  well  received  on  the  |<|l|||Kr  I  IP  WP.NI 
Street  but  the  fact  remains  that  the  *  w  t  UltU  VI  II VU  A 
company  recently  issued  an  addi-  I  ipO  III  MILTTMP 

tional  100,000  shares  of  treasury  |.||*  j  111  |W|IJll|l|] 

stock  to  W.  S,  Cherry,  of  Providence,  *4**4 V  **l  aiisaisaiv 

R.I.,  one  of  the  directors  of  the  com-  - 7Z2r.  .  *  c 

pany,  who,  it  is  understood,  turned  Trust  Company  Omcial  Says 
this  stock  over  to  a  local  brokerage  Agricultural  Development 
house  at  a  price  of  approximately  1 

$1.50  a  share.  No  doubt  this  is  what  tias  Keacneo  umic 

the  Street  are  referring  to  when  they  - - - 

say  that  directors  have  sold  stock. 

This  stock  would  not  benefit  from  Winnipeg.  _ In  niinm 


should  grow  from  year  to  year.  ®®*^  days^ _ _  j 

3IEEI xo.>xn  developments  at  I 

The  annual  meeting  of  the  Amt-  xiTvivnAmi  n  *  V7  MI11P  ! 

field  Gold  Mines  Limited,  will  he  hI[||V|||U  UA  V  |VI||V|«  i 

held  early  next  month.  Arntfleld  llUl/UVll  I//H  llIUlLl , 

controls  over  1,800  acres  In  Bois-  _ _ 

chatel  Township.  Quebec,  about  14  Smelter  Will  Treat  3,000  Tons  i 

miles  ffom  the  Noranda.  A  shaft  r  r*  -i 

wa.s  .started  hv  hand  steel  last  fall.  of  Ore  Daily — ^tamUIgS  i 


DEVELOPMENI^  AT 
HUDSON  BAY  MINE 


-  was  started  by  hand  steel  last  fall. 

WlnnlpoB  Bareau  The  Financial  Time*  A  plant  is  now  in  placo  and  tho 
Winnipeg.  —  In  mining  develop-  shaft  Is  down  over  75  feet.  It  Is  in- 


Possibilities 


F.  G.  Oke  &  Co. 

Mining  Stock  Brokers 

LONDON,  ST.  THOMAS,  KITCHENER,  BARRIE, 
ORILLIA,  WINDSOR,  LINDSAY,  PETERBORO. 

HEAD  OFFICE : 

Oke  Bldg.,  304  Bay  St.,  Toronto 


F.  J.  Crawford  tc  Co. 

KESIBEIRS  STANDARD  STOCK  AND  MINING  GXCHANGB 

Mining  Stock  Specialists 

Send  for  “The  Mining  Chronicle” — Pnbllshed  Monthly 
11  Jordan  Street  Adelaide  9461  Toronto 


VI^E  wish  to  announce  the  removal 
of  our  offices  to  the  Ground 
floor  of  the 

Times  Building,  297  Bay  St.,  Toronto 

where  excellent  Board  Room  facili¬ 
ties  have  been  installed. 

We  Invito  Inqulrle..  on  all 
Canadian  mining  &  Oil  issue. 

ADEL.41D1:  D:06 

KIELY  &  SMITH 

-AIEMBERS 

STAXD.tED  STOCK  &  :>ITMNG  EXCILINGI’. 
EST.IBLISHED  190S 

Branches;  Barrie,  Alllstou,  Fergus,  Shedbumo 


J.  B.  HUTCHISON  &  COMPANY,  UMITED 

ANNOCXCL  A  CIIANGK  I.V  TUB  I'lIlM  NAME  TO 

J.  C.  CARROLL  and  WRIGHT 

Limited 

“A  Mining  Drokerago  House  Headed  by  Mining  Men” 

J.  C.  CARROLL 

Member  Siondurd  Stock  and  Mining  Exchange 


a  cash  standnoint  the  Howev  treas-  than  in  any  other  thing,  tended  to  sink  to  450  feet.  A  con-  in  a  comprehensive  review  of  Member  siondurd  stock  and  Mining  Exchange 

ury  but  It  would  reduce  their  in-  ^‘®®  ^^®  In^niediate  hope  for  slderable  amount  of  surface  work  Hudson  Bay  Mining  &  Smelting  Co..  I  •  _ _ 

debtedness  from  $500,000  to  $350,000.  and  diamond  drilling  was  carried  Limited,  prepared  by  Jlount  Co.,  | 

Mr.  R.  T.  Birks,  a  director,  told  'The  J  sinking  commenc-  Limited,  the  history  of  the  proper-  the  address  and  telephone  nuvibers  rem.mntiie  same 

t:.! _ m: _ _ _ manager  of  the  Union  Trust  Com-  cd.  iv  fnvorahiq  results  from  develop-  _  _  .  _  . 


Financial  Times  Tuesday 


manager  of  the  union  irusi  com¬ 
pany,  who  is  in  Winnipeg  at  pres- 


ty;  favorable  results  from  develop- 

WOUld  be  necessary  for  Howey  to  pn^'^visltlnfr'Ve^OffVcers’of  Ws  COm-l  - - - -  smelle^and  I  nichmond  and  Bay  St..  '  j.  ciarcmont  Cnrrall  I 

s  H«.ae..on.  ' - - —  '' 

vanen' fbll  ®  prcparcd  to  ad-  financial  conditions  resulting ’from  has  reached  the  peak  ■Reduction of  ings  the  review  says:  "The  smelter  -  -  - — - -  ■■  -  - - 

It  was  learned  ^  ^i^qpriimntlv  that  *^*’®  market  and  stock  market  grmn  possible  or  advisable,  with  treat  3,000  tons  of  oro  daily,  jy.  Ivahoratory  experts  there  stat-  |  hoard  with  tho  addition  of  Mr.  Helm 

tils  aTrerdv  been  arranged  ¥he  situations.  | not  a  larger  p^ulat.on  ‘^at  you  „nd  operating  325  days  a  year  it  ed  that  the  oil  -  was  72  dcgree.s  'now  consist.s  of:  A.  J.  Knutson. Ore- 

rnmnanv  thorf^fnrj^  hn<i  Tirfartv  ar  ^  we  are  concemcd,  busi-  is  motc  people,  a  better  mar-  ^^ould  treat  975,000  tons  annuallj.  Baunio  carryinp:  a  base  of  22^0  par-  Kon,  oil  operator,  president;  FYed- 

^  already  ar-  ness  conditions  in  Winnipeg  are  sat-  ket,  hut  not  necessarily  more  ^3  gf,  ^  f^n,  estimated  by  offi-  affin  with  excellent  lubricating  crick  J.  I.conard.  secreUiry  of  tlio 

Th?s  Isfhctory.  he  soid.  The  same,  how-  pie  on  the  land,  at  present.  The  pj^jg  the  company,  annual  profits  qualitic.^;.  i  Guaranty  Building  &  Loan  Assoria- 

a  nf®  ^  5  «v®*'’  ^® 7""“*  Wcstem  development  of  your  mines  is  of  ^-euid  average  around  $3,500.00(».  Arrangciqcnts  may  ho  made  with  tion,  Ixis  Augolcs.  vice-president; 

Canada  in  general,  owing  to  the  primary  importance  at  presen  ,  to  The  above  figures  are  conservative,  a  very  large  automoblic  manufac-  director.s.  F.  E.  Keeler,  formerly 
^  ^  crop  conditions  of  last  year.  Never-  balance  the  imniense  agricultural  and  allow  ample  margin  to  take  care  |  turing  firm  in  the  Uniteil  States  to  vice-president  Lockheed  Vega  Air- 

100,000  shares  of  Stock.  Most  of  the  thcless,’*  he  added,  'we  did  more  development  which  has  already  unforeseen  contingencies.  .^n  oil  i>roduced  by  t'rows  Nest  plane  Motors.  Inc.;  Gilbert  H.  Ka- 

pessi^stic  runiors  that  are  on  the  business  in  1929  than  in  19..8,  and  taken  place. _  "Smelting  approximately  975,000  Glacier  Oil  Co.  in  the  Flathead  Val-  chal.  of  tho  Hollywood  Corporation: 

Street  B®em  to  h^e  their  foundation - -  —  '  tons  of  oro  ixiarly,  it  would  require  ipy_  Definite  assurance  is  given  that  .M:ijor  .Tohn  Doyle  Carmody  of 

m  tne  fact  that  Howey  will  have  to  ttnnfbTtiUnt  over  fifteen  years’  steadw  produc-  fjjg  interests  concerned  aro  anxious  I.,ockhecd  Vega  Airplane  Motors, 

re-finance  to  carry  out  sufficient  de-  lYMinm^  MlUyo  MliipMJnUSll  tion  to  exhaust  present  ore  reserves,  obtain  this  class  of  oil  on  ar-  Inc.;  James  B.  Noble,  secretary- 

vempment  work.  H  is  probable  that  the  capacity  of  count  of  the  special  lubricating  treasurer  of  the  Amalgamated  Oil 

Regarding  the  mine,  an  official  L^UflUMZCZfl  CeCOflOllMlC  ^imCturC  the  smelter  will  he  Increased  at  a  qualities.  Co.,  Ltd.,  and  director  of  tho  Majes- 

stated:  "The  property  never  looked  - - - - -  later  date  to  possibly  4,090  tons  jjjc  Crows  Nest  Glacier  executive  tic  Oil  Co.,  Ltd. 

better  than  it  does  to-day  and  we  Toronto  Rureaa  The  rinaBciai  Timra  ^  daily.  This  would  make  for  larger 
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of  oro  daily.  ]y.  Ivahoratory  experts  there  stat-  |  hoard  with  tho  addition  of  Mr.  Helm 
s  a  year  it  ed  that  tlic  oil  •was  72  degrees  now  consist.s  of:  A.  J.  Knutson. Ore- 


Street  seem  to  have  their  foundation 
in  the  fact  that  Howey  will  have  to 
re-finance  to  carry  out  sufficient  de¬ 
velopment  work. 

Regarding  the  mine,  an  official 
stated:  "The  property  never  looked 
better  than  it  does  to-day  and  we 
have  every  confidence  that  our  man- 


Mining  Plays  Important  Role 


Toronto  Bureaa  The  Financial  Times  ^  daily.  This  WO 

Toronto.  —  The  following  figures  as  the  above  figures  show,  183,271  annual  profits.’’ 


ager,  Horace  Young,  will  be  able  to  gjyg  gome  idea  of  the  important  po-  that  owe  their  existence  to  the  pro-  lu  conclusion,  dividend  prospects 

substantiate  every  assertion  he  has  gpion  which  the  mining  industry  ducts  of  the  mines.  arc  dealt  witli  as  follows:  "In  less  | 

made  regarding  the  property  and  the  jigg  achieved  in  Canada,  Its  growth  Need  Raw  Slaferial.  than  a  year  from  the  commonco- : 

performance  of  the  mill.  Tho  mill  [jj^g  been  tremendous.  Authorities  A  few  additional  facts  about  these  ment  of  product  ion  tlie  company  ^ 

will  start  operations  at  the  end  of  such  as  Hon.  Chas.  McCroa,  Onta-  will  servo  to  emphasize  their  im-  ^  position  to  declare  a 

the  week  with  an  initial  production  ^io’s  Minister  of  Mines,  point  out  portancc.  To  turn  out  their  huge  dividend.  It  Is  not  known  whether  | 

rate  of  250  tons  which,  within  a  few  that  it  has  really  only  got  underway  j^rly  output  of  over  one  billion  or  not  directors  prefer  to  build  up  ; 

days,  will  be  stepped  up  the  rated  and  that  the  next  decade  will  see  it  dollars  they  need  raw  material,  and  a  substantial  surplus  before  dis- 

capaclty  of  500  tons  a  day.”  '  expand  very  rapidly.  the  value  of  their  purchases  of  bursing  profits  but  in  any  ca.se  tlic 

■ - Em-  Yearly  Value  of  these  materials  last  year  was  just  money  will  have  been  earned. 

nntliii*  MinM  Plan  ployecs  wage  bill,  year’s  output  about  half  what  the  finished  product  Stockohlders  will  not  have  to  wait , 

UUUlie  Mines  PIM  li5.95f.002  sos.sWooo  m  other  words,  they  overly  long  brfore  earumgs^ 


0>V"Ct1 


INDUSTRIAL 

MINING 
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nntliii*  MinM  Plan  ployecs  wage  bill,  year’s  output  about  half  what  the  finished  product  Stockohlders  will  not  nave  >o  /''an 

Liuuiie  mines  nan  $  $  before  earnmgs  will  he 

Suspension  of  Mill  Ai,"ed  303,876.000  purchased  certain  products,  the ma-  passed  back  in  the  form  of  dividend 


STOCKS 


LiVTcr 


ORDERS  EX¬ 
ECUTED  ON  ALL 
EXCHANGES 


Vancouver  Bureau  Tke  Fir anclal  Time*  tries  183,271  251,688,000  1,297,900,000 
Vancouver.  —  Decision  has  been  Complete  ramifications  of  the  in- 
reached  by  management  of  Duthie  dustry  are  hard  to  trace,  but  it  Is 


jority  of  whicto  had  their  origin  as  cheques.” 


tries  183.271  251,688,000  1,297,900,000  minerals,  to  the  total  of  $621,900,- 
Complete  ramifications  of  the  in-  000. 


dustry  are  hard  to  trace,  but  it  Is  This  large  mineral  develapment 
conceded  that  its  influence  has  been  brought  other  benefits.  To  make 


Crows  Nest  Glacier 

Adds  To  Directorate 


Mines  to  concentrate  on  imder-  conceded  that  Its  Influence  has  been  brought  other  benefits.  To  make  AuQS  lO  L/irecioraic 

ground  development  for  the  present  by  every  business  house  in  the  these  industries  possible  required  a  - - 

and  to  suspend  mill  operations  pend-  Dominion.  This  would  reach  them  capital  investment  of  $1,256,700,000  Vancouver  Bureau  The  Financial  Time* 
ing  an  improvement  in  metal  prices,  either  through  w-age  bills,  supply  for  the  allied  industries,  and  for  the  Vancouver.  —  Official  announce- 
The  development  work  will  be  dl-  purchases  or  iierhaps,  less  direct-  mines  in  the  Dominion,  $841,967,-  ment  was  made  by  James  B.  Noble, 
rected  towards  getting  below  the  IXt  through  the  tremendous  income,  982.  These  over  a  period  of  years  a  director  of  the  Crow’s  Nest  Gla- 
outcrop  of  the  veins  on  the  axljoin-  about  $100,000,000  in  1929,  which  the  have  returned  generous  dividends,  cler  Oil  Co.,  Ltd.,  of  tho  appoint¬ 
ing  Humming  Bird  and  Canary  railways  of  Canada  derive  from  This  total  alone  has  been  huge,  and  ment  of  J.  Roy  Helm,  formerly  with 
claims  where  an  ore  body  was  dis-  hauling  products  of  mines  and  min-  spread  their  bounty  to  all  corners  Fisher  Body  Works  of  the  General 
closed  by  surface  stripping.  erals.  of  the  Dominion.  In  addition,  sur-  Motors  of  Detroit,  Michigan,  to  the 

A  report  has  been  Issued  showing  Few  ever  associate  the  success  of  plus  funds  have  been  employed  by  board  of  directors, 
that  from  June  11,  1929,  to  Decern-  many  of  Canada's  leading  Indus-  many  of  these  companies  to  assist  Samples  of  oil  from  Crow’s  Nest 
her  31,  1929,  production  totalled  tries  with  the  mines,  yet  there  are  in  the  development  of  many  other  Glacier  No.  1  well,  sent  to  Detroit 
$123,021.  -  "  12, 772r  plants  In"  Canada,  employing  branches  of  Industry,  for  test,  were  reported  on  very  hlgh- 


AU  Listed  and  Unlisted  Canadian  Securities,  Govern- 
meat  and  Industrial  Bonds,  New  York  Stocks.  Private 
wires  to  leading  exchanges  and  all  branches, 

THE  CANADIAN  MINING  GAZETTE 
and  OIL  SUPPLEMENT 
also  weekly  New  York  Finandal  Analysis. 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


BRIGHT  FUTURE 
BWANA  COPPER 
RHODESIA  HELD 


over  a  length  of  7,000  feet  and  to  a 
vertical  depth  of  1,000  feet,  where 
the  average  width  Is  108  feet.  The 
Mufullra  is  being  egulppod  for  an 
Initial  output  of  75,000  tons  annually 
from  tho  treatment  of  1,800,000  tons 
of  ore. 


Ownership  of  N’Kana  Mine  Pro*  i  SMELTERS  MAKING 
ProBtable  Returns  "  APPLICATION  FOI 


B.C.  MINES  WILL 
DERIVE  BENEFIT 
STOCK  COUAPSE 


nnp/l/l|r  P  Af  I  i  DCI7  '  group  of  four  compan- 

^1  III. IK  I.III.I.ArnE  Toronto,  not  one  of  which  Las 

vvn  VVlJliAA  yet  reached  the  producing,  let  alone 

-  ^  tho  dividend  paying  stage,  had  stock 

Development  of  Good  Promise  outstanding  which  had  a  market 


past  the  extent  of  tho  risk  he  taker  pAAl^  VT1?T  H  Al? 
and  at  the  same  time  a  more  sound  if||||||  |  Ip  I  II  lip 

appreciation  of  the  profits  to  be  s  stiliSg  VS 

gained  by  wise  investment.  He  must  MADUTIIA  CDAM 
be  given  the  means  of  ascertaining  ilAf  fl  I  n A  |*K||||I 
the  true  value  of  the  propositions  in  aaaaasa  a  aavaia 

which  ho  is  asked  to  put  his  money.  THDAIIiD  1/AI  I  CV 

Big  Value  of  Funds.  1  UItJlljll  YilLLC  1 

"It  is  estimated  that  Vancouver  _  I 

alone  subscribed  $10,000,000  one  product  Plays  An  Important! 
year  and  one  group  of  four  compan-  „  ,  .  /  _  ,  ..  | 

les  in  Toronto,  not  one  of  which  Las  KOI©  in  tne  o,UUU«l5airel 


PROUnC  ORE  BODIES 


APPUCATION  FOR 
TARIFF  REVISION 


Will  Continue  on  Active 
Basis 

EDUCATION  NEEDED 


value  last  August  of  more  than 
$160,000,000. 

"This  vast  supply  of  funds  has 
now  been  largely  cut  off  and  mln- 


Dsuly  Output 
LARgF  GAS  FLOW 

Cutgmrr  Bureau  Tbe  FInnnelnl  Tlmea 

Calgary.  —  Turner  Valley  field,  in 


Properties  Consist  of  690  {  - — 

Claims,  50,335  Acres  and  i  Company  Asks  That  Shortcom- 
N’Kana  Grant  of  62Va  Miles!  “S®  Be  Revised  to  Prevent 


— ^Immense  Possibilities. 

New  York. — Bwana  SI'Kiibwa  Cop¬ 
per  .Mining  Co.  Ltd.,  is  one  of  the 


Misuse  by  Importers 
HISTORyIs  OUTLINED 


EDUCATION  NEEDED  Ing  enterprises  will  be  obliged  to  which  Imperial  Oil  Co.,  Limited,  and 
_ !  seek  their  capital  elsewhere.  For-  jtg  subsidiaries  are  prime  factors. 

Investors  Must  Be  Given  Better '  developed  into  an  Important 

i  ^  have  sufficient  funds  to  ensure  ^ 

I  Opportumbes  to  Judge  Value  healthy  development  and  the  larg-  naphtha  producer.  The  fields  limits 
i  of  Mining  Issues  —  Pursuing  cr  individual  investors  will  also  be  appear  fairly  \vell  defined  at  an 

of  assistance  in  putting  this  most  average  width  of  roughly  a  mile  and 
wise  i-oiicy.  important  Industry  back  on  Hs  feet,  a  quarter  and  a  length  somewhat  in 

..  _ - .  ....  "The  metal  markets  will  come  excess  of  fifteen  miles.  To  date  35 

1  oncouver  Bureau  The  I  inanriai  Time*  eventually,  and  tho  big  com-  v'clis  have  been  Completed,  of  which 

Vancouver.  —  4  oIlapse  of  the  ponies  are  pursuing  a  wise  policy  30  arc  producing  cither  limited 


leading  companies  in’  Northern  Rho-  Toremo  Bureau  The  Financial  Time,  market  for  mining  stocks  will  not  jp  curtailing  production  and  going  amounts  of  crude  oil  from  the  upper 

desia,  and  "wbUe  it  is  producing  500  I  Toionto.  Conpolidated  Mining  and  affect  development  of  British  with  exploration  anti  develop-  structures  or  gas  and  naphtha  from 

or  fif'O  tons  of  copper  a  niontli  fromi  Smelting  Company  of  Canada  is  mak-  umbia  mine.s,  in  the  opinion  of  A  ic-  ,  ruent  during  the  period  of  depress-  the  lower  limestones.  In  addition 

its  old  Bwana  mine,  its  future  lies!  ing  annlication  before  the  Advisory  tor  Dolmage,  leading  mining  auth^-  gj  prices."  30  drilling  wells  have  a  reasonable 

in  its  ownership  of  the  N’Kana  mine  B„-rd  of  Tariff  and  Taxation  for  re-  - - - -  chance  of  making  production. 

and  in  tho  one-third  interest  it  holds  ,  ,  .  f.,,iff  on  7inr  dust  .lines.  1 1  Manitnbn  Has  Production  in  the  field  averages 

in  the  other  properties  developed  on  I  and  il  s  aud  m  Hrst  hear:  ^  situation  has  caus-  U.  Of  Manitoba  MaS  3,000  barrels  daily  of  which  roughly 

Prospector.’  Course  exus,  on  ..s  ,h.  oa,,„co 

A  Of ''nnancr  carried  isS'ln  TletteTto  Hon" C  "1"  i  r^  'viu.lpe.  Bureau  Thr^TnauH-.  Time.  000  ctiMc  feet  daily,  of  which  75.000;- 

through  a  year  ago  made  the  assured  j  nu,m' na  bv  I  ‘l  Warren  Dresident  It  Tore  The  Pas.  Man.  -  Under  the  dlrec-  000  cubic  feet  is  being  used  commer- 

resoiirces  of  the  company,  .Tanuary,  j  Smelters  in  which  a  historv  ofltive  investors  ”  declared  Dr  Doi  cially  and  the  balance  burned.  The 

1920.  £2,750,412,  and  tho  total  re-  fn”ustrv  i^o^  department.  University  of  gas  wastage  is  a  pres.sing  problem 

sources,  .after  all  options  are  exercls-  i  exDoriments  to  develop’ a  com-  -The  results  of  the  eeneral  confti-  ^i^nltoba,  a  prospectors’  course  has  and  the  Calgary  Gas  Co.  and  Im- 


of  finance  carried : 


od.  £4,250,241. 


The  properties  consist  of  Bwana 
I'Kubwa  mine  of  450  claims  toge- '  , 


jiive  in^esiors,  aeciarea  L»r.  i^oi-  g^Qi^gy  department.  University  of  gas  wastage  is  a  pres-sing  problem 

.pcller  m  <-a.ad,  Iy™CT,  l?.r“hlch  pjbllc  wL  allepdancp  running  nnll  over  « 

In  fhft  mar-  tehini  this  gRs  thfough  cxistlng 


iU  Kuowa  mino  or  40u  ciaims  which  was  so  successful  that  the !  permitted  to  participate  in  the  mar-  i  •  u  i  $  *1  «  u  \  luuagu  ^ 

ther  with  a  surrounding  area  of  50,-1  supplied  the  Imperial  Mu-  ket  for  mining  stocks.”  continued  The  course  which  Is  similar  to  the  pip^ 

335  acres,  the  N’Kana  mine  of  240:n^ioj,3  Board  with  some  30,000  tons.  Dr.  Dolmage.  "Probably  we  will  organized  for  the  first  time  last  tv^ls  in  the  Bow  Island  gas  field- 

claims.  and  .surrounding  grant  of  j  /vf  ,i,p  conclusion  of  the  war  the  I  go  on  for  many  years  before  we  year  consists  of  lectures  in  the  com-  One  feature  reprded  as  satisfacj 

621,4  miles,  and  various  ironstone  and '  company  found  iUself  with  an  effl-  witness  such  a  widesperad  patrici-  munlty  hail  every  evening.  Thte  year  tory  is  that  the  edge  wells  which 

limestone  areas.  cient  plant,  representing  a  capital !  patlon  in  the  market  as  in  1927,  hoi'  ever,  between  5,000  and  6,000  went  down  over  a  mile  to  reach  pro- 


The  Bwana  mine  has  a  few  million  I  expenditure  of  $3,000,000.  Operation.s  1 1928  and  1929,  but  undoubtedly  min-  geological  specimens  have  been  oh-  diictlon  are  still  carr.ving  just  the 
ns  of  mixed  oxide-sulphide  ore  de-,  up  to  this  time  had  not  been  profit- 1  ing  cxp.ansion  will  continue  on  a  tained  and  are  on  view  for  examina- |  same  gas  flow  as  ‘‘top’’  wolls  which 


tons  of  mixed  oxide-sulphide  ore  de-,„p  jjgt  been  profit- 1  ing  cxp.ansion  will  continue  on  a 

vcloped.  It  was  not  until  last  yearjjjj)]e  _  i  broad  scale  and  on  a  far  healthier 

that  the  metallurgical  practice  wasj  RepresenLations  had  been  made ;  basis  than  ever  before  as  a  result  of 
improved  to  enable  this  ore,  which  lifter  the  close  of  the  war  to  the  j  the  general  clean-up. 


broad  scale  and  on  a  far  healthier  tlon  and  study  during  the  day  time.  i  encountered  production  at  3.200  feet, 
basis  than  ever  before  as  a  result  of  Many  of  those  taking  the  course  I  Pressure  of  the  wells  is  estimated  at 
the  general  clean-up.  contemplate  making  use  of  their  around  3,000  pounds  though  the  high- j 


averages  copper,  to  be  treated  li,en  Minister  of  Finance  as  a  result!  “There  is  no  doubt  that  the  aver- j  newly  acquired  knowledge  In  pros-  est  actually  recorded  was  1,700 

of  O  w-nflt  00,1..  .xv^eif  I.  7  .  :  I _ o-.o,  =  I  nantlne-  nmertltinns  this  snrlne.  It  Is  nniinHa  nt  Iha  RnvnlitA  Nn  d  wall 


Mining  and  Oil  Briefs 


I  statement  shortly  thereafter.  working  outside,  but  officials  do  not 

_  seem  unduly  sanguine  about  these 

I  Falconbridge  is  the  only  Llndsley  particular  areas  so  far  as  commer- 
company  now  producing.  Sherritt  clal  oil  goes.  Possible  exceptions 
Gordon  will  come  Into  production  are  Highwood  area,  south  of  Turner 


FIRST 

HAND 

MINE 

NEWS 


at  a  profit.  This  profit  is  around!  Qf  ^vhich  an  item  was  inserted  in  the  j  age  investor  in  mine  stock  needs  a  pectlng  expeditions  this  spring.  It  Is  pounds  at  the  Royalite  No.  4  well.  11  CALGARY  NELSON 

£6,000  a  month  on  the  small  produc-  tariff  providing  for  a  tariff  of  a;  good  deal  of  education.  He  must  j  anticipated  that  the  course  will  be  The  limited  crude  oil  production  || 

tion  of  600  tons.  The  mine  is  now  ggnt  per  pound.  British  preference,  i  realize  much  more  fully  than  In  the  held  annually  In  future.  comes  from  levels,  considerably  |  |l 

being  proved  In  depth  by  a  series  and  j  gent  per’ pound  intermediate  i  — - ^ !  |  above _  the  naphtha.  Only  sidelight  j 

of  boreholes*  hik)  there  is  resisoH”  grenerfll  2inc  dust  sheets  sod  j  3.\ftilflble  rs  to  the  potexitifll  ‘life  of 

kiblc  clinU'OC  thut  &  re&ll^^  iRrse  ton—  pistes  however  were  left  on  the  free!  the  field  Is  thst  the  5*000  hsrrel 

nage  of  commercial  sulphide  ore  Rgt.  'The  obvi'ous  intention  of  this  i  TV  1  refinery  of  the  Imperial  Oil  Co.,  .at 

Will  be  proved.  amendment  was  to  enable  the  plant  !  ACA^  Calgary,  has  '^t  one  unit  speciaHy  T  ^  1 

The  N’Kana  mino  is  a  vastly  dlf-  at  Trail,  B.C.,  at  that  date  the  only'  ®  designed  for  Turner  Valley  crude,  b  I  1^  W  I 

ferent  property.  Here  upward  of  one  of  its  kind  in  the  British  Empire,  •  ■ '  .  .  ■  -i  .  . .  '  -  — — —  the  remaining  units  being  for  the  A  A  KJ  M,  * 

40,000.000  tons  of  clean  sulphide  ore,  to  continue  in  production.  The  prin-  Diamond  drill  hole  No.  41  on  the  I  quested.  Sudbury  Basin  is  now  pre-  treatment  of  other  crude 

averaging  over  tOo  copper,  have  cipal  u.se  in  Canada  for  primary  zinc  Abana  encountered  11  feet  of  good  paring  their  annual  statement  and  Wildcat  drilling  is  under  way  in  BJ  B  ( 

been  proved  by  drilling,  and  every  spelter  in  blocks,  pigs  or  bars  is  for  grade  copper  ore  at  a  depth  of  this  will  be  out  early  next  month,  half  a  dozen  other  areas  in  Alberta.  fJL  1^  ■  ■ 

month  is  adding  to  the  quantity.  One  galvanizing  various  grades  of  sheet  around  1,150  feet,  according  to  a  Ventures,  Limited,  will  issue  their  Imperial  Oil  Co.  has  one  or  two  rigs  -  A  M  ^  A  A  w 

section  of  the  ore  body  has  been  steels,  sheet  iron,  iron  pipe  and  wire  from  General  Manager  Clement,  statement  shortly  thereafter.  working  outside,  but  officials  do  not  —  »  *  —  —  ^ 

proved  by  drilling  to  a  depth  of  2,-  rods.  This  is  said  to  indicate  a  continu-  s®®*"  unduly  sanguine  about  these  p 

200  feet  and  a  width  of  29  feet,  for  All  these  forms  of  zinc  are  cast  ation  to  depth  of  the  ore  opened  up  Falconbridge  is  the  only  Llndsley  particular  areas  so  far  as  commer- 

7,900  feet  in  length  without  being  from  the  primary  molten  metal  pro-  on  the  650-foot  level.  company  now  producing.  Sherritt  clal  oil  goes.  Possible  exceptions  *  *  w  Mmrn  i 

delimited.  Another  section  has  duced  in  the  refinery,  by  the  rolling  — —  Gordon  will  come  Into  production  nre  Highwood  area,  south  of  Turner  w  w  T  ^ 

proved  a  length  of  ore  of  5,000  feet  process.  Slab  zinc  passed  through  From  Rouyn  comes  word  that  the  this  year.  Sudbury  Basin,  however.  Valley,  where  the  structure  is  both  j^j  T 

with  both  ends  still  open.  The  the  roller  once  may  be  used  for  boil-  Quemont  has  definitely  picked  up  the  ,  is  at  least  two  years  away  from  pro-  high  and  good,  though  quite  separate,  I  ^  Ww  t 

N.Kana  mine  is  being  opened  up  by  ers  of  steamships  to  reduce  the  Noranda  diabase  north  of  the  east-  duction  while  Ventures,  being  a  uud  on  the  Morely  Reserve  where 

shafts  and  levels,  and  a  plant  has  acidity  of  boiler  waters.  west  fault  Where  cut.  the  dyke  is  holding  company,  is  also  far  from  the  structure  is  regarded  as  good. 

been  ordered  for  treating  5,000  tons  j  Due  to  materially  lower  labor  said  to  be  90  feet  wide,  located  some '  this  object.  Ventures  will  receive  Imperial  Oil  Co.  has  done  con-  -—-—-—----i 

of  ore  daily.  I'lill  production  should  costs,  Belgian  refineries  are  shipping  500  feet  west  of  the  crosscut.  j  its  earnings  more  In  the  form  of  j  slderahle  geological  work  in  the  foot- 

he  attained  in  1933,  and  by  that  time  various  zinc  products  all  over  the  —  |  dividends  from  .subsidiary  operations  |  hills  since  it  prot^d  a  structure  far 

such  a  largo  tonnage  of  ore  probably  world  at  the  lowest  price  in  the  A  contract  for  the  first  45-mile  j  than  from  actual  production.  If  any  to  the  north  at  Fort  Norman  by  |  —  " 

will  have  been  proved  that  the  com-  world,  and  for  many  years  have  sup-  extension  of  the  Temiskamlng  and  1  property  is  brought  up  to  the  pro- j  bringing  in  a  producer.  That  the  1  UAMITfipJI  lI  |M  lI 
pany  will  have  to  consider  the  doub-  plied  the  Canadian  market  with  sin-  Northern  Ontario  Railroad  is  report-l  duction  stage,  a  subsidiary  operat- ,  company  is  out  to  develop  any  pos-  ivinni  1  vun  I  kill  I  I 

ling  of  the  plant.  gle  pass  rolled  plates  for  the  use  ed  to  have  been  let  to  the  H.  F.  |  ing  company  most  likely  will  be  slblllties  is  indicated  by  the  fact  that  Send  for  information  or 

latest  developments  are  highly  in  steamship  bolter  plates,  laying  McLean  Company  of  Toronto.  This ;  formed.  at  Its  Turner  Valley  yards  it  has  •  You  are  under  no  ol 

important,  as  boreholes  are  proving  them  down  at  Atlantic  ports  under  contract  is  valued  at  approximately  -  $1,000,000  worth  of  drilling  equip-  APMF  SFr'IIR 

rich  copper  ore  at  Mlndola,  situated  J  .$5  per  long  ton  as  against  a  rate  of  $2,000,000.  One  1.500-foot  bridge  Surface  work  is  being  carried  on  ment  of  all  kinds  ready  for  use. 

two  to  three  miles  along  the  strike  $] 6  ,50  per  short  ton  for  overland  sp^n  is  Included  in  the  45  miles.  This  '  at  the  Barrier  Ixtike  find  in  northern  -  I  305  McKINNON  BLDG. 

of  the  N’Kana  orebody.  It  is  the  in- ;  freight  from  Trail  to  ^^ontreal. ,  is  the  first  lap  of  the  rail  extension  '  Manitoba,  ’fhls  find  attracted  con*  i\i_„  QmalfAi. 

tenlion  of  tho  management  to  drill  |  while  single  pass  plates  were  admit- j  to  the  lignite  fields  at  Blacksmith  s !  .siderablc  interest  last  year  in  vlew  l^CW  r^COn  om^ier  . 

the  intervening  area.  If  the  results  ted  free  .since  1919  for  the  benefit  of  i  Rapids.  The  new  road  will  open  a  of  the  circumstances  surrounding  itsj  RunS  To  Expectations  down  to  steadv  nerformanee  Oro  t* 

are  as  good  a.s  some  engineers  arc  the  shipping  indusiry,  galvanizcrs  of  vast  amount  of  territory.  discovery.  Workmen  on  the  Flin  _ .  J  ‘ 

confident  they  will  be.  N.Kana  will ,  ca.steru  Canada  have  discovered  a  __  Mon  power  line  made  the  discovery.  o^ained  from  the  new  IhJJe  atones Tfhl 

be  one  of  the  greatest  copper  enter- ,  technical  loophole  in  the  tariff  and  Tt  Is  understood  that  the  Dion  A  test  shaft  has  now  been  put  down  !  smelter  at  Falconbridge  are  reported  he  grade^loinVto  thf«2tiris^a"d 

prises  m  the  world.  ,  are  importing  this  boiler  plate  mate-  Mining  Company  has  been  approach-  to  .a  depth  of  over  25  feet  while  sev-  be  up  to  official  SeciationrUke  t5  a^verage^  ^97%  nlckTanS  1  03% 

Apart  irom  its  Bwana  and  N  Knna;  rial  and  utilizing  it  as  substitute  for  ed  by  strong  interests  negotiating  for  era)  trenches  have  been  thrown  automobile  a  mill  or  smelter  mj.st  copper.  The  ore  Sng  from  the 

mines,  the  company  is  intere.sted ;  commercial  smeller  in  galvanizing,  tho  purchase  of  the  company’s  group  |  acro.s.s  flic  mam  vein.  Promising  1,^  ^.^efully  "run  In”  before  settling  mine  Is  sllghtlv  lower  arade  which 

with  Rhodesian  Selection  Trust. ;  Galvanlzer.s  are  well  protected  under  at  Phantom  Lake,  adjoining  the  lvalues  in  copper  and  nickel  weroj  ®  g  y  lo  er  grade  which 

Ltd.,  in  the  discoveries  made  on  thcjthe  present  Canadian  tariff.  The  Hudson  B.ay  Mining  and  Smelting  I  said  to  have  been  secured.  In  thej  — .  —  '  '  .  .  ■  . 

1.8CM)  square  mile  of  N’Kana  con-jeompanv  asks  that  the  tariff  he  so  Company's  propertv.  The  sale  of|phaft,  values  were  found  to  Increase  1 

cession.  From  December  1,  1929, ’  revi.sed  as  to  prevent  misuse  by  im- i  this  property  would  result,  in  a  large!  with  depth  and,  if  further  surface'  |i 

the  Bwana’s  participation  has  been ;  porters.  i  exploration  program  getting  under-  "a-rrants,  a  diamond  drill  pro- j 

made  65%  of  the  consideration  pay-;  - - -  ^ay  with  the  probability  of  later  dia-|  hably  will  be  taken  In  to  test  the  de-  I 


Northward 

Bound 

C.I.  L.  Explosives  are  going  into  the 
Northern  Mining  Districts  daily,  over 
y  ice  and  snow,  in  preparation  for  1930 
operations.  Polar  Forcite,  powerful  and 
economical,  is  first  choice  in  the  north, 
because  it  stands  the  winter  frost  as  well  as 
summer  heat.  Emitting  practically  no 
fumes  and  its  tremendous  blasting  power 
always  subject  to  control.  Polar  Forcite  adds 
the  high  factor  of  safety  to  its  other  superior 
qualities. 

CANADIAN  Industries  limited  offers,  in  addition 
to  the  fine  products  of  its  Explosives  Division, 
the  complete  service  of  its  engineering  staff  to  solve 
your  mining  and  blasting  problems.  .What  this 
service  has  accomplished  for  others  it  will  do  for  you. 

Magazines  are  maintained  near  all  mining  centres. 

State  the  work  you  have  in  mind  and  we  will  ^adly 
send  you  full  particulars  concerning  the  brand  of 
Explosives  best  suited  to  your  needs.  , 

CANADIAN  INDUSTRIES  LIMITED 

CANADIAN  EXPLOSIVES  DIVISION 

HEAD  OFFICE  :  MONTREAL 

HALIFAX  MONTREAL  OTTAWA  TORONTO  SUDBURY 
COBALT  KIRKLAND  LAKE  TIMMINS  WINNIPEG  EDMONTON 
CALGARY  NELSON  VANCOUVER  VICTORIA 


Information  gathered  direct 
from  the  mines. 

Opinion  based  on  1 5  years 
of  close  contact  with  mining 


NORTHERN  MINER 

TORONTO  $3  a  year 

Largest  Mining  Circulation  in  Canada 


irmed.  at  Its  Turner  Valley  yards  it  has 

_  $1,000,000  worth  of  drilling  cquip- 

Siirface  work  is  being  carried  on  ment  of  all  kinds  ready  for  use. 
t  the  Barrier  l^ake  find  in  northern  - 


MANITOBA  FLIN  FLON  MINES  LIMITED 

Send  for  information  on  this  wonderful  property. 

'  You  are  under  no  obligation  whatsoever. 


ACME  SECURITIES  LIMITED 


305  McKINNON  BLDG. 


TORONTO 


AD.  1423  I 


KUns  1 0  CiXpectatlons  down  to  steady  performance.  Oro  is  is  brought  up  to  the  above  averag 

- - —  said  to  be  coming  to  the  smelter  from  hand  sorting.  The  sorting  red 

Results  obtained  from  the  new  three  slopes  on  the  225-foot  level  and  the  tonnage  mined  by  approxlmi 
lelter  at  Falconbridge  are  reported  tho  grade  going  to  the  smelter  is  said  one-third.  Some  300  tons  are  b 


able  liy  companies  formed  to  "  "rk ;  .  muuj,  drilling.  The  prospective  pur-  posit  to  real  depths.  I 

any  di.’scoveries  made  and  it  also  has  '^‘^^‘bamesville  Well  'chasers  are  understood  to  be  pre-  - 

the  right  from  such  date  to  subscrilte I  Down  to  Producing  Sands;  pared  to  see  the  property  right  K.A.M.E.  i.s  now  organizing  its 

for  60':r  of  any  capital  required.  The ,  _  j  through  lo  a  finish.  No  agreements  forces  for  the  summer  prospecting 

value  of  the  companies’  participation  i  The  Acme  well  in  the  Thamesville  :  have  been  arrived  at  as  yet.  activities.  Several  finds  made  lastj 

in  this  concession  area,  which  to  district,  now  down  to  the  producing  |  _ _  have  work  of  a  more 

date  appears  to  he  the  centre  of  1  oil  sands,  to  date  has  60  feet  of  oil  I  Sudbury  Basin’s  annual  report  advanced  nature  carried  out  onj 

.Northern  Rhodesian  copper  belt, !  according  lo  officiul  information. !  .should  be  available  some  time  next !  thcni-  Last  year  -w’as  a  period  of 

cannot  be  over-emphasized.  ,  This  hole  is  located  near  two  of  the  '  month.  This  was  delayed  du  to  the ,  d’seovery.  Tho  coming  season  will 

Discoveries  of  the  greatest  import-!  Basic  Resources.  Limited’s  wells  !  fact  that  the  auditors  who  were |  I*®  mof*'  a-  P®™®  actual  min- 

aiicc  have  been  made  on  this  N’Kaua!  Acme  is  also  drilling  a  .No.  3  well  in  working  on  the  balance  sheet  wcrel'ag  work.  Of  course,  prospecting 
concession  of  l,S0O_  snuarc  nilles.  Dover  Township,  on  what  is  coiisid-  called  elsewhere.  The  statement  isjals®  ''“1  t’®  carried  out. 

notably  Mufulira,  t  hambishi,  Kasa-  ered  the  logical  location  to  tap  the  expected  to  show  a  substantial  in-  .  ,  .  .  »  t  t  r 

ria.  Mntuniiii,  Balnbn  and  T.ufubu  gas  supply  of  tho  Ajax  \o.  4.  In  crease  in  indicated  ore  reserves,  as'  ,  ^  sliipment  (u  luel  irom 

mines.  The  Mufulira  is  the  richest  addition  to  these  two  wells.  Acme  Is  I  Basin  has  been  carrying  out.  diamond  IJ'®  lignite  deposits  at  Blacksmiths 

mine  discovered  to  date  in  Rhodesia,  I  drilling  still  another  in  the  rolches-  drilling  uninterruptedly  for  over  a  R^pids  was  scheduled  to  leave  the  | 

the  grade  being  fully  5%  copper.  The'  ter  area.  Good  progress  Is  reported  year.  Unofficial  reports  state  that  cnTiiP  o''®r  the  week-end. 
oro  body  has  already  been  proved  from  all  three  wells.  ’  !  the  dimensions  of  the  ore  zone  have  lignite  were  pil^  up  at  the  shaft 

‘  .  been  anDroximatelv  doubled.  It  is  intended  to  take  this  out  I 

L - - — - - - 1  'undersKmd  the  annual  meeting  will  ^‘■-'’ct®'--  About  lO  men  now  are 

-  1 :  be  held  next  month  or  early  in  April,  j  "“tking  on  the  deposits,  including  , 

_  I  members  of  Smith  and  Travers’  dia-j 

/lev  Hjf/VVTrH  /\VV  /I  r  vawmv^w  II  ventures  Limited,  will  follow  falr-|®’®"'^  drilling  cl'cy.  It  is  expected  j 

I  A  I  IVIfllUT  fill  V  I  IMITCn  I  ly  closely  upon  Sudbury  Basin  in  the  ‘hat  more  men  will  be  requlied  later} 


N.A.I\r.E.  is  noTv  organizing:  its! 


[  through  to  a  finish.  No  agreements  forces  for  the  summer  prospecting  j 
i  have  been  arrived  at  as  yet.  activities.  Several  finds  made  lastj 

,  year  soon  have  work  of  n,  more 


CALNONT  OILS,  LIMITED 


On  January'  •’3rd  tve  reported  the 
progress  of  Calmont  Oils  field  devel¬ 
opment  in  Turaer  Valley. 

Since  thch  Well  No.  2  has  gone  down 
another  621  feet  and  is  now  defin¬ 
itely  in  the  limestone  at  4821  feet, 
where  production  i.s  assured  in  the 
next  150  to  200  feet. 


I  matter  of  an  annual  report  and  meet- 
[Ing.  This  company  has  examined 
many  prospects  since  its  inception. 


BLACK  &  WH ITE” 

®  SCOTCH  WHISKY 


The  present  end  of  the  T  &  K  O., 


I  The  most  promising  one  under  their  Coral  Rapids,  will  be  the  headquar- 
wing  at  present  is  their  group  at  tors  tor  the  work  ot  extcndUi^g  the 
Opemlsk.a  I.ake,  which  will  be  dia-  'o^!'  ‘‘^ome  40  miles  Work  ot  pre- 
mond  drilled  very  shortly.  Drills  l'“C‘“5.;71’Pl'®3w'll  begin  idmostj 
are  now  on  their  way  into  the  pro-  It  Is  expected  that  ^ 

perty.  Ventures’  big  asset  is.  of  ^UPP1'®«  all  will  be  taken  in  hefojej 


distill:ed,  blended: 

AND  BOTTLED  IN 
SCOTLAND. 


I  course,  a  block  of  1,444,163  shares 
I  of  Falconbridge  Nickel;  next  comes 


the  snow  goes.  Government  engi¬ 
neers  now  liavc  their  camps  located 


a  block  of  almost  500,000  shares  of  at  Coral  Rap  ds  and  an  industrious 
i  Sudbury  Basin,  then  some  75,000  f  “lement  will  mo.st  likely  come  In- 
I  shares  of  Sheritt  Gordon.  The  com- 

pany’s  stockholdings  in  the  Rhode-  ““  otu-iy  m  earnest. 

sian  copper  companies  also  Is  con-  ,  ,  .  ,  .  .  .• 

sidcrahle!  Ventures  is  also  interest-  special  stockho  ders  meeting  of 

ed  In  the  new  refinery  going  up  ,at  ‘ '®  ‘  J' 

Copper  Cliff  and  The  proposed  new  Toronto  cin  Thursday,  March  6th. 
zinc  refinery  at  Isle  Perrot,  in  the  *:'0‘l®®a  calling  meeting  have 
<5t  T.awrencp  been  sent  out  by  T.  P.  Cline,  a 

I  *  ■  '  ■  _  shareholder,  who  is  requesting  an ' 

The  full  width  of  the  vein  recent-  ‘avestlgaUon  into  the  affairs  cjf  the} 

I  ly  encountered  at  the  1.000-foot  level  ( i  ' 

I  of  the  Amity  Is  12  feet.  Drifting  is  ^  f 

being  carried  one  way  on  this  and  to  I 

'date  has  advanced  approximately  15  T  m  ' 

!  feet.  The  face  is  still  in  ore.  No  ‘^‘*'‘®  believes  that  all  payments ; 

I  drifting  has  been  done  to  the  other  b®,®"  "’‘‘f®  ‘‘’.®y 

side  of  the  cross-cut,  but  the  face  d®®’,,  ^»“®  states  that  it  is  dlt-, 

there  is  also  in  ore.  After  drifting  f®*-  ‘®  any  inform- j 

along  this  vein,  or  a  portion  of  it.  fO®"  ‘he  company  and  he  is., 

the  crosscut  will  be  continued  to  in-  ‘heretore,  calling  a  special  share-, 
tersect  the  dow'nward  continuation  meeting  to  investiaate  con-, 

of  the  main  vein  at  600  feet.  The  ®*‘*®as-  , 

ore  on  which  work  is  now  being  car-  -  | 

rled  out  Is  thought  to  be  a  replace-  The  Mid-Continent  Bond  Corpora- 1 
ment  body.  i  lion  are  making  an  offering  of  s3’a- , 

-  ‘  d'eate  shares  of  the  Dominion  Roy-  j 

Selling  of  the  Llndsley  stocks  still  |  alty  Syndicate.  It  is  Intended,  when , 
continues  on  the  mining  market  and  I  5,000  syndicate  shares  have  been! 
aeveral  of  the  issues  have  estab-  sold,  to  incorporate  a  royalty  com- 
lished  new  lows.  There  Is  little  to  i  pany  with  a  capital  of  300,000  12% 
report  on  Falconbridge  and  Sherritt  preferred  shares,  of  $10  par,  and 
Gordon.  These  companies  both  held  I  6,000,000  common  shares  of  no  par  , 
I  their  annual  meetlng.s  In  the  last '  value.  The  company  intends  to  in- 
few  weeks  and  stockholders  were  vests  its  funds  In  producing  oil 
given  all  ■the  information  they  re- '  royalties.  'I 


RcKlater  ^nr 
Calmant  sbarea. 
An  Inwartnnt 
annonneeraent 
will  aoon  be 
made. 


TTie  casing  will  be  cemented  in  the 
lime  and  a  special  crew  will  go  on 
tvith  a  Diamond  Drill  to  bring  the 
well  into  production. 

Well  No.  7  is  at  2985  feet  or  524  feet 
deeper  than  on  January  23rd.  Well 
No.  8  is  467  feet  deeper  and  standing 
cemented  at  1602  feet.  (These  fig¬ 
ures  as  at  February  3rd). 


We  Advise  the  purchase  of 
Calmont  Oils 


Qoaker  Finance  Corporation  Limited 


400  IJLNCASTER  BLDG. 


‘ALWAYS  RIGHT 


{.COTCH  WHISKV 
•lACK  t  WHITE* 


James  Buchanan  &  Co..  Ltd..  Glasgow  &  London 

Also  Proprietors  of  BUCHANAN'S  LIQUEUR 


)SHwn 


I  GRAIN,  MINING  AND  OIL  NEWS 

WR.  HARGREAVES  international  Petroleum  Has 
OFFICIAI  SEES  Increased  Output  Year  1929 

Toronto  Dnreou  The  Financial  Times 

I  Ilf  Illy  If  A  U  A||||Ar|  Toronto.  —  Crude  oil  production  of  r  Colombian  production  of  tt 
UUvI/  1  Juilll  llllljfll/  International  Petroleum  Co.  Ltd.,  In  pan/  in  1929  Increased  488.8 


THE  FINANCIAL  TIMES.  MO 


NE  WS  “  IRON  AND  STEEL 
-t; -  PRODUCTION  FOR 


FEBRUARY  28,  1930 


FORMER  RECORDS  i - 

ARE  BEING  BROKEN  “ICO  CANADIAN  PAPER 


DIVIDEND  NOTICES,  ETC  DIVIDEND  NOTICES.  ETC. 


JANUARY  HIGHER  IN  HYDRO  WORKi 


Review  tk.  31.206,864  barrels,  an  Increase  of 

Keview  Actmbes  of  the  Com-  i, 806,267  barrels  over  1928.  Dally 

pany  At  Annual  Meeting  average  during  last  year  was  85,495 

In  Buffalo  barrels,  compared  with  80,326  barrels 

-  In  1928. 

RESERVES  INCREASING  Shipments  from  two  countries  by 

_  the  company  amounted  to  23.474,424 

Toronto  Bnrenn  The  Financial  Times  barrels  In  1929,  an  increase  of  1,661,- 


Toronto  Onrenu  The  Financial  Times  I  Steel  40  Per  Cent.  Higher  at 

Toronto.  —  Crude  oil  production  of  Colombian  production  of  the  com-  1 15  200  Tons— Iron  Un 
International  Petroleum  Co.  Ltd.,  In  pany  In  1929  Increased  488.871  bar-  ** 

Peru  and  Colombia  In  1929  totalled  rela  over  1928  to  20,384,548  barrels,  ® o/,U7w 

31,206,664  barrels,  an  Increase  of  and  shipments  totalled  18,600,481  bar-  tasDDFvtrirasE'nT’T'  onr-..*. 

1,806,267  barrels  over  1928.  Dally  rels,  a  gain  of  610,977  barrels.  In  IMrKUVtlWJiIN  1  IIN  SPOT 

average  during  last  year  was  85,495  Peru,  production  amounted  to  10,-  “  ~ 

barrels,  compared  with  80,326  barrels  821,116  barrels,  or  1,317,396  barrels  Ottawa.  Production 


Volume  of  B.  C.  Projects  Plan-  Si:;;!  31st, 

ned  and  Underway  Never  Be-  being  at  the  rate  of  7%  per  t 
fore  Known  in  West  oo  the  paid  up  Preferred  St< 

_ _  this  Company,  has  been  d( 

COVERS  WIDE  AREA 


barrels,  compared  with  80,326  barrels  821,116  barrels,  or  1,317,396  barrels  Ottawa.  Production  of  steel  Vunrouveriiureau The  Financial  Times 
In  1928.  greater  than  In  1928,  while  shipments  Ingots  and  direct  steel  castings  at  Vancouver.  —  At  the  present  rate 

Shipments  from  two  countries  by  were  4,873,943  barrels,  a  gain  of  115,200  tons  In  January  was  40%  of  construction  Brltl.sh  Columbia  is 
the  company  amounted  to  23,474,424  1,050,712  barrels.  over  thn  tnna  nr  tvio  T^-ro,.ir„.=  breaking  Its  power  record  of  hydro 


Following  table  shows  operations 


over  the  82,415  tons  of  the  previous  I  of  hydro 

,  I  development.  Activities  are  extend- 


COMPAITT,  LOOTED. 

DmDEITD  HOTICE 
Notice  la  hereby  given  that  •  divi¬ 
dend  of  $1.76  per  share  for  the  three 
months  ending  M&rob  Slst,  1930, 
being  at  the  rate  of  7%  per  annum, 
on  the  paid  up  Preferred  Stock  of 
this  Company,  has  been  declared 
payable  on  the  first  day  of  April, 
1930,  to  ahareholders  of  record  at 
the  close  of  business  March  4th, 
1930. 

By  Order  of  the  Board. 

O.  WILFRED  HODGSON.  j 
Secretary-Treasurer. 


Canadian  Car  &  Foundry 
Company,  Limited. 

orviDBsrD  vroTicB — prefeui- 
ENCB  STOCK. 

Notice  is  hereby  given  that  a 
dividend  of  forty-four  cents 
(44c)  per  share  on  the  paid-up 
Preference  Stock  of  the  Company 
for  the  quarter  ending  March 
31st.  1930,  has  been  declared, 
payable  on  the  10th  day  of  April, 
1980.  to  Shareholders  of  record 
on  the  26th  day  of  March,  1930. 
By  order  of  the  Board, 

A.  C.  BOURNE. 

Secretary. 

Montreal,  February  24th.  1930. 


Toronto.  —  The  annual  meeting  of  6*9  barrels.  Last  year,  the  daily  in  both  countries  for  1929  and  1928,  under  the  116.266  |  j„g  .j  ppeed  that  has  never  before  1  Montreal,  February  25,  1930. 

the  WrIeht-HarvrPAvea  Minoa  ltd  shipment  average  was  64,313  barrels,  with  production  and  shipments  in  „  reported  ror  .January  of  a  year  j  witnessed  in  the  west  and  In- 
lUB  wngni-nargreaves  Mines,  Ltd.,  an  coa  k-— moo  ago.  Compared  with  the  figure.s  for  L.i....n  _ ' 


against  59,598^  barrels  in  1928. 


was  held  last  Tuesday,  in  Buffalo. 

About  30  stockholders  from  Buffalo 

and  several  from  Canada  attended.  Welts  completed 

rtli-an..  T-  Initial  output  . 


Oliver  Cabana  Jr.,  president,  presld-  crude  product.;.'.  V.  I'.  20.384.54R 

ed  and  forecast  a  good  year  for  hte  . 18  coo '48* 

mine  In  1930.  He  expressed  con-  Daily  average 


19.896,677  10  821,116 


64,359 

17.989.604 

49,152 


29.647 
4,873  943 
13,353 


Daily  average .  50,960  49,152  13,353 

fidence  In  the  management  of  Mr  M  _ _ j  j  •>  on- one  v  i  4-  iimuB  mr  me  jurmer  use  or  ine  pro- 1  Vancouver  Island  Power  Co.,  com- 1  ending  Marcli  31st.  1930.  being  at 

W.  Summerhayes  aid  his  operliioii  December  In  both  barrels  ducers  the  remainder  being  Intended  pieted  and  placed  in  operation  dur-  the  rate  of  7%  per  annum,  on  the 

of  the  mine.  countries,  amounted  to  2,627,116  bar-  completed  11  wells  in  Colombia  dur-  for  sale,  reports  the  Dominion  Bu-  ing  1929  a  2,000  h.p.  installation  at  paid  up  Preferred  Stock  of  this  Cor- 

Offlcers  and  directors  of  the  com  o*  which  Colombian  yield  was  Statistics.  i,s  Jordon  River  dam.  It  is  fully  poration.  has  been  declared  and  that 

psuv  wero  1700  808  barrels  With  Colombia’s  761  barrels  and  nine  Appreciable  improvement  m  spot  .automatic.  At  the  main  Jordon  same  will  be  paid  on  the  first  day 

of  V  o  0^1  MO  w  ♦  completed  In  Peru,  dally  as  well  as  future  delivery  demand  River  power  station,  plans  have  been  of  April,  1930,  to  shareholders  of 

w  2.004.593  barrels,  shipments  initial  output  being  43  barrels.  was  reported  in  Canadian  markets  prepared  and  work  commenced  on  record  at  the  close  of  business 

r.®  _ '  ^  Wright,  vice-president,  _  during  January.  A  consldenable  fho  inctnii.jiion  of  fourth  .,nit  of  xT^roh  lath  man 


rels,  of  which  Colombian  yield  was  , _ _ .  ' 

-  -/v),  ,  ....  averaging  761  barrels,  and  nine 

1,700,808  barrels.  With  Colombia  s  '(irells  were  comnleted  In  Peru,  dallv 


December  forjaSuarT'hL^ed  Projects  in  either  under-  - -  '  DITIDEND  NO.  10. 

lAcveniuer,  aaid  lor  January  snowed  .yi’ay  or  in  prospect  as  B.C.  Power  _ 

v.srcSiSn;T.;rK”nA  st.  Nwrite  yiiiti  corponuon 

S.S.J,?”  tomtom  6,026  tons'”  VthVmoStS  Sjan'y"'  DITIVeilD  NOTICE.  |  this  Company  tns  boon  docl.rodftr 

3.823.’23i  th"*^  Among  the  subsidiaries  of  the  Notice  Is  hereby  given  that  a  dlvl- 1  j 930**  pYvable** on  The  *^l8”*day  of 

made  for  th?furth?r  use"o^  !  Ma  Jeh  I'OSO.  to  shareholders  of  rec- 

Company  Krs  the  rcSnTr  b^^^^  '  7'"-  ^"rtlng  March  31st.  1930.  being  at , 

vumpany  Queers,  ino  rcmainoer  oeing  intended  pieted  and  placed  in  operation  dur- 1  the  rate  of  7%  per  annum,  on  the  .  .  , 

nbia  dur-  for  sale,  reports  the  Dominion  Bu-  ing  1929  a  2,000  h.p.  installation  at!  paid  up  Preferred  Stock  of  this  Cor- I  ’  .  —  j 

iltlal  out-  reau  of  Statistics.  Us  Jordon  River  dam.  It  is  fully  poration.  has  been  declared  and  that '  order  of  the  Board, 

and  nine  Appreciable  improvement  in  spot  automatic.  At  the  main  Jordon  same  will  be  paid  on  the  first  day  |  P.  C.  FAIaARDEIAU, 


completed  11  wells  in  Colombia  dur-  for  sale,  reports  the  Dominion  Bu 
ing  the  month  with  dally  Initial  out-  reau  of  Statistics. 


ord  at  the  close  of  business  the  16th 
day  of  February,  1930. 

By  order  of  the  Board. 

P.  C.  FAI.ARDEAU, 


E.  L.  Miller,  secretary  and  managing 
director;  G.  P.  MlUer,  treasurer;  and 
M.  W.  Summerhayes,  general  man¬ 
ager. 

In  an  informal  statement  to  stock¬ 
holders,  Mr.  Summerhayes  stated 
that  the  mine  and  mill  are  operating 
steadily  at  the  rate  of  about  660  tons 
per  day  on  ore  containing  about 
$11.00  of  gold  per  ton.  Expenses  of 
mining  aro  now  running  about  $7.00 
per  ton. 

Continuing.  Mr.  Summerhayes 
stated:  "Reserve  stocks  of  ore,  which 
reached  418,877  tons  on  December 
31,  1929,  are  being  steadily  built  up 
and  the  mill  can  be  kept  operating 
for  the  balance  of  the  year  on  this 
.stock  with  normal  production  from 


COPPER  REFINERY  WRIGHT  PLANNING 
TO  BE  ERECTED  MILL  PRODUCTION 
MONTREALEAST  750  TONS  DAILY 


as  wen  as  future  delivery  demand  River  power  station,  plans  have  been  of  April.  1930,  to  shareholders  of  i  Secretary-Treasurer, 

was  reported  in  Canadian  markets  prepared  and  work  commenced  on  record  at  the  close  of  business  I  February  l‘’th  1930 

during  .Tanuary.  A  considerable  the  installation  of  a  fourth  unit  of  March  14th,  1930.  * _ 

number  of  pig  iron  users  were  .said  ig.OOO  h.p.  capacity  which  it  Is  ex-  py  Order  of  the  Board  |  ,  -  — — — 

Til'e'  ”sr  ..X-  “■  “Sv,,  i  Dominion  Glass  Company 

Ing  recent  cuts  in  the  Buffalo  market  nient  by  this  branch  of  the  corpora-]  u  «  "  '  liDIlTED. 

probably  retarded  buying.  There  tion  is  under  consideration.  This  I  Montreal,  February  25,  1930.  i  _ 

were  no  changes  in  foundry  pig  Iron  |  refers  particularly  to  the  large  site  I  '  50TICE  OF  DIVIDEirDS. 

prices  in  eastern  markets.  No.  1  and  |  on  Campbell  River  for  tlic  .supply  of  j - — - :  -  ....  - 

No.  2  grades  at  Toronto  continued  at  future  power  on  Vancouver  Island,  i  ,  «  «  i  Notice  Is  hereby  given  that  a  dB 


50TICE  OF  DITIDEirDS. 


$23.60  and  $23.10  per  gross  ton,  re- 


Canadian  Copper  Refineries 
Controlled  by  Noranda  is 
^Granted  Permit 

TO  COST  $2,000,000 


Ore  Reserves  Being  Steadily 
Built  Up — ^To  Im¬ 
prove  Mill 

ELIMINATION  OF  LOSS 


spectively,  and  comparable  Montreal  Power  Company  of  Canada,  com- j 
prices  remained  at  $25  and  $21.50  incncod  active  construction  last  I 


ture  power  on  Vancouver  Island,  i  ...  ...t  ,  Notice  Is  hereby  given  that  a  dW- 

A  second  subsidiary,  the  ‘Western  |  IntCrilHtlOnHl  x  ©iTOlelllli  dend^of  one  and  three-Quarters  per 


per  gross  ton. 


March  on  the  initial  stage  of  an  ul- 1 


Company,  Limited 


cent.  (1%%)  hoe  been  declared  on 
the  PREFERRED  STOCK  of  the 

Company  for  the  quarter  ending  the 
'  31st  day  of  March,  1930. 


,  .  J  V-  Buffalo.  N.Y. — Oliver  Cabana,  Jr., 

A  permit  has  been  granted  by  the  Buffalo,  was  re-elected  president 


The  Bureau’s  Index  of  "Iron  and  finiatc  188,000  h.p.  at  Ruskin  on  the  Notice  of  Dividend  No.  24  '31st  day  of  March,  1930. 

Its  Products”  was  slightly  lower,  lower  Stave  River.  This  includes  \  _  !  - 

'I'"’:  company’s  Star  Falls  River  rail-  '  Notice  Is  also  hereby  given  that  a 

uary  due  to  weakness  In  black  steel  way  building  of  a  concrete  dam  180  of*  25c.  umtEd  statos  cunvney  p«r  »h«r»  ]  dividend  of  one  and  three-quarters 

sheet  and  automobile  body  plate  feet  in  height,  two  tunnels  21  feet  baa  been  declared,  and  that  tiie  aame  win  ;  per  cent.  (144%)  has  been  declared 

prices.  in  diameter,  and  a  power  station  tOiJj"'  *’,"*’*  “*•*'"  •*’"  ''iTifarei!  on  the  COMMON  STOCK  of  theCorr.- 

Productlon  of  pig  iron  In  Canada  accommodate  two  47,000  h.p.  units,  in  any"  Bear«%hare  Warranta  of!  Pany  for  the  quarter  ending  the  31st 


the  mine.  It  Is  our  purpose  to  build  Metropolitan  Commission  of  Mont-  of  Wright  Hargreaves  Mines,  Limit-  during  January  amounted  to  87,079  one  of  which  will  be  in  operation  by  tim  company  of  the  1929  issue  unon  pres- 1  day  of  March,  1930. 

up  reserves  to  the  point  where  the  real  to  Canadian  Copper  Refineries,  ed,  at  the  annual  meeting.  All  offl-  ‘ous-  This  was  6%  over  the  82.632  fall  of  this  year.  This  power  will  In-  -*  “  i  - 

mill  can  bo  operated  at  Us  capacity  umited  for  the  erection  of  Noran-  c®rs  ^ud  directors  were  re-elected.  I®us  of  December,  1929,  and  while  crease  the  supply  an  the  Vancouver  of  Canada  above  Divide 

of  Tce  '  Limited,  for  the  erection  or  xsoran  -yv.  summerhayes  was  retained  as  slightly  under  the  87,764  tons  made  city  district.  .on  Tuesday,  the  li 


of  750  tons  per  day.” 

The  walls  of  the  mine  were  tim¬ 
bered  recently  to  prevent  rock  fall- 


da's  new  copper  refinery  to  be  erect¬ 
ed  on  the  Island  within  the  limits 


general  manager  of  the  mine. 


in  January,  1929,  It  wa.s  the  second  A  third  subsidiary,  the  Bridge 


'he  Royal  Bank  of  Canada. 

Kins  and  Church  Street*  Branch. 
Toronto  2.  Canada. 


Mr.  Summerhayes,  in  an  informal  largest  tonnage  reported  for  any  River  .Power  Co.,  continued  Its  un-  city  Bank  Farmers  Trust  company, 
ntompnt  fn  ctnrVhniHoro  oaiH  the  Jauuarv  slnce  1919.  when  93.000  tons  dertaking  on  the  Bridge  River.  The  *2  wall  st..  New  York.  W.t. 


ing  In  and  diluting  the  quality  of  the  of  the  ’Town  of  Montreal  East  Coiv  statement  to  stockholders,  said  the  January  since  1919,  when  93,000  tons  dertaking  on  the  Bridge  River.  The 


ore.  This  should  mean  a  consider¬ 
able  saving  to  the  company. 


.truetion  of  p,„.  must  mtU  Ki-=;a6er-,;om  S-]  »•  2. 

not  later  than  next  May  ana  win  returning  about  $11  gold  were  due  to  an  Increase  in  the  output  000  h.p.  to  80,000  h.p.  and  will  come 


increased  initial  development  Is  be-  '•’I'®  National  city  Bank  of  Now^Tork. 


amount  of  money  which  neighborhood  of  $2,000,-  ner  ton.  Expensed  of  extracting  basic  Iron  to  48,898  tons  from  into  operation  next  year.  Trans-  The  offices  of  the  im 

Wrlght-Hargrea'i^  can  hope  to  ^ake  running  about  $7  a  ton,  he  45,295  tons,  and  in  malleable  iron  mis.sion  line  to  carry  the  current  in-  ^  ^u'rch^’stre^'.'^o 


International  Petroleum 


Toronto  2.  Canada. 


’The  above  Dividends  are  payable 
on  Tuesday,  the  Ist  day  of  April, 
1930,  to  Shareholders  of  record  at  the 
close  of  business.  Saturday,  the  15th 
day  of  March.  1930. 

By  order  of  the  Board. 

MER-VYN  OFFER. 

Secretary. 

Montreal,  20lh  February,  1930. 


T^ie  coutract  entered  Into  between  said.  ’  to  8,108  tons  from  4,901  tons.  Foun-  to  the  Vancouver  district  will  be  ^hc  payment  to  shareholder  of  record  a 

rate  at  wnicn  we  can  mine  ana  miii  Town  of  Montreal  East,  which  "Reserve  stocks  of  ore,  which  dry  Iron  was  slightly  lower  at  30.-  --'0,000  volts  the  dose  of  business  on  the  ist  day  o 

ore  and  the  consequent  cost  of  Pr®-  forms  part  of  the  Commission,  and  reached  418,877  tons  on  December  073  tons  as  compared  with  32,436  The  ‘West  Kootenay  Power  and  March.  iMo.  7m 

caniritv  we  iate  Company,  contains  a  number  of  31,  1929,  are  being  steadily  built  up  tons  In  December.  P'^®t  j  7,29"  is.ue  win  be  made  by  cheque,  maiiec 

capacity  we  can  expect  a  nign  rate  j.|j^uggg  ^riiich  will  protect  the  muni-  and  the  mill  can  be  kept  operating  Blast  furnace  charges  for  January  the  South  Slocan  district.  It  Is  f,om  tha  offices  of  the  company  on  thi 
of  profit,  xMr,  Summerhayes  declar-  surrounding  terrl-  for  the  balance  of  the  year  on  this  included  168,816  long  tons  of  Im-  now  operating  to  capacity.  This  j  nth  day  of  March,  loso. 

®  ..  ,  tory  from  any  nuisance.  stock  with  normal  production  from  ported  iron  ore,  46,559  short  tons  of  company  has  made  extensive  Held ,  The  transfer  books  win  ^  closed  fron 

Previous  to  1929  the  mine  was  Montreal  East  allows  the  mine,”  he  said.  "It  Is  our  pur-  limestone,  and  93,694  short  tons  of  surveys  preparatory  to  the  early  de-  j  Jlj^ofincISsive.  an"  no  Be«?er  Ihfre  w"r 

oemg  operatea  at  capacity  ^  the  company  a  reduction  in  taxes  for  pose  to  build  up  our  reserves  to  a  coke.  Of  the  limestone,  only  11,310  velopment  of  a  40,000  h.p.  power 'rants  wiu  i>e  during  that  period, 

grade  of  ore.  Last  year  we  thought  jq  yg^jig^  ^  minimum  tax  of  point  where  the  mill  can  be  operat-  tons  were  of  Canadian  origin  and  Plant  on  the  Adams  river  from  jjy  order  of  the  Board, 
it  wise  to  cut  down  the  rate  of  pro;  *j5  ooo  a  year  will  be  paid  to  the  ed  at  its  capacity  of  750  tons  a  day.”  of  the  coke  28,151  tons  were  made  whence  the  company  will  distribute  j.  r.  clarke, 

ductlon  and  attempt  to  get  a  higher  ^he  health  regulations  of  the  Improvements  in  the  mill  are  con-  In  Canada  from  Canadian  coal,  and  current  through  its  entire  system'  secretary, 

grade  of  ore.  We  have  done  this,  province  of  Quebec  regulating  In-  templated  which  will  eliminate  part  64,167  tons  were  made  in  Canada  via  the  Okanagan  Valley.  Field  sur-  I  Toronto  2  Canada 

and  a  recent  survey  of  our  ore  re-  justrial  establishments  will  prevail  of  the  loss  In  tailings,  he  said.  Now  from  imported  coal.  The  remainder  veys  have  also  been  made  on  which  “  C’’“rch  Ca  . 

serves  showed  them  to  be  of  an  aver-  g^y  ^jgpute  as  about  $1  of  gold  per  ton  Is  being  was  imported  In  each  case.  plans  are  now  being  drawn  for  utUl-  ^sth  Febnianr,  isaa 

.  -v  to  the  fulfilment  of  the  contract  the  lost  due  to  Imperfect  extraction,  The  number  of  furnaces  in  blast  on  zation  of  the  complete  head  avail-  n 

Ore  now  being  recovered  from  the  Health  of  the  Province  of  and  Improved  machinery  is  expected  January  31  remained  the  same  as  at  uble  m  the  Pend  Oreille  River  from 

mine  runs  about  this  same  grade.  Qygjjgg  {,g  ^g  arbitrator.  to  cut  this  below  75  cents  per  ton.  the  end  of  December  and  had  a  dally  ^®  International  border  to  a  point  »  J 

Future  production  will  depend  on  Selection  of  Montreal  East  as  the  Directors  re-elected  were:  Oliver  capacity  of  2,525  long  tons,  or  about  four  miles  from  its  mouth.  wlllXCCI  06CUilX16S 

,  what  ore  we  find  In  other  parts  of  i^gg^jon  gf  refinery  comes  as  the  Cabana,  Jr.,  Edwin  Lang  Miller  and  60%  of  the  total  capacity  of  all  Iron  Bonnington  Falls,  on  Limited 


Vdui;uuvci  uiainui  will  oe  The  payment  to  Shareholder,  of  record  at  I 
’'.J,000  volts  the  close  of  business  on  the  Ist  day  of  ■ 

The  West  Kootenay  Power  and  I  March.  1P30,  and  whose  aharea  are  rep- ' 

irht  To  ban  comnlefpH  ita  wlnTif  '  resented  by  registered  Certificates  of  the 
O  ■’  .U  ^  J.  i  t»2»  ‘»»>e  "'U  be  made  by  cheque,  mailed 

tne  south  Slocan  district.  It  Is  fiom  tha  offices  of  the  Company  on  the' 
)w  operating  to  capacity.  This ,  nth  day  of  March,  loso.  | 

impany  has  made  extensive  field  ,  The  transfer  books  w-lll  be  closed  from  I 
irvpvs  nrpnaratrtrv  tr.  thp  porlv  Hp_  i  Uie  3rd  day  of  March  to  15th  day  of  March, 


By  Order  of  the  Board, 

J.  R.  CLARKE, 

Secretary. 


What  ore  we  find  In  other  parts  of  jgggtjgjj  gf  ^^6  refinery  comes  as  the  Cabana,  Jr.,  Edwin  Lang  Miller  and  60%  of  the  total  capacity  of  all  Iron  ®I*I*®*'  Bonnington  Falls,  on 

the  vein.  If  we  find  a  large  quantity  culmination  of  Investigations  which  Oliver  G.  Donaldson,  of  Buffalo;  blast  furnaces  in  Canada.  They  the  Kootenay  river  the  city  of  Nel- 

of  good  grade  ore,  we  will  push  pro-  j^g^^  pyggress  for  about  a  James  Y.  Murdoch,  Barrie,  Ont.,  and  were  located  as  follows:  Two  at  Syd-  son  added  a  3,000  h.p.  unit  during 

ductlon  up  to  enable  us  to  operate  gj.  ^gg  g^  thought  W.  H.  Wright,  Toronto.  ney,  N.S.;  two  at  Hamilton,  Ont.;  year  to  its  plant  and  at  Shus- 

our  plant  at  capacity. .  nrobahle  that  some  site  near  the  Officers:  Oliver  Cabana.  Jr.,  two  at  Sault  Ste.  Marie,  Ont.;  and  wap  h’alls  on  the  Shuswap  river  the 


United  Securities 

Limited 


son  added  a  3,000  h.p.  unit  during] 
the  year  to  its  plant  and  at  Shus- 


Last  year  the  No.  1  shaft  In  the  Quebec  would  be  selected  On  president;  W.  H.  Wright,  vlce-presi-  one  at  Port  Colborne,  Ont. 

North  vein  was  sunk  249  feet  and  pgbruary  6,  of  last  year,  J.  Y.  Mur-  dent;  "E.  L.  Miller,  secretary  and  Production  of  ferro-alloys  In  Can- 
opened  at  t^  new  levels  at  2125  and  jggb,  president  of  Noranda  Mines,  managing  director;  Gerard  F.  Miller,  ada  during  January  at  6,943  tons  was 
2250  feet.  Diamond  drills  at  lower  jgggg^  Ijjg  following  statement:  treasurer;  Mr.  Summerhayes,  gener-  slightly  under  the  6,986  tons  report- 

levels  have  shown  ore  of  good  grade.  .•ajnra-nHa  Miwpa  T.tmitPit  has  al  manaerer.  ed  for  December. 


Notice  ci  Redemption  of 
Preferred  Stock 


Reliance  Grain  Company 


Preference  Dividend  No.  9. 

Notice  is  hereby  given  tliat  a 
dividend  for  the  quarter  ending 
February  28lh.  1930,  at  the  rate  of 
6 ‘>4%  per  annum,  will  be  paid  on 
March  15th.  1930  to  preference 
Hhareholdera  of  record  at  the  cloae 
of  busine.as  on  February  28th. 
1930. 

By  order  of  the  Board. 

A.  W.  OIBB, 

Secretary. 

Dated  at  'Winnipeg. 

February  14th,  1930. 


The  Shawinigan  Water 
and  Power  Company 


our  plant  at  capacity.  probable  that  some  site  near  the  Officers:  Oliver  Cabana,  Jr.,  two  at  Sault  Ste.  Marie,  Ont.;  and  wap  I-^aJls  on  the  Shuswap  river  the  Preferred  Stock  ;  _ ^,7  ^ 

“Last  year  the  No.  1  shaft  In  the  Quebec  would  be  selected  On  president;  W.  H.  Wright,  vlce-presi-  one  at  Port  Colborne,  Ont.  Western  Canadian  Hydro  Electric  _  NOTICE  is  hereby  given  that  a  dl- 

North  vein  was  sunk  249  feet  and  pgbj  5  J  jggt  J  Y.  Mur-  dent;  E.  L.  Miller,  secretary  and  Production  of  ferro-alloys  In  Can-  Corporation  brought  Its  3,800  h.p.  ..ivaa  vldend  or  Sixty-two  and  one-half 

opened  at  two  new  levels  at  2125  and  president  of  Noranda  Mines,  managing  director;  Gerard  F.  Miller,  ada  during  January  at  6,943  tons  was  installation  last  year  supplj^p#  en-  NOTICE  is  hereby  (€2I4c)  per  share  has  been 

2250  feet.  Diamond  drills  at  lower  jgg^^^  following  statement:  treasurer;  Mr.  Summerhayes,  gener-!  slightly  under  the  6,986  tons  report-  ergy  to  the  towns  of  Vernon.  Ann-  jLiiTctfnck  of  un 

[levels  have  shown  ore  of  good  grade.  -‘Woranda  Mines  Limited  has  al  manager.  ed  for  December.  strong,  Lnderby  and  Salmon  Arm.  ®  mon  shares  of  the  Company  for  the 


_  NOTICE  Is  hereby  given  that  a  dl- 

vldend  or  Sixty-two  and  one-half 
NOTICE  is  hereby  given  to  allj(,ejjtg  (,€2Mc)  per  share  has  been 


levels  have  shown  ore  or  gooa  graae.  “Noranda  Mines,  Limited,  has  al  manager.  ed  for  December. 

Futur®  development  In  this  abaft  .jp  be  made  application  for  - - - - - 

l  IZtion  b. 

Discoveries.  a  customs  copper  refinery  In  East-  OuOW  Kecord  !  cjeciion  Dy 

J,  _ em  Canada.  Investigations  are  now  Period  In  1Q2Q  Early  Summer 

Important  discoveries  of  good  being  made  to  determine  when  and  (Continued  fmm  Pne-o  i  i  (Continued  from  Page  1) 

loromereial  ore  have  also  been  made  „bpre  the  reflnerv  is  to  bn  built  a  t^onunuM  from  Page  1.)  ILonunuea  irom  uage  i; 

n  the  No  2  shaft  on  the  South  vein.  '“®  ,;?®»^  "®  '6spondent  under.stands  that  at  the  vanced  wings  of  the  Liberal  party, 

it  the  6.60  feet  level  These  ore  -^^^oclated  with  Noranda  are  the  end  of  March  next,  this  account  will  Apparently  he  has  decided  that  if  he 
lOfiie*.  will  be  develoned  this  year  as  ®*'*^*®^  Metal  Corporation  of  London,  stand  at  better  than  $7,000  000  This  is  to'  cement  the  West  to  him  and 
S  se Uml  TmZr  «»"  “S  "IchoU  Copper  u,J  'tie  aoiuS  retain  ottlco  by  Ito  aupport  ho  can- 

^•Rich  Tr^  vein”  neaf  the  West  ^o'-k.  ’  statemqnt  as  at  March  31st.  next,  not  afford  to  waste  concern  on  the 

.oundary  ^  our  prop^y  Is  Indlckt-  ^‘'®  '^“®  *^®^  °®Y  ®ompany  when  it  appears,  will  be  more  fav-  East. 

ft  hv  the  findfn^^s  of  the  Lake  Shore  announced  as  Canadian  Copper  orabic  than,  perhaps,  is  generally  In  these  circumstances,  the  pros- 
line^  Ltd  which  bounds  us  on  that  T^®tt°®rs.  Limited,  and  it  was  also  expected.  While  the  sale  of  the  can  pect  of  any  worth-while  revision  of 
irie  They  have  mined  to  the  boun-  i^  would  be  controlled  plant  is  reported  to  have  realized  the  tariff  this  session  Is  not  consid- 

nrv  nn  ore  that  has  averaged  more  ^^ough  majority  stock  ownership  $1,000,000.  the  stated  Increase  in  net !  ered  to  be  very  bright  The  govern- 
hnn  *16  00  ner  ton  and  much  of  it  Noranda  Mines,  Limited.  It  was  working  capital  Is  $2,000,000.  ment  is  not  disposed  to  take  chances 

run  Tniiph  higher  understood  that  the  plant  would  em-  Stability  in  earning  power  of  an  on  offending  low-tariff  sentiment, 

.frrui-  .......  in+A  Aiir  lanii  P^oy  bctween  800  and  1,000  men.  industry,  coupled  with  healthy  There  are  murmurings  in  the 


strong,  Enderby  and  Salmon  Arm.  lerred  Stock  of  UNITED  SECURI-  j  jjjqh  shares  of  the  Company  for  the 
The  Powell  River  Co.,  has  recently  TIES  LIMITED,  that  such  Company  quarter  ending  March  31st,  payable 
acquired  rights  on  the  Ixiis  River  called  for  redemption  on  the'^^pril  ipth,  to  shareholders  of  record 
and  surveys  are  beii’.g  carrieu  out  Hfst  ef  April,  1930,  all  of  Its  out-Njgf^b  15th,  1930. 
in  anticipation  of  the  development  standing  6%  Cumulative  Preferred  i  gy  ORDER  OF  THE  BOARD. 


Ravlv  QiimmAo  of  about  18,000  h.p.  for  use  in  the !  Shares  at  the  price  of  $105  per 
fLoriy  ouinmer  company’s  pulp  and  paper  mill  at  P*®®  dividends  unpaid 


Powell  River. 


BIG  AIR  MAIL  TOLUME 


BY  ORDER  OF  THE  BOARD. 

JAMES  \STI.SOX. 

Secretary. 

Montreal.  Feb.  5,  1930. 


and/or  accrued  for  the  quarter  end-:  ^  sjecreiary. 

Ing  March  81st,  1930.  1  Montreal.  Feb.  19..0. 

'The  redemption  m6nies  will  be  de- ' 

o.  lie  ..rrinn  An  thn  r'Atl’  nf  ninn-  WOODS  MINUFmiNGOOMnW 


iigure  suggests  tnat  the  annual  retain  ortice  oy  its  support  ne  can-  More  than  435,000  pounds  of  postal }  pany  at  its  office  In  the  City  of  Mon- ! 

statem^t  as  at  March  31st,  next,  ttot  afford  to  waste  concern  on  the  niat.ter  were  carried  over  the  ai;*  treal  on  or  before  April  first,  1930,  < 

when  it  appears,  will  -be  more  fav-  East.  fuail  routes  in  Canada  last  year,  ac-  and  all  holders  of  such  Shares  are  i 

orabic  than,  perhaps,  is  generally  Ib  these  circumstances,  the  pros-  eording  to  completed  figures.  required  to  deliver  their  certificates ' 


nlbl^nla  intn  niir  land  P^^^  between  800  and  1,000  men. 
This  vein  continues  Into  our  land  •'  _ ; _ 

nd  an  excellent  body  of  ore  is  In- 

icated  there.  We  do  not  expect  to  Miniiur  and  Oil  Yields, 
evelop  this  in  the  immediate  future  ^  " 

B  there  is  a  good  deal  of  barren  (Compiled  by  Mount  Co.  Limited.) 

round  between  this  and  our  present  Diddend 

lafts,  but  we  do  expect  a  good  re-  ba.  on .  ssrs  i  ao 

brn  when  we  decide  to  develop  It.  Cons.  Mining* Smelt..  232  oo  12. 60 
|‘‘ImprovementB  to  the  mill  at  this  ;;;;;;;;;;;;  7.75  1001 

me  will  not  be  with  the  object  of  Home  Oil .  7.46  1.20  1 

creasing  its  capacity  but  rather  of  j  ; ;  ||;«o  ,•«» 


arking  capital  Is  $2, (>00,000.  ment  is  not  disposed  to  take  chances 

Stability  in  earning  power  of  an  on  offending  low-tariff  sentiment. 


industry,  coupled  with  healthy  There  are  murmurings  in  the 

growth,  is  regarded  as  the  most  sat-  ranks  of  his  eastern  followers,  who  M/V?  RPCOttlftlPtld 
isfactory  from  the  standpoint  of  are  fearfhl  for  their  seats  in  the 

sharettiolders.  The  performance  of  election.  Quebec  members  are  frank-  The  Immediate  Purcha 


IVUlunK  and  fJil  Yields.  sharettiolders.  The  performance  of  election.  Quebec  members  are  frank- 

fComniM  Mala.  T  \  Canadian  CaHuers  has  been  picas-  ly  disgruntled  over  the  increasing 

Current  Dividend  Yield  I?®  resjiect,  as  the  following  western  domination.  Liberal  niem- 

Mce  Rate  %  “POt"®®  on  gross  profits  Indicate;  bers  from  Ontario  aro  worried  about 


le  machinery  Is  out  of  date.  We 

Ill  Increase  the  amount  of  gold  Nipisemg . 


iprovements.' 


Price 

Rate 

% 

86.76 

1.60 

4  20 

232  00 

12.60 

6.39 

7.75 

1.00 

12.90 

6.60 

65 

11.61 

7.46 

1.20 

16.10 

22.60 

.60 

2.22 

36.85 

1.00 

2.71 

18.60 

1.00 

6.41 

22.75 

1  20 

6  28 

17.60 

1.00 

6.71 

2.90 

.25 

8.62 

t.55 

.80 

19  36 

38  25 

3  00 

7.84 

1.80 

.24 

18.46 

6.85 

.60 

10.26 

1922  .  $267,040 

1923  .  ..  635.170 


Broad  I’oltcy  of  Management. 


bers  from  Ontario  aro  worried  about 
the  effect  on  their  election  prospects 
of  the  Prime  Minister’s  elaborate 
concern  for  the  United  States.  They 
do  not  think  there  is  likely  to  be 
much  favorable  response  from  the 
public  to  his  rebukes  of  any  refer- 


The  company  has  been  able  to  oo®®  to  the  United  States  tariff  pol- 


long  view  of  the  industry,  and  the  They  reason  that  this  attitude  will 
widespread  ramifications  of  the  or-  make  the  fight  more  difficult  for 
ganization.  Prices  of  canned  goods  Liberals  in  the  East. 


have  been  maintained 


It  would  appear  that  the  govern- 


Dominion  Royalty 


Has  recently  been  organized  to 
deal  in  producing  Oil  Royalties  in 
the  great 

Mid-Continent  Oil  Fields. 


A  limited  number  of 

Original  Syndicate  Units 

Carr3dng  Substantial  Participating  Bonus  are  now 
being  offered  at 

$100  per  Unit 

i 

Full  particulars  will  be  furnished  upon  application. 

MID  CONTINENT  BOND  CORP’N 


prices  and  a  national  advertising  ment  does  not  propose  to  proceed 
campaign  has  been  carried  on  con-  this  session  with  tbo  plan  for  w'rit- 
tinuously.  'fhe  large  working  re-  ing  down  the  capitalization  of  tlic 
sources  of  the  company  have  en-  Canadian  National  Railways.  The 
nbled  it  to  carry  such  Inventorie.s  of  reference  in  the  Speech  from  the 
finished  products  that  the  demand  Throne  to  the  financial  structure  of 
might  fie  met  evenly.  While  the  the  system  does  not  commit  the  gov- 
industry  depends  on  crops.  Its  plants'  ernment  to  anjdhing,  and  it  i.s  bc- 
are  placed  In  such  a  way  over  the  lieved  that  while  it  may  bring  in 
D^inion  that,  should  a  shortage  in  legislation  covering  minor  parts  of- 
frmts  or  vegetables  occur  in  one  the  whole  scheme.  It  will  hold  over 
section  of  the  country,  the  slack  the  more  important  phases  of  it. 
may  be  taken  up  in  another  section.  The  ministerial  party,  and  even 
Operating  approximately  ono  hun-  the  Cabinet,  are  still  divided  on  the 
dred  plants,  all  told,  the  company  question  of  prohibiting  the  export  of 
can  increase  its  turnover  very  ma-  liquor  to  the  United  States.  Mr. 
terially  without  an  important  extra  King  was  careful  not  to  commit  the 
outlay  on  plants  and  equipment,  government  to  legislation  in  the  niat- 
edc.  It  IS  understood  that  within  ter  without  the  consent  of  the  party 
the  course  of  a  few  years  it  could  caucus.  Quebec  members  especially 
double  production,  FI®  have  little  patience  with  the  idea 

present  faclliDes,  and  tWs  is  the  ob-  tj^gt  Canada  is  under  any  obligation 


jective  towards  which  the  manage-  to  the  United  States  in  connection!  ! 

I  ment  is  moving  by  safe  step.s.  <he  enforcement  of  prohibition.  I  Ground  Floor— Themis  Bldg,  i  - 

n  ^  Cl  A  •  the  Prime  Minister  has  promised  Montreal  Oue  i 

B.  C.  Electnc  Quit  Canadian  prohibitionists  that  ho  will  montreai,  V«ue.  . 

IJiin  rtf  Plant  comply  with  their  demand  and  he  Telephones:  .M.Vrqnette  9277*  '  4 

A,,  •  will  attempt  to  convert  his  followers. _ ' 

Advices  from  Vancouver  are  to  the  _ ^ _ _ 

the  effect  that  normal  conditions  full  head  of  power  has  occurred  Dominion  Debentures,  Limited,  « 

have  been  restored  In  the  supply  of  much  sooner  than  had  previously  1®  St.  James  St.  \S\,  ^lontreal,  Queu  ^ 

power  to  the  British  Columbia  Elec-  been  thought  possible.  It  had  been  Without  obligation,  I  ■would  like  to 

trie  Railway.  Copious  rains  in  the  figured  that  it  would  be  necessary  receive  full  particulars  regarding  i 

past  few  weeks  have  restored  lakes  to  keep  the  steam  plant  in  operation  ONALTO  OILS  LLMI’PED  a 

and  rivers  to  levels  which  assure  a  well  into  the  spring,  until  the  stor-  7 

continuous  supply  of  power.  As  a  age  of  water  had  been  brought  back  Name  .  li 

result,  *11  has  been  found  possible  to  normal.  With  the  run  off  of  water  ’  III 

to  discontinue  operatiou  of  the  from  the  streams  in  the  hinterland  Address  .  M 

steam  plant,  which  had  to  be  resort-  coming  much  earlier  this  year, how-  * ’*"  pB 

ed  to  during  the  period  of  drought  ever,  a  sufficient  supply  has  al-  .  ■ 

that  developed  a  few  months  ago.  ready  accumulated  in  the  storage  ' 

Ths  satisfactory  feature  of  the  sit-  lakes  to  eliminate  the  possibility  of 
nation  Is  that  the  resumption  of  a  any  shortage  occurring. 


The  Immediate  Purchase  of 

ONALTO 

OILS  UMITED 

In  order  to  insure  securing 
stock  at  the  present  price  of 
$1.00  per  share,  orders 
should  be  in  our  hands  not 
later  than  I  0  days  from  this 
date. 

In  the  meantime,  full  par¬ 
ticulars  regarding  this  Cor-  . 
poration  will  be  promptly 
forwarded  upon  request. 

dominion! 

debentures! 

Limited  ! 

Members:  ConMollcItited  Mining  A  Oil 
I’^xebanse,  ! 


I B.  C.  Electric  Quit 


Ground  Floor — Themis  Bldg. 
Montreal,  Que. 
Telephones:  .M.trqnetto  9277* 


331  Bay  St. 


Toronto 


I  required  to  deliver  their  certificates  [  Preferred  Sleek  Dividend  Notice. 

I  therefor  to  the  Montreal  Trust  Cora-|  The  regular  quarterly  Dividend  of  ' 
I  pany.  Place  d’Armes,  Montreal,  at  One  and  three-qiiartcr.s  (114%)  per 
any  time  after  the  date  of  this  j  cent,  on  the  PREFERRED  STOCK  of  I 
notice,  and  in  any  event  not  later  |  WOODS  MANl^FACTURING  ('OM-  i 
than  April  first,  1930.  If  such  shares !  PANY.  LIMITED,  for  the  quarter 
are  so  deposited  prior  to  the  first  of  I  ending  MARCH  31.st,  1930,  has  been 
April,  1930,  Montreal  Trust  Company;  declared  payable  APRIL  1st.  1930,  to 
will  Issue  appropriate  receipts  ;  shareholders  of  record  MARCH  15th. 
therefor.  1 1930. 

Payment  for  all  Shares  so  deposit- 1  By  Order  of  the  Board, 
ed  will  be  made  by  Montreal  Trust  JOHN  T.  F.  KEENE. 

Company  in  cash  on  and  after  the  ;  Troasnrer 

said  first  day  of  April,  1930,  against]  i  l-  i  tqk  lom 

the  surrender  of  stock  certificates !  ’-'h-  ’930. 

properly  endorsed  for  transfer.  I  — ■ 

Montreal  Trust  Company  will  rc-  i  — .  . ,  in  i  •  j  i 

quire  verification  of  the  signatures!  rirstbrook  ooxes,  Limiteo  I 

of  all  registered  holders  and  satis- 1  _ _ _ _ 

I  factory  evidence  as  to  the  right  of  dividk.  n  .  otick 

loach  holder  to  receive  payment  of:  given  that  a 

the  redemption  price.  Dividend  of  on  tbo  7%  Pro-  I 

The  slgn,Mures  of  individual  hold-!  d?™ 

ers  should  be  guaranteed  by  a  char-  „i,ir  tho  fifioonth  day  of  March, 

tered  bank  or  trust  comp.any,  or  by  1930,  to  .shnroiioidors  of  rooord  at 

some  member  of  the  Montreal  Stock  3''*  •*ay  | 

Exchange.  Where  shares  are  held!  ”  a’’"'  •  , 

,  ,  T  u.  .  .  By  order  of  the  Itonrd. 

by  estates  or  by  ncorpor.ited  com-,  (Signed)  ciKo.  w.  imowx. 
panics  or  Institutions,  satisfactory ;  Secretary, 

evidence  of  the  authority  to  surreil-l  Toronto  9.  February  L'lst,  1930. 
der  such  shares  for  redemption  I 

njust  also  be  furnished.  Shares  held  [  j  ,  _ _  f . 

by  married  women  must  be  counter-  i  MCf  fUlTDC  niCTII  I  XDICC 
signed  by  their  husbands  as  evidence  ;  ITlCLLnCIlO  1/lul  ILlXlilCu 
of  their  consent  to  tho  transfer.  LIMITED 

Dividends  on  Preferred  Shares  so  |  _ 

called  for  redemption  will  cease  to '  ...  ^  „  _ 

accrue,  after  April  first,  I9$0.  and  I'lvidend  Notice  No.  s. 

thereafter  no  holder  shall  have  any 

right  in  respect  of  such  Shares,  ex-  Notice  i.s  hereby  given  that  a  dlvi- 
cept  the  right  to  receive  pajment  of  dend  of  Fifty  Cents  (50  cents)  per 
the  redemption  price  as  above  stat-  "•’a*"®  has  been  declared  on  tlie  Olasa 
ca.  "A"  .shares  (no  par  value)  payable  , 

By  Order  of  the  Board. 

I  record  on  March  Ist.  1930. 

JAS.  WILSON.  I  j^y.  Order  of  the  Board. 

Secretary-treasurer,  j  ,,  roffkv, 

Montreal,  I'ebruary  26th,  1930.  j _ _  _  _ .gecretary 

- GEORGE  WKTON.  LIMITED 

Cyi  an/'  r«mmon  Divideml  Kiimber  1. 

^  rlG  tCLrlOwl  Of  NOTICE  is  hereby  given  that  a 

Bfltd)  quarterly  dividend  (No.  1)  of  Twen- 

wIlF  J  inAtlCIttl  C.cnts  per  share  on  the  no 

ip  par  value  common  capital  stock  of 

4j  Company  (being  at  the  yearly 

^  llJI  lla  ^ ’^®’®  ^'^®  dollar  per  share)  has 

limif  m4ll  nil  ll  been  declared  for  the  quarter  ending 

llu  nil  Im  in  IIH  111  U^JjIk  31st  March,  1930.  'Phis  dividend  is  . 

UK  lin  nil  nil  nn  linUr^S^^  Utiey  payable  April  1st,  1930,  to  common 

nn  shareholders  of  record  at  the  close 

IB,**  business  on  March  20th,  1930. 

mpmmr^pOLOer  ^s^eu^y. 

Toronto,FebnurY  lltii,  1930. 


MELCHERS  DISTaiERIES 

LIMITED 

Dividend  Notice  No.  B. 

Notice  i.s  hereby  given  that  a  dlvi- 


By  Order  of  the  Board, 

JAS.  WILSON. 
Secretary-treasurer. 

Montreal,  J'ebruary  26th,  1930. 


%eCmxLlation(f 

financial  Simrs 

m^mliasinypoulff' 


FEBRUARY  28,  1930 


I- 


OSLER,  HAMMOND  &  NANTON 

LIMITED 

STOCKS  AND  BONDS 

Winnipeg 

•  FiUablUhti  in  Winnipng  FortpSix  Ttart 


Underwriters  and  Distributors 

Government,  Municipal  and  Corporation 

BONDS 

READ  BROS.  &:  CO. 

UMITED 

602  Hastings  St.  W  -  VANCOUVER,  B.C. 


ARLAC 

ROTARY  DUPLICATORS 


A  new  duplicator,  featuring  many 
needed  improvements.  A  demon¬ 
stration  and  comparison  invited. 

STENCILS  LIMITED 


300  St.  Sacrament  Street 


MONTREAL 


Phone  MArq.  6607 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

Bamls.  P^ote 

Bond  and  Stock  Certificate  Producers 

In 

Cem.a.<la 

for 

Banks,  Municipalities  and  Corporations 

Head  OIBce  Branches  In 

Ottawa,  Canada  Montreal,  Toronto,  Halifax  &  New  York 


LAKEOFTHEWOODSMILUNGCO., Limited 

Makers  of  FIVE  ROSES  FLOUR 

MILLS  AT 

Montreal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 
DAILY  CAPACITY  20,000  BARRELS 

PrtMxnt  and  Managing  Diractor  ,  Vica-Prasident  and  Ganeral  Manager 
FRANK  S.  MEIGHEN,  C.M.O.  WM.  W.  HUTCHISON 

Dtraetom 

TANCREDE  BIENVENU  N.  J.  BREF.N  JOHN  W.  HOBBS  ABNER  KINGMAN 
HUGH  MACKAY,K.r,.  WALTER  MOLSON  ISAAC  PITBLADO.  K.C. 

R.  W.  RF.FORD  RT.  HON.  IX>RD  SHAUGIINF.SSY,  K.t:.  PAUL  F.  SISE 
G.  W.  AI.LAN,  K.C.  HON.  RODOLPHE  LEMIEUX  J.  W.  PYKE 
Secretary  Treasurer  Asst.  Treasurer 

M.  H.  HUTCHISON  R.  F.  McNALLY  A.  G.  McMILLAN 


F.  P.  WEAVER  COAL  CO. 

LIMITED 


Domestic 

AND 

Industrial 


Fuels 


Confederation  Buii-ding 

Corner  St.  Catherine  Street  and  McGill  College  Avenue 

Phone:  PLateau  0131 


BE  PROUD  TO  SERVE;— 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


C.N.R.  TO  SPEND 
$9,000,000  IN 
WEST  IN  1930 


Government  and  Private  Interests 
Buy  Up  31  Western  Power  Plants 


W.  F.  IRWIN  CO.  LIMITED 

Membera 

Vanconver  Steek  ESzehaaae.  Calaair  Steek  Bzchaage 

Mentreal  Cobs.  Hlntnn  A  Oil  Bzchaase, 
tViaalpeK  Stock  Xhtehaage. 

CORRESPONDENCD  SOLICITBD  Ok  WBSTBRk 
CANADIAN  SECtnUTIRS 


Regina, — ^More  than  15,600,000  is  !  City  of  Saskatoon 
Involved  in  the  sale  of  electric  light !  T.ieader . 


,.$1,500,000 

6,000 


Bra  Howe  St., 
VANCOUVER.  B.C. 


118  Soventli  Ave.  TV. 
CALGARY,  ALTA. 


plants  In  the  province  of  Saskatche-  Prelate  .  30,500 


Our  Own  Leased  Private  TVire  Coanecta  These  Offices. 


______  wan,  either  to  the  Power  f^onimls-  RostJiern  .  36.240  I 

I  Exclusive  of  Hudson  Bay  Road  of  province  or  private  cor-  Humboldt  .  42,000  ij.'  ..  '  i  i.  n  ..  n..—,  ^ 

_  •  ,  ^  ^  porations  ,in  the  last  calendar  year,  Wj-nyard .  2.860 ' 

I  ana  imjirovciiieiits  to  according  to  figures  secured.  Wadena  ..  .  6,500 

- - -  '  uatlon  of  the  province  In  the  period  !K,rro,  ..V  WOLVERTON  &  CO.  Limited 

12  BRANCH  UNES  mentioned  shows:  Total  ..  .,  . $1,588,590  ||  Members  Vaaeouver  Stock  Ezebange  fer  18  Tears.  11 

- -  under  the  control  nlants  at  I.«ader  and  Prelate  Market  Letter  Service  cevering  Britlsk  CelnmMa  la  aggre* 

Winnipeg  Darenn  The  riaaaelal  Times  w^e  DurchMed  b^ho  Power  Com-  i  hkndreds  of  caatomera  In  every  grsvlnee  et  the  Domlaloa. 

Winnipeg.  —  Nino  million  dollars  mlasio^lnvolvlng  $1,588,690.  Power  Com  ,  - 

will  be  spent  on  branch  line  con-  Twenty-one  plants  under  the  f ‘  3rd  Floor  Vancouver  Stoifc  Exchange  Building, 

structlon  bv  the  Canadian  National  eo“trol  of  private  corporations,  the  and  those  In  the  other  six  ora  rioor  votwuvct 

Railways  in  western  Canada  this  Plan*®  being  bought  from  munici-  centree  from  the  municipal  authorl-  S53  Granville 

year  aceordL  to  a  stSSt  by  In  ties.  The  conditions  and  terms  of  VANCOUVER  -  -  -  BRITISH  COLUMBIA, 

year  acwrdmg  to  a  statm^t  by  purchase  were  varied  in  each  case.  ■ 

aen.  o,  lb,  eoW  ' 

SPECIAUZE  IN  BRITISH  COLUMBIA  MINING  STOCKS 

°vrw“r;;  r  «,■.  -'Ll*  thos.  steele  &  son,  limited 


WOLVERTON  &  CO.  Limited 

Members  Vancouver  Stock  Ezebango  tor  18  Tears. 

Our  Market  Letter  Servleo  cevering  Britlsk  Coinmbts  Is  aggro, 
cistea  by  hundreds  of  cnatomers  In  every  grovinee  of  tbe  Domlaloa. 

3rd  Floor  Vancouver  Stoik  Exchange  Bdiding, 

S53  Granville  Street, 

VANCOUVER  -  -  -  BRITISH  COLUMBIA. 


nes  now  m  operauon.  refuse  approval  of  the  franchise  be-  mission  also  controls  the  plants  at 

'Sa..°  fhe "arISS  «f“»;  ‘'“b  “."  Sbii.  S  tSrmu.  Shenbrock  .na  Saept™,  bat  l.both| 
t^o^nn  201  rnilM  Or  the  Creation  of  the  these  cases  no  money  Is  Involved, 


Bnying  and  Selling  orders  promptly  executed  on  the  Exchange. 

THOS.  STEELE  &  SON,  LIMITED 

stock  aad  Bond  Brokers. 

219,  220,  221  Rogers  Bldg.,  Vancouver. 

Members  Vaaeouver  Stock  Ezchange, 


When  Commission.  The  amount  of  a®  “o  debenture  indebtedness  exist-  219,  220,  221  Rogers  Bk^r^  Vancouver, 

and  the  ballasting  of  .,80  miles.  When  mojjQ-  jnyo]yed  in  these  few  our-  ®d  to  be  retired.  Members  Vaucouver  steek^^ehaage. 

Im  1®  uorlvinaSrin  The  following  table  shows  the 

Tifl  fhrnAvonr  toiTn  End  Is  not  Considered  in  the  municipalities  which  have  sold  their  ng>f.*«feiss  TtaADT  a  IbAIlbTfIbTO 

uL  «rnvrLm?«nnrov^  above.  electric  light  plants  with  the  ap-  BRITISH  COLUMBIA  MINING  STOCKS 

branch  line  programme  approved  by  imjg  plants  now  under  the  proval  of  the  ratepayers  and  the  n„wi_*  ullino  nnlen.  nromntiv  executed  Inaulrles  sollrited 

control  of  the  Saskatchewan  Power  sanction  of  the  local  government 

session.  .  r  Commission,  together  with  the  board,  the  names  of  the  purchasers  MARKET  LETTERS  MAILED  REGULARLY  ON  REQUEvr. 

®°mPielion  or  amount  of  money  Involved  in  each  and  the  amount  of  money  involved  ^  ^v  Y\717D  JP,  I  HUIfTTTb  M®  Hastings  street  west 

this  290  miles,  grading  will  also  he  case  follows*  in  each  case-  U.  M.  ULlVfcK  &  GU.,  LIiVlllt!.LN  v.ancouver,  n.c, 

finished  on  213  miles  of  additional  ‘  [in  eacn  case.  E.t«bii.b«l  1907 

line  and  90  additional  miles  of  steel  _  Want.  •  Purchaser.  Amount.  MEMBERS  VANCOUVER  STOCK  EXCHANGE 

laid,  so  that  very  little  work  will  . ^t-  &  Power  Co . $  6.600 

be  required  to  complete  the  full  pro-  Davidson  II.!!! I! lipom.  Elec.’  I'ower  co.  !!  !!  isblnoo  pN#iiiiiifiiikbiSlitiisii..V.»*s».....s^.>fi"*kiy.d....k...iTsinnsingjj 

gramme  within  the  stipulated  three-  ^ft^van  . . Dom.  loicc.  Power  co .  sso.oon  j  ,  j 

year  period.  .  n.iU-m.  . Nor.  M  &  Power  Co .  2.000  .  \  rve  undertaka  thaHurastment  of  Capltnlin  CUf  a 

Ttm  nliF  RridiTAS  . J''®'’;,?!?"!?'' .  '■  W  .  rrofrerrtas,  improvad  and  unimproved,  and  in  J 

ITTO  Ulg  linages.  Oovan  . Canadian  Util.  Corp .  14.300  i.  a  ^  '  Real  Eetata  mortgages  at  currant  ratar.  Jj 


Two  bridges  of  considerable  size'  Nokomu  . Mid-West  Electric  Co. 


clear  span  of  380  feet.  The  seco 
Is  over  the  Fraser  River.  It  will 
4,300  feet  long  and  will  contain 


Amount. 
t  16.600 
17.6.000 
120,000 
250.000 

2,000 
.25.000 
14.300 
17,000 
13  000 
26,000 
12.000 

4.000 
16.000 
_  56,900 

2.500 
20,000 

9.700 

4.500 

6.700 

6.000 

2.875,600 


BRITISH  COLUMBIA  MINING  STOCKS 

Buying  and  selling  orders  promptly  executed.  Inquiries  solicited. 
MARKET  LETTERS  MAILED  REGULARLY  ON  REQUEST. 


Eatablbhvd  1907 

MEMBERS  VANCOUVER  STOCK  EXCHANGE 


I  will  h«  rnnatnirted  thin  vear  In  rnn-  Oxbow  . . Montreal  Kngineering  Co.  ..  13  000 

I  Will  De  construciea  tnis  year  in  TOD  wtikle  . . Canadian  inn.  corp .  26,ooo 

nection  with  this  programme.  One  Strasbourg  . Canadian  util.  Corp .  12.000 

of  these  is  over  the  Beaver  River  in  iVapelia  . i*anadian  util,  corp .  4.000 

Saskatchewan.  It  will  be  1,200  feet  . .  r^Snn 

long,  339  teet  high  and  will  have  a  Lumsden  . . Montreal  Knglneerlng  Co,  ..  2,600 

clear  span  of  380  feet.  The  second  Rouleau  . .  . Montreal  Engineering  Co.  ..  20,000 

is  over  the  Fraser  River.  It  will  bo  Grass . Montreal  Engineering  Co.  ..  9.700 

.1  nort  ...lit  ,<„r.»oin  „  Avonlea . Montre.Tl  Engineering  Co.  ..  4.500 

4,300  feet  long  and  will  contain  a  WIIcox . Montreal  Engineering  Co.  ..  6,700 

swing  span  280  feet  long.  Three  FUimore . Montreal  Engineering  Co.  ..  6.000 

hundred  miles  of  fencing,  240  miles  Moose  Jaw . Iowa  South,  Util .  2,875,600 

of  telegraph  line  and  a  large  number  ^ _ 

=Sf;S=:™“;BIGIIEItI«IIFfON  lEOSUIW TO 
JS’HfifirS  HIOZEN  HAUBill  DISCOSSFIITliRE 

wooid  mr  B.a  cimp.  creahery 

be  summarized  as  follows:  Saskat-  - - -  ^  - 

chewan— 371  miles  grading,  139  Proposed  Increase  Aimed  at  Jap>  Dairy  Corporation  wf  Canada  Is 


Cu  C  J  tVe  undertaka  tka  investment  of  Capital  in  City 

Wr  Properties,  improved  and  unimproved,  and  In 

N '  Real  Eetata  mortgages  at  current  ratei. 

V  REAL  Retideneet,  famished  or  un/urnishel,  and  inf 

ESTATE  proved  farm  lands,  for  Salt  or  Rant. 

A  Monagemont  of  PraOtrtias  undertaktn, 

AND  INSURANCE 

The  British  Colutnhia  Land  and  Investment  Agency,  Limited 


stutinass  tutaPtUhed.  1063— Incorporated  in 
ASSETS  EXCEED  $2,000,000.03 

822  Oowttrnmene  SerMwe,  V 


VICTORIA.  B.O. 


HIGHER  TARIFF  ON 
FROZEN  HAUBUT 
WOULD  HIT  B.C 


LEGISLATURE  TO 
DISCUSS  FUTURE 
CO-OP.  CREAMERY 


miles  tracklaying  218  miles  ballast-  Rn*  Would  Shul 

ing.  Albelta — 78  miles  grading,  52  rk  »  r*  j 

miles  tracklaying  and  ballasting.  '  Ganada 

British  Columbia — 32  miles  grading,  - - 

10  miles  tracklaying  and  ballasting.  SERVICE  THROUGH  PORT 

The  largest  single  line  Is  that  be-  _ 

tween  St.  Walburg  in  Saskatchewan  Vaaeouver  Bureaa  Tbe  Flaanclal  Tlinea 
I  .and  Bonnyville  in  Alberta,  which  is  Vancouver.  —  If  the  nronosted  in. 


Ready  to  Purchase  Saskat¬ 
chewan  Organization 


GILLESPIE 

rCO., 

LIMITED. 

Victoria  ,  B.C. 

^  incorporated  1911 


Investment  Bankers 
^  Insurance 
Jleal  Estate 
Etc. 


Nfembersof  ^ 
Metoria  and  ^ 

V^uiooiiverStockExschai^s 


SERVICE  THROUGH  PORT  TO  CONSIDER  SCHEME 


Regina  Bnrenu  The  Financial  Tlmea 

and  Bonnyville  in  Alberta,  which  is  Vancouver.  —  If  the  proposed  in- 1  Regina.  —  While  not  referred  to  I 
326  miles  long.  Of  this,  100  miles  creased  of  three  cents  a  pound  to  I  in  the  speech  from  the  throne  the  I 
will  be  graded  during  the  year,  and  frozen  halibut  is  adopted  by  the  i  question  of  the  future  of  the  Saskat- 
steel  laid  and  ballasting  completed  United  States,  one  of  the  most  Im- 1  chewan  Cooperative  Creameries  Ltd.  I 
I  on  50  miles.  portant  coast  industries  will  suffer  i  will  be  brought  up  in  the  house  for  i 

I  -  i  severely,  in  the  opinion  of  the  ma-  discussion,  according  to  the  intima- 1 

1  ADDACITTAII  AD  AUTO  lo^'ty  ot  operators  here.  I  tioii  given  toy  Premier  Anderson. 

iUll  ilMllUN  tlKUfflJ  proposed  increase  has  arl.sen  j  J.  A.  Cauider  of  Toronto,  former 

I  wa  a  vb/amavAV  bsasxy  tw  b/  out  of  a  protest  which  United  States  !  president  and  general  manager  of  the 

i  nfC|I|  DC/^ITI  ATTAlUfC  have  made  regarding  the  j  company,  visited  here  recently  and 

j  fljll  nlMlIII.A  I  importation  of  frozen  halibut  from  1  a.sked  the  government  to  purcha.se 

.Japan.  During  the  past  five  years  I  his  equity.  l)Ut  submitted  as  an  alter- 


OPPOSITION  GROWS 
FISH  REGULATIONS 
IN  BRIT.  COLUMBIA 


Seerrt  Agreement  With  Combine  consumed  in  the  American  market.  |  time  the  government  was  not  in  a  ] 
is  Charged  by  Veteran  Most  of  the  frozen  halibut  passing  position  to  make  a  decision  on  the  | 

Operator  through  Prince  Rupert  at  present  is  matter,  it  is  stated.  I 

_  caught  in  Alaskan  waters  by  Amer-  The  premier  however,  has  announ-  | 

U7  A  pMC  ON  RF<lTRimON  lean  fishermen  and  is  shipped  ced  that  the  matter  will  toe  brought 
^ L-iiv/ix  through  to  the  United  States  in  bond,  j  up  in  the  legislature  “with  a  view* 
i Canadian  fre.sh  and  frozen  halibut  to  arriving  at  some  scheme  whereby 
Vnnco„vvrH«ren«  Tbe  FinzBriai  Time.  ^  a  truly  co-operative  creamery  enter- i 

i  \  ancouver.  Opposition  appeara  pound  to  enter  the  United  States  and  ;  prise  may  too  launched  in  the  Inter- 
J® British  this  levy  acts  as  a  protection  against  ests  of  the  dairy  industry  in  this 
i  ^  M  regulations.  Canadian  halibut  in  competition  with  province." 

which  would  have  the  ultimate  ef-  Alaskan  product.  If  this  duty - 

feet  of  confining  all  operations  to  a  c  ,1,. 

, _ _ *.,7.1 _ 1  _ _ 1.1 _ were  Increased  to  6  cents  the  Cana- 1 ms  /itr*  win  i 


the  movement  of  .Japanese  halibut  native  that  the  Dairy  Corporation  of  I 
to  the  United  States  has  been  stead-  Canada  which  he  now  heads,  was  j 
iiy  increasing,  although  it  forms  a  prepared  to  buy  the  tousine.ss  provid-  j 
relatively  small  part  of  the  quantify  ed  the  price  was  reasonable.  At  the 


WARNS  ON  RESTRICTION 


O  I  L  LAN 08 

We  have  preptured  a  aeriee  of  Intereallna  booklets  on  oU  Lenses  and  Royal¬ 
ties  which  we  will  be  Kind  to  scmd  on  rcqnest.  We  have  a  few  choice 
blocks  of  acreage  for  sale  In  Red  Coulee  Vnnalta  field. 

Hemsworth  &  Company  Limited 

oil  Lease  Specialists. 

#02  CREDIT  FONCIER  BLDG.  .  -  -  VANCOtTVEH,  B.C. 


CALGARY.  ALTA. 

STOCKS,  BONDS  AND  GRAIN 
INDUSTRIAL  FINANCING 

G.  Fs  Tull  &  Ardern,  Limited 

303  Lancaster  Bldg.,  Ca.^ary 


feet  of  confining  all  (operations  to  a  •v-s-a  c  n _ J  i 

'  Tr.ssr  1  I  « -  *  ciKi  4  a.  u  jkei  •%  c  e.  iv  I  os  e»  wcFo  locreaspd  to  5  ccnls  toc  Cana- 1 

few  large,  well  cata'blisned  packing  wemsic*  e.u.  ea^saoe^^vv 

I  oiau  naliout.  would  DO  aD.solutoly 

concerns.  Inaepcndent  u&ncrnien  «>,.,♦  ^.,1.^#  aw.*  tt  ia^.#  cia^a.. t  I 

■  nrrl  =  ®**“^  "“ttlf  thC  United  StEtCS  mBrkCt. 


- INVESTMENTS - 

GALLOWAY,  CLEARY  &  COMPANY 

STOCKS  RONDS  RENTALS  1NSUK.INCE 

Members  Winnip^i  <*rain  BxehanSd  ' 
fbrlvate  wlrf^a  to  New  York,  CIiIcgro,  Torooto,  Winnlpog,  Moatraal. 

WEST3fAN  CHAMRERS  (Ground  Floor)  -  -  -  REGINA 


land  canners  have  voiced  consider-  a.  .  Y** 

able  protest  and  now  one  of  the  I  T  ^ 

veteran  operators  on  the  coast,  and  "Ji  Incre.ascd  duty  on  all  ba  I 


WINNIPEG  TACKLES  I 
ITS  UNEMPLOYMENT 


Walter  S.  Newton 


incidentally  probably  the  wealthiest  i  a  a  . 

has  raised  his  voice  against  the  pro- 1  they  were  already  receiving  I  - -  c  .  *  ' 

pyj-al  I  through  the  use  of  Canadian  ports  >  City  Carrying  Out  Extensive 

’l  lii.s  veteran  of  the  industry  i.s  !  tor  handling  the  pack,  and  the  AmeT- j  Public  Works  to  Relieve  I 

Charles  F.  Todd,  of  Victoria,  wlio  compromised  by  making  the  Serious  Situation  I 

_x.  _  .t  _ A  .  . _  dlltv  «innHm.h1r>  nnlv  tn  fho  frovAn  wCriDUS  DliUAUUn 


W.  S.  NEWTON  &  CO. 


Leslie  Cooney 


'  Tins  veteran  of  the  industry  is  ^or  handling  tho  pack,  and  the  AinoT- .  Public  Works  to  Relieve 
'Charles  F.  Todd,  of  Victoria,  wlio  compromised  by  making  the  Serious  Situation 

I  charges  that  secret  agreements  have  applicab.c  only  to  the  frozen 

been  made  bv  the  “fish  combine"  to  ,,,,  ,  •  .  , i 

,  monopolize  the  industry. - I  Winnipeg.-A\  innipeg  ,s  tackling ; 

“The  proof  ot  my  charge  is  that  nrUIlir  DArTV  >t.s  unemployment  problem  cnerget- 

I  .several  cannersare  In  complete  Kfi VI Vt  BUI1E.Y  '  ically.  I^a.s.sing  through  one  of  he  ! 

'agreement  on  the  terms  of  these  ™ "  UVUli  1  severest  win  ter.s  for  many  years.  Uie, 

new  proposals,"  said  Mr.  Todd,  who  I  Illf  DCD  TADirr  's  T  *'*^‘*®  . ’r!?®  ®l®aring 

urged  that  the  government  .should  LUfflDfeK  lAKIM*  thousands  of  the  prairie  s 

do  its  utmost  to  encourage  fishing  liUlflUUIl  iniUl  I  worklcss.  who  have  been  «ent  to 

toy  white  fishermen  by  providing  i  „  - *  bush  camps  and  farms  from  this ' 

I  them  with  cheap  gear  and  making  I  But  Leading  B.  C.  Operators  See  The  vast  majority  of  these 


REVIVE  BOGEY 


Aatbarized  Trastoca  In  Bankrnvlcy,  l.lqnldatora,  FInanrIal  Agenfa 

W.  S.  NEWTON,  Official  Trii.«tee  for  Manitoba  and  Saskatchewan 
J.  5T.  DUN  WOODY,  Chartered  Accountant 

r.OO-noa  Great  Wcat  rcrmitnent  HulMIng  -  ('nnada  Bnllding 
Winnipeg  -  Phone  A  0381  -  Snakatoon,  Saak. 


a  M.  DUGGAN  INVESTMENTS, 

LIMITED 

BOND  DEALERS 


EDMONTON, 


CANAD\ 


;the  market  as  open  as  possible. 

I  Air.  Todd  also  warned  .against  re¬ 
strictive  measures  against  Jai>anese 
'  fishermen  in  waters  where  whites 


Little  Cause  For 
Worry 


I  men  are  not.  permanent  residents, 
but  arc  “flo.aters",  and,  as  is  always 
the  case,  the  largest  western  centre 
;  had  the  strongest  attraction  for. 


rnnld  not  nnerate  nrofitahlv  Tf  VancoiiT^rBuroanTfcc  Financial  Time*  :  them  when  they  became  joble.-is. 

.Tapanesfwerr  drive^^^  Vancouver.-Thc  action  of  !  b’or  its  own  m.vrriod  unemployed  1 

waters  they  would  become  competi- 1  United  States  Senate  In  further  in-  undertaken  special  1 

tors  of  whites  in  other  zones,  lie  creasing  the  tariff  on  cattle  has  en-  is  Keeping  hund.eds  of, 

6ai(i.  couraged  representatives  of  the  lum-  fnimlic®  fi'cc  from  want  and  inde-  j 

.Mr.  Todd  criticized  Hon.  S.  L.  her  producing  states  in  the  hope  pendent,  of  charity.  1 

Howe,  minister  of  fisheries,  for  his  that  the  lumber  and  shingle  tariff  .  iNo\embcr  the  council,  sens- , 

failure  to  take  Independent  canners  may  also  toe  raised,  and  a  resolution  i  unenipmjnicnt  ; 

land  fishermen  into  his  confidence,  giving  effect  to  this  hope  will  be  in-  exceptionally  bad  this  wintei.  de- 1 

■  _ _ _  trodueed  shortly,  it  is  understood.  cided  to  clear  the  way  for  its  new  | 

ronatrurtion  Active  bogey  of  a  high  tariff,  how*-  hydro  transmission  Hue  between  toe 

!  Construction  Active  discounted  bji  Brit-  and  /’•a'®  UalKs  toy  day  labor 

In  \Vinnipeg  To  Dste  i»h  Columbia  lumber  Interest.^,  who  'nstead  of  by  contract,  and  to-day 

RiiiiHinp-  In  winninno-  believe  that  the  situation  has  al-  about  -OO  men  from  toe^  unemploy- 

thi.  '•“dy  been  thoroughly  canvassed  in  ed  register  are  a  work  there 

is  proceeding  apace  this  winter.  Congress  and  that  the  lumber  con-  Extra  winter  attention  to  the  city 

dLte  the''3  suU‘®iently  ^‘-’■®®^®  keeping  a  further  300 

;  J?  »i,«;  strong  in  their  influence  to  head  off  busy,  and  _  an  overhauling  of  civic 


T.  R.  BILLETT  &  CO. 

Stocks  and  Bonds  Unlisted  Securities 

800  Toronto  General  Trusts  Bldg.  -  WINNIPEG 


Stocks  and  Bonds 


mlta  issued  arc  about  $600,000  ahead 
of  the  value  of  those  issued  toy  this 

I  date  last  year.  ‘il™  J 


ly  attempt  at  raising  the  duties.  buildings  is  giving  work  to  another 
Meanwhile  activity  in  the  lumber  big  batch  of  uMkllled  men.  | 

dustrv.  which  rank.,  above  all  oth-  ^be  laying  of  toe  water  naains  re- 


LONDON 


Distilled  to  please  particular  taatea 

A  product  of  a  superior  process  of 
distillation:  the  connoisseur’s  choice 
and  the  safest  index  to  qliality. 

8«  oz.  .  .  $2J>0  40  oz.  -  .  $3.75 


MELCHERS  DISTILLERIES  LIMITED 

Distillers  since  1898. 

Head  Office:  DistllleriMi 

Montreal,  Qne.  Bertl^lerTlll^  Qne. 


An^fw’-hlVith,.  from  industry,  whlch  ranks  ahove  all  oth-  une  laying  ot  me  waier  mams  re- 

Anotoer  healthy  sign  from  the  .  -d  roliimhia  as  a  source  oently  decided  on  in  view  of  toe  un¬ 
viewpoint  of  the  realtor  in  partlcu-  CoIumWa  s  to  jg  keeping  300  more 

lar  is  that  a  steady  sale  of  ^mes  o[  ^®"Jb.  is  at  a  low  ebb  s  |  employed,  and  work  at  the  city’s 

is  reported  to  new  citizens.  There  ™  ^b®  ®®™®  ,^ood  camp  and  yard  is  available  for 

SeJ  cent  tl.o,e  up  to  U..  phy.lcl 

'  the  city  just  now.  - 

r  V  n  s  iflaA  srHP.DrT.F_  ^^^®-  reau  however,  Is  already  answering 


I  r.  P.  0.  S.  1980  SCHEDULE. 

I  This  year  the  Canadian  Pacific  .  •*  ,  r»i 

ocean  steamers  will  make  104  arrlv-  Winnipeg  Mokes  Pl^  For 
als  to  and  103  departures  from  the  Better  Business  Bureau 

ports  of  Montreal  and  Quebec.  Two  - - 

features  of  the  season  will  be  the  Wlnalpex  Bareow  The  Flaaacinl  Ttmei 
maiden  voyage  of  toe  26,000-ton  Em-  Winnipeg.  —  Sponsored  by  the 
press  of  Japan  and  a  weekly  service  Young  Men's  Section  of  the  Greater 
of  white  Empresses  to  and  from  Winnipeg  Board  of  Trade  an  applica- 
Quebqc.  There  will  bo  27  arrivals  tjon  the  Incorporation  of  toe 
and  26  departures  of  toe  latter,  the  getter  Business  Bureau  In  Manitoba 
first  arrival  being  the  Empress  of  jje  presented  to  the  legislature 
Scotland  on  April  30th,  with  Its  de-  ]jere  in  toe  near  future.  On  attaining 
parture  May  3rd.  The  first  arrival  charter  a  regular  bulletin  service 
In  Montreal  will  be  the  Montclair  on  ^e  published  for  the  benefit  of 
April  2Sth,  two  days  earlier  than  last  ng  members,  it  is  stated.  The  Bu- 
year.  ' 


reau  however,  is  already  answering ' 
numerous  enquiries  which  are  being  . 
submitted  to  it. 


Black  &  Armstrong 

{Successors  to  Robinson 
Black.) 

REAL  ESTATE  VALVATIOIIS. 
RENTALS. 

Fans  Lands,  Moriaaces  and 
losaraaea 

too  standard  BA1«K  BLDCk 
wiNifina 


STOCKS  —  BONDS  —  INVESTMENTS 

S.  W.GILFOY  &  CO.,  Limite 

CALGARY  AND  EDMONTON,  ALTA. 

Write  to  Mining  &  Oil  Dept,  for  Infonnation  on  Oil  &  Mining  Stock 

Private  Wire  CenneetInK  AH  Markets. 


Binks  Investment  Co. 

LIMITED 

Successors  to 

CHAFFEY  TBASEB,  LTD. 

Stocks  :  Mines  :  Oils  t  Bonds 

Specialists  In  Unlisted  Seimrltles. 

Stock  Exchange  BuOding, 
VANCOUVER,  B.C. 

TOOLE,  PEET  &  COT 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuators 

Estat|s  Manaaed 

CALGARY  CANADA 


For  Markets  in 

British  Columbia 
Mimicipal  Corporation 
Securities  consult 

ViaOR  W.  ODIUM,  BROWF 

&  COMPANY 

330  PENDER  STREET  WESTT 
VANCOUVER,  B.C.  ‘ 
lOI  UNION  BUILDING,  1 

*  VICTORIA,  B.C. 
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Halting  of  Business  Recession 

Indicated  by  January  Figures 


Eastern  Division  Accounts  For 
5,705  of  the  9,072  Car- 
«  loads’  Loss. 


EXECUTIVES  OPTIMISTIC 


ECONOMIC  CONDITIONS  in  CANADA 


Depressing  Conditions  Stated  to 
Be  Temporary  —  Must  Yield 
in  Time  to  Pressure  of  Produc¬ 
tion 


Ottawa.  —  A  decline  of  9,072  car¬ 
loads  in  railway  traffic  for  the  fort¬ 
night  ended  February  8,  as  compar¬ 
ed  with  the  corresponding  period 
of  last  year,  leaves  no  room  for 
doubt  that  a  slowing  down  has  taken 
place  in  the  volume  of  commerce 
and  Industry.  Since  September  last 
the  wheat  situation  had  accounted 
for  the  shrinkage  down  to  the  end 
but  that  is  no  longer 


PRICES  o 
COMMON 
STOCKS 


Calling  by  p? 
number  saves  — 
time  ♦  •  ♦ 

keep  a  list  handy 


of  January; 
the  case. 

Geographically,  the  decrease  In 
carloadings  had  been  chiefly  In  the 
western  division;  but  with  the  com¬ 
mencement  of  February  weakness 
has  developed  in  the  eastern  pro¬ 
vinces.  For  example,  of  the  total 
falling  off  of  9,072  carloads,  the 
eastern  division  accounted  for  6,705. 
This  slump  was  accentuated  by  the 
fact  that  there  were  declines  in 


VOUJMEor  GENERAL 
—  I  BUSINESS  — i 


Telling  tKe  operator  tHe  NUMBER  you  want  in  a 
long  distance  call,  whether  you  ask  for  a  specific 
person  or  for  ’’anyone  there”  gives  you  a  quicker 
connection. 

If  you  do  not  know  the  NUMBER,  ask  *Tnfonna> 
tion”  and  she  will  look  it  up  for  you.  Then  make 
a  note  of  the  NUMBER  and  you  will  avoid  delay 
neat  time. 

It  will  pay  you  —  botfi  in  time  and  money  —  to 
keep  a  Ust  handy  of  the  long  distance  NUMBERS 
3rou  frequently  call.  We  are  ready  to  help  you 
prepare  such  a  list  in  a  special  directory  if  you 
wish  —  and  ’’Information”  will  find  your  new 
NUMBERS  as  you  need  them. 


YELDon  BONDS 


—  BANK- 
DEPOSITS 


>f  stock  speculation.'  The  immediate 
ffect  has  beei  hurtful  to  the  rail- 
(^ays.  Both  the  larger  systems  con- 
inue  to  report  curtailed  receipts, 
nd  it  will  be  seen  that  with  a  re- 
uced  volume  of  long  haul  traffic 
hat  result  was  inevitable;  yet  the 
eads  of  these  systems  are  staunch- 
r  optimistic  because  of  the  sound- 
es  of  the,  productive  structure  In 
eneral. 

The  official  statement  of  operating 
:sults  for  November  Is  informaitve. 
here  was  a  heavy  decrease  in 
eight  ton  mileage  and  x>S88enger 
ileage  as  compared  with  the  same 
’riod  in  1928.  Facts  like  that  ex- 
aln  why  there  were  18,622  fewer 
ilway  employees,  and  also  why 
•OSS  earnings  per  mile  of  the  road 
opped  from  $46.00  to  $33.68. 
November  Is  usually  the  most  pro- 
able  railway  month  of  the  year; 
t  in  1929  it  saw  the  operating  | 
tio  rise  from  70.42  per  cent,  to 


Economic  conditions  in  Canada  were  not  greatly  The  reduction  in  1 
altered  during  January  from  the  level  of  the  preceding  ^  Intert 

month.  General  business  showed  considerable  recovery  ,°constr™°tlve*fac1 
in  some  of  the  principal  industries  including  iron  and  omic  conditions, 
steel,  automobiles,  rubber  and  oil.  Railway  traffic  was  prices  was  not  gr( 
In  somewhat  greater  volume  than  in  December  but  the  such  as  the  utill 
Inactl'vity  In  the  grain  trade  was  a  depressing  factor,  groups,  nearly  co 
Though  many  commodities  were  slightly  lower  In  price,  directions.  Tradli 
the  general  price  level  showed  only  moderate  recession,  month  since  last  . 

The  index  of  economic  conditions  tivlty  In  the  grain  trade  prevented  a 
in  Canada  showed  moderate  reces- 1  favorable  showing  with  the  same 

Sion  in  January  indicating  that  the'  or  1929. 

ua.,jr  o  Gains  in  copper  and  nickel  produc- 

Dominion  is  now  passing  through  a  tjon  w'ere  maintained  and  coal  pro¬ 
readjustment  period  following  the  duction  was  more  active  than  usual, 
economic  reaction  of  the  last  quar-  The  generation  of  electricity  showed 

ter  of  1929  The  moderate  chanee  preceding  month  and 

ter  or  1929.  me  moderate  cnange  January,  1929,  indicating  that 

in  January  shows  that  the  reces-  power  industry  is  now  passing 
sion  was  slowing  up  after  the  begin-  through  a  i>eriod  of  rapid  expansion 
ning  of  the  year,  conditions  appear-  jq  apparent  disregard  of  cyclical 
Ing  to  favor  a  resumption  of  a  for-  fluctuations.  The  Imports  of  cotton 
ward  movement  upon  the  solution  somewhat  disappointing  in 

of  the  difficulty  encountered  in  con-  January  and  the  grain  milling  In- 
nectlon  with  the  grain  trade.  dustry  was  quiet  in  tho  last  months 

The  industrial  situation  acquired  jqj.  ^hich  statistics  are  available, 
a  brighter  outlook  in  January,  the  Though  developments  «’ere  uneven, 
steel  industry  being  exceptionally  many  signs  of  Increased  operations 
active  for  a  month  generally  regard-  in  evidence.  The  index  of  the 

ed  as  experiencing  business  depres-  volume  of  general  business  ■was 
sion.  The  production  of  steel  at  moderately  lower  but  tho  apparent 
115,000  tons  'w'as  much  greater  than  decline  was  due  to  tho  usual  ad- 
in  November  or  December  and  near-  justmen^  for  smoothing  purposes 
ly  equivalent  to  the  high  level  and  for  discounting  the  long-term 


France,  Holland.  Labrador,  England, 
Belgium,  Scotland  and  Czecho  Slo¬ 
vakia. 

In  Canadian  aUpments  Quebec 
took  2,249;  New  Brunswick.  215; 
Ontario,  163;  No'va  Scotia,  56;  Sas¬ 
katchewan,  25;  Alberta,  18,  and  Brit¬ 
ish  Columbia  3. 


kets  in  various  parts  of  the  world. 

During  1929  the  Canadian  National 
Express  reports  that  a  total  of  2,551 
live  foxes  were  handled  by  it  for 
export  from  the  island  to  various 
parts  of  tho  world,  a  gain  over  the 
prevloua  year  of  1,651.  In  addition 
to  this,  foxes  totalling  2,731  were 
shipped  to  other  Canadian  provinces 
with  the  exception  of  Manitoba,  and 
992  were  sent  forward  by  local  ship- 
I  ment. 

The  list  shows  that  last  year  759 
foxes  were  shipped  to  Germany  as 
compared  with  373  In  1928;  669  to 
Sweden  as  compared  with  38  in  the 
previous  year;  131  to  Russia  as 
against  none  in  1928;  205  to  Norway 
compared  with  153  the  previous 
year,  and  379  to  the  Unied  States  as 
against  none  in  1928.  Other  coun¬ 
tries  receiving  shipments  were 


Export  Statistics  Show  Wide 
Foreign  Market  Bulk 
Up  For  Foxes 


IfEW  PAINT  COMPAin  FOBXED. 


Toronto.  —  The  Toronto  Industrial 
Commission  announces  the  fonna- 
I  tlon  of  the  Marietta  Paint  A  Color 
Co.  Ltd,  which  will  begin  the  making 
of  stains  and  fillers  for  the  furniture 
trade  in  premises  at  367  Spadina 
Ave.  The  parent  company  is  at 
Marietta,  Ohio.  C.  E.  Masse  will  be 
managing  director  of  the  Canadian 
company,  and  Henri  Racine  will  bo 
in  charge  of  technical  field  service. 


Charlottetown,  P.E.I.  —  Despite 
somewhat  adverse  conditions  in  the 
matter  of  the  purchase  of  luxuries 
during  the  latter  part  of  the  year, 
the  season  of  1929  was  a  very  suc¬ 
cessful  one  for  the  Prince  Edward 
Island  fox  breeder  judged  by  tho  ex¬ 
port  figures  for  tho  year.  The  rec¬ 
ord  also  show.s  the  extensive  connec¬ 
tion  Island  breeders  have  with  mar- 


•d  Island  to  foreign  countries 
ing  1929  show  a  considerable  In- 
ise  over  the  preceding  year,  2,558 
nals  making  up  the  total  for  the 
r  a-s  compared  with  907  shipped 
1928.  Germany  was  the  largest 
orter,  taking  759  animals;  Nor- 
had  305;  United  States  379; 
den  669;  England  142  and  Russia 
while  France.  Holland,  Finland, 
clum,  Scotland,  Czechoslovakia 
Labrador  also  Imported  live 
s.  Other  provinces  of  Canada 
;ht  2,731,  Quebec  taking  2,249. 


Canadian  January  Output 
Down  at  10,388  Units  from 
21,501  Last  Year 


I  Ottawa. — The  production  of  motor 
I  vehicles  in  Canada  during  January 
I  numbered  10.388  units.  This  output 
I  was  less  than  half  the  21.501  oars 
j  made  in  .Tanuary,  1929.  but  excoed- 
|ed  by  23  per  cent;  the  8.463  cars  re- 
I  ported  for  .Tanuar.v,  1928.  After  bc- 
j  ing  adjusted  for  seasonal  variation, 
the  figures  for  January,  1930,  were 
I  still  40  per  cent,  below  tho  normal. 

I  as  indicated  hy  the  long-term  trend 
i  observed  during  the  five  yciir  pe- 
i  rlod  1925-1929. 

j  Compared  with  the  figures  for  the 
I  next  preceding  tnonih.  datafor  .lan- 
j  nary  showed  an  increase  in  I1icf.it- 
;  put  of  all  types  of  cars  with  the  ex- 
|ception  of  open  passenger  cars. 

I  which  declined  to  591  from  661. 
Open  model  pa.ssenger  cars  adviinc- 
I  ed  to  6.255  from  3,115  trucks  to  365 
'from  136,  chassi.s  to  3.148  from  1.583 
and  26  taxicabs  nr  buses  were  made 
while  none  of  these  wore  reported 
for  December.  ^ 

Customs  records  for  January 
showed  that  1.290  cars  were  import¬ 
ed  into  Canada  and  that.  2,99“  cars 
were  exported  during  the  same  pe¬ 
riod.  Corresponding  figures  for 
December  indicated  an  import  of 
847  cars  and  an  export  of  1,910 
cars. 

Of  tho  total  output  during  Janu¬ 
ary,  6,267  cars  were  made  .'or  sale 
in  Canada  and  4.121  cars  were  in¬ 
tended  for  export  The  apparent 
consumption  of  automobiles  in  Can¬ 
ada  during  the  month,  determined 
by  adding  the  6,267  cars  made  for 
sale  in  Canada  to  the  1,290  cars  Im¬ 
ported,  amounted  to  7,557  car.s. 
Comparative  figures  showing  the 
number  of  cars  made  available  for 
consumption  in  Canada  duripg  the 
previous  month  totalled  3,596  cars 
and  in  January  last  year,  13,285 
cars. 


In  this  division  showing  general  ad¬ 
vance.  Amon.g  tho  industrials  the 
steel,  food  and  miscellaneous  stocks 
met  with  the  favor  of  traders,  while 
the  other  groups  showed  recession. 
The  splitting  of  the  shares  of  the 
Canadian  Pacific  Railway  Co.  was 
the  event  of  prime  importance  from 
a  spcciilativo  standpoint.  Owing  to 
the  comparatively  moderate  changes 
in  speculative  prices,  the  stock  mar¬ 
ket  lacked  tho  \i8ual  Interest  and 
trading  on  the  exchanges  wa.s  less 
than  in  any  month  since  last  July. 

Bond  prices  were  not  greatly 
changed  In  January  from  the  level 
of  the  preceding  month,  tho  yield  on 
Dominion  Government  '  refunding 
bonds  averaging  4.89  p.c.  compared 
with  4.90  p.c.  in  December.  The  de¬ 
cline  of  nearly  one  half  of  one  per 
cent,  in  the  bond  yield  since  the  peak 
in  late  years  was  reached  In  Octo¬ 
ber  last.  Indicates  that  long-term  in¬ 
terest  rates  are  dropping  somewhat, 
and  that  bonds  are  becoming  more 
popular  as  a  medium  of  investment. 
Despite  recent  losses  by  stockhold¬ 
ers,  there  has  been  no  widespread 
flight  from  common  stocks  to  bonds, 
but  It  is  evident  that  bonds  are  meet¬ 
ing  with  a  better  reception  than  in 
the  corresponding  months  of  1929. 

The  downward  swing  of  notice  de¬ 
posits  as  reported  on  December  31, 
showed  no  change  from  the  general 
trend  during  the  year.  The  highest 
point  for  the  year  was  reached  at 
the  end  of  January  and  declines 
were  fatr^  continuous  during  the 
12  months.  Fluctuations  in  current 
loans  were  also  of  great  Interest  in 
1929.  The  expansion  la  the  first 


BOTTLED 


Designed  and  Built  to  Speeifieatiom 
Any  Sisa  Up  to  3,000,000  Gallons 
Capacity 


SCOTLAND 
BY  \ 
OURSELVES 


RIVETED  AND  WELDED 

STEEL  PIPE 
BINS 

HOPPERS 

STEEL  PLATE  CONSTRUCTION 


Of  Any  Description,  Size  or  Purposo 
Erected  Anywhere 


JOHN  HAIG6C21™^ 

ist'Rers  MABHNCIi 


Greatly  Increased  Facilities 
Mean  Prompt  Service 


NEW  PLANT  FOR  LEASIDE. 

Toronto.  —  The  Trane  Company  of 
Canada  Limited,  'jiakers  of  concealed 
beaters  and  unit  boilers,  are  shortly 
to  erect  a  plant  on  a  2*^  acre  site  at 
Leaside,  Toronto,  according  to  the 
Toronto  Industrial  Commission.  The 
parent  company  is  in  Lacrosse,  Wis. 


TORONTO  IRON  WORKS 


j 

■  SHARES  TRADED  / 

[  l\ 
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U- 
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cent.  In  the  latter,  ni</re  significant  | 

DEVELOPMENTS  BEARING  ONBU  INESS  OUTLOOK  Some  60  cltie.s.  furnished  detailed 

■■■  statements,  showing  that  they  bad 

^  _  -  ...  w%  •  WT  w  T  w  granted  over  300  permits  for  dwell- 

WHEAT  A  FACTOR  Business  Uptmn  Underway 
AnVFRW  RAI  ANfl?  Despite  Some  Irregularity 

nl/fljAJIj  Dnil/lilvLl  - - -  Ity  was  granted  for  approximately 

__  -  _  _  _  _  ^  •  tv  a  there  are  clear  evidences  of  contrary  to  the  usual  trend  at  the  $3,400,000  and  $11,000,000,  respec- 

■  llAriR  III*  I  AN  An  A  conditions  being  on  an  up-  beginning  of  the  year.  Business  sen-  tively. 

lAill/Ll  U1  ward  trend  is  the  conclusion  drawn  timent  has  undoubtedly  been  Improv-  Nova  Scotia,  Manitoba  and  Sas- 

______  in  the  current  issue  of  The  Guaranty  cd  by  the  continued  ease  in  money  katchewan  reported  increases  in  the 

Jnnmrv  Anicidtural  ExDorts  De-  published  by  the  Guaranty  rates  and  by  the  general  downward  value  of  the  building  authorized 

>*«iiwry  j  Trust  Ca  of  New  York.  movement  of  rediscount  rates  at  the  '  during  January  as  compared  with 


Ambassadors  of  Business*' 


WHEAT  A  FACTOR 
ADVERSE  BALANCE 
TRADE  OF  CANADA 


lousiness  Upturn  Underway 
I  Despite  Some  Irregularity 


dined  19  Milbons;  Iron  and  The  information  that  has  become  Federal  Reserve  banks.  I  December,  the  gain  of  119.9  per  I 

Steel  SVz  Millions  available  this  month  is  somewhat  On  the  other  hand,  both  check  I  cent,  in  the  last-named  being  most  |  Does  yOUr 

_  contradictory,  but,  on  the  whole,  payments  and  railway  freight  load-  noteworthy  Of  the  declines  record-  modem 

TFXTII^  IMPORTS  DOWN  favorable,  according  to  the  survey,  Ings  continue  to  compare  unfavor-  ed  in  the  remaining  provinces,  that;  * 

which  says  "It  is  now  fairly  clear  ably  with  the  totals  for  comparable  of  $4,075,707,  or  58  per  cent,  in  On- 1  ^ 

„  j  ^  'I  ,  «yi;i  that  business  activity  in  January  in-  periods  in  previous  years.  Chain- itario  was  most  pronounced.  [  .  _ '  Let 

Keduction  in  iraae  or  lol  iviii-  creased  by  more  than  the  usual  sea-  store  sales  reflect  the  slowest  rate  of  As  compared  with  January,  1929,  t  j  . 

lion  at  $2,018,547,063  For  sonal  amount  over  the  December  growth  reported  In  some  time,  and  there  were  increases  in  New  Bruns-  j  '  -  y 

Ten-Month  Period  Ended  In  level,  and  it  appears  that  further  department-store  sales  show  a  slight  Manitoba,  Saskatchewan  and  I 

I  gains  have  been  achieved  this  month,  recession  from  the  level  of  a  year  Alberta,  while  there  was  also  a  very  I  '  ''  ' 

January  jjj  gome  directions,  the  bright  pro-  ago.  The  volume  of  foreign  trade  slight  gain  in  Quebec.  The  most  ;  '  ^ 

-  mise  of  January  has  not  been  entirely  continued  to  decrease  last  month,  niarlted  advance  in  this  c<^parison 

The  Canadian  trade  figures  for  the  borne  out;  but  in  others  the  progress  The  average  level  of  employment  re-  Saskatchewan,  ^  f“®  _ 

month  of  .Tanuary  .as  just  issued  by  made  has  even  exceeded  expecta-  ported  for  January  throughout  the 

the  Department  of  National  Reve-  tions.  country  was  the  lowest  since  1922. '  crewed  by  $98»,32a,  or  107L5  pei  ffii  i  ' "C; 

nue,  show  a  sharp  reduction  in  to-  Undoubtedly  the  most  impressive  Coal  production  was  considerably  1*1  i  „f.ii 

tal  trade  for  the  as  compar-  improvement  has  been  reported  by  smaller  last  month  than  in  D®®®!"- 337  ^0/ 40  i 

ed  with  January,  19-9,  and  an  in-  industry.  This  is  both  ber,  if  the  normal  seasonal  change  is  i  ^ ^ 

crease  in  the  adverse  balance,  on  a  significant  and  encouraging  because  taken  into  consideration.  Building  ,  P®J  ®®“t-  l^n  O°‘ario^^^^ 

like  comparison  As  has  been  the  variety  of  sources  from  contracts  declined  sharply  from  the  ^  vahie  of ^fhe 

Sr'n,o?tr/“?lSat  °s  tho  S"  ""IPUt  usually  <ollo«.  the  course  ot  These  Irregularities  are  eutlre^  |  JJ;"* 

So?'  ,””,1,e^eScS  aggr«,r,;  '“liul  15! luut  W.uulpeg  showed,  an  ' 


TEXTILE  IMPORTS  DOWN 
Reduction  in  Trade  of  181  Mil- 


factor  in  the  reduced  aggregate!  “f^ural  and  have  not  affected  thei^f  la^t  year.  Winnipeg  showed  an' 

Exports  for  the  month  totalled  ®‘®sely.  Weekly  trade  reviews  have  atmosphere  of  confidence  that  has  g^^^ce  in  both  comparisons,  while 
f;72  507  327  imports  $84,910,377,  this  consistently  reported  Increases  in  been  created  during  ^e  last  twoij^  Montreal  the  January  total  was 
leaving  a  net  adverse  balance  oa  business,  with  special  emphasis  on  months.  Business  activity,  on  the  than  in  December,  but  higher' 

the  month  of  $11  403.050  with  a  to-  improvement  in  industrial  centers,  whole,  appears  to  be  definitely  on  than  in  January,  1929.  The  follow- 
tal  trade  volume ’of  $158  417  704  In  Automobile  production  Increased  the  up-grade;  and,  whether  the  rec-  dties  reported  increases  in  both 
the  19‘>9  the  corresponding  figures  very  sharply  last  month,  while  overy  proceeds  steadily  and  rapidly  I  comparisons  —  Sherbrooke.  Brant- j 
were  $94  942  041- $96  959  301-  $2,017,  smaller  gains  were  reported  in  cot-  or  whether  it  occupies  a  somewhat  ford,  Hamilton,  King.ston,  London.; 
”60  and  $191.kll  342  For’ the  ten  ton  consumption  and  electric  power  longer  period,  it  is  almost  universally  |  Stratford,  St.  Catharines,  Sarnia,! 
months  of  the  fiscal  year  ended  with  Production,  according  to  the  pre-  agreed  that  no  protracted  or  severe  i  Walker\dlle,  Saskatoon  and  Na- 
January  there  is  shown  a  reduction  Hminary  estimate.  Construction  con-  depression  in  business  will  occur  this  ,  nalmo. 

in  totai  trade  of  more  than  181  mil-  tracts  were  larger  than  in  December,  year.  |  The  value  of  the  permits  Issued 

lions  .at  $2,018,547,063,  against  $2,- - ; - '  by  61  cities  in  January  of  the  years 

199,898,423,  while  last  year’s  favor-  TAV  AM  TDAU/TCDC  iDTITiniM/^  DCDMITC  1920-30  is  shown  below: 

.able  balance  of  $133,279,987  for  the  1/|A  UN  lIinffLIiM  DUILl/lllU  rCAlflllO  'Year.  Value.  ’ 


What  picture  of  your  Company 
does  he  get  from - 
your  letterhead? 

Does  your  letterhead  sugg«t  to  him  a: 
y  modem,  progressive  org^ization.’  Does  it 

reflect  your  hone$t  pride  of  accomplishment? 

^ _ Letterheads  often -give  the  impression  of  ^ 

I  '  '  '  ''  carelessness  and  apathy —  yet  the  fine  and 

I  :i  .file dignified  costs  so  little  more  than  the  cheap 
i  '  shoddy! 


1 


4*  »  <«»»( 


If  you  would  like  to  look  at  examples  of  various' 
types  of  engraved,  lithographed  and  pnnted  letter- 
beads,  done  on  appropriate  papers,  just  tell  your 
^  seaetary  to  write  for  our  Doouct. 


Howard  Smith 
Paper  Mills 

LIMITED 

Makers  in  Canada  of  High  Qrade  Papers 
EXECUTIVE  OFFICES!  MONTREAL 


199,898,423,  while  last  year’s  favor- 
.nble  balance  of  $133,279,987  for  the 
ten  month  period  is  converted  in 
the  current  statement  into  an  ad¬ 
verse  balance  of  $90,600,727,  a  con¬ 
dition  for  which  the  drop  in  ex¬ 
ports  of  agricultural  products  is 
mainly  responsible,  as  the  following 
figures  will  illustrate:  Total  ex¬ 
ports  of  agricultural  and  vegetable 


IS  PLAYING  HAVOC  REGISTER  DECLINES 
WITH  FISH  TRADE  DURING  JANUARY 


1930  . $7,189,74- 

1929  .  8,416,88'' 

1928  .  7,716,587 

1927  . ■ .  5,676,537 

1926  .  4,719,534 

1925  .  5,447,270 

1924  .  4,460,579 


' - - -  .  -  - - - I 

the  Ambassadors  of  Business* 


for‘S“t^n  months^fnded  Claim  Made  That  Large  Part  of  14.6  Per  Cent.  Lower  Than  Last  1923 . 4 


products  for  the  ten  months  ended 
January,  1929,  were  $573,517,179, 
while  in  the  current  report  the 
figure  for  these  exports  Is  gl^-en  at 
$337,667,859,  a  reduction  of  $225,- 
849,320. 

Comparison  of  Januaiy  exports 
with  those  of  last  year  shows  agrl- 


Industry  Taxed  Out  of  Year — ^Dominion-wide  Itll  !!  !• 

Existence  Returns  j  1920  .  4,017,024 

_  _  I  As  previously  stated,  the  1930 

HELPS  FOREIGN  OPERATOR  SASKATCHEWAN  INCREASE  figure  for  January  was  only  twice  I 

_  I  exceeded  In  the  11  years’  record,  l.e,. 


-Dominion-wide 

Returns 


by  the  aggregates  for  1929  and  1928 


SEEK  EXTENSION 
RAILROAD  IN  N.B. 

Saint  John,  N.B. — It  will  be  re- 


thing  will  be  done  ere  long.  the  extension  of  the  line  northwa 

As  the  case  Is  to-day,  the  south-  from  Centreville  to  Grand  Falls  f 
ern  terminus  of  the  Valley  Railroad  a  direct  connection  with  a  trunk  li 
is  at  Westfield,  which  is  a  C.  P.  R.  of  the  C.  N.  R.,  and  it  is  likely  tl 
point,  and  entry  to  Saint  John  is  the  matter  will  be  up  during  the  p 
over  the  C.  P.  R.  rails.  At  the  time  preaching  sessions  of  the  N.  B.  I 
of  its  construction,  expectations  were  gislature.  It  is  further  pointed  c! 


ifiA  laoTCni  *  rwTrnT 'Timw  .......  n...  ui.  u\;uuu,  cAyci;i.ai.iuiia  wtsic  eiamiui  c.  it  js  luriuer  poinieu  t 

TO  ASSIbl  AGKlLtLi  LIUS.  |  called  that,  late  last  year,  the  Val-  that  it  would  come  down  the  other  that  were  this  connection  made, 
Quebec  —An  additional  $1,000,000  ley  Railroad  In  New  Brunswick  was  side  of  the  Saint  John  River  and  en-  would  prove  of  benefit  to  the  Port 


ru  e  1  Jr  nVri  Marlllme  Bureau  The  Fln«nolnI  Tlmei.  -nmo  o  by  the  aggregates  lor  ana  Aimuiivni/  111  ilel/e  auu  cut.,  lu  oa.ut  ouuu  .a  iub  matter  wui  oe  up  auring  me  P 

with  those  of  last  jear  shows  a^rl-  Halifax. _ Persons  conversant  with  There  was  a  seasonal  decline  in  - - -  over  the  C.  P.  R.  rails.  At  the  time  proaching  sessions  of  the  N.  B.  I 

cultural  product.^  lower  by  over  19  fishing  industry  in  the  Mari-  building  permits  locijorr  irBTriTTTrrRP  N-®— If  f>®  ^e-  of  its  construction,  expectations  were  gislature.  It  is  further  pointed  ci 

millions,  animals,  etc.,  lower  by  are  anxiously  considering  the  ‘faring  January  TO  ASSIST  AGRICULTURE.  called  that,  late  last  year,  the  Val-  that  It  would  come  down  the  other  that  were  this  connection  made, 

over  314  millions,  forest  products  ^gjjy  problems  it  presents  and  the  compared  with  the  preceding  Quebec— An  additional  $1,000,000  ley  Railroad  In  New  Brunswick  was  side  of  the  Saint  John  River  and  en-  would  prove  of  benefit  to  the  Port, 
slightly  higher,  iron  and  stee! down  ^jjffjguifjeg  ^hat  likewise  exist  of  and  the  aggregate  was  also;  for  the  assistance  of  agriculture  In  taken  over  by  the  Canadian  National  ter  Saint  John  direct.  Various  rea-  Saint  .Tohn  as  affording  the  C.  N  I 

more  than  3  millions,  while  exports  reconciling  conflicting  Interests.  January,  1929,  .and  the  Province  of  Quebec  has  been  an-  Railways  after  prolonged  negotla-  sons  caused  the  other  plan  to  be  fol-  a  shorter  route  to  this  city  from  i- 

of  non-ferrous  metals  and  their  ^  1928.  It  was,  however,  greater  than  aounced  by  the  Provincial  Depart-  tions,  thus  relieving  the  province  of  lowed  with  the  southern  terminuk  at  west. 

products  have  gained  41^  millions  Royal  Commis-  f^®  sam®  month  of  any  other  ment  of  Agriculture.  This  amount  an  Incubus  of  which  the  interest  Westfield.  It  Is  felt,  however,  that.  The  position  of  the  Valley  line 

January  Imports  show  a  drop  of  Maritimes  Fisheries  func-  ®  instltut-  ^  jg  over  and  above  the  $2,675,500  charges  had  been  a  heavy  burden,  eventually,  the  C.  N.  R.  will  extend  present  Is  a  somewhat  odd  one  as 

41^  millions  in  textiles  iron  and  .^jjj  recalled  that  the  ®?  Th®  co-operating  muni- ;  contained  in  the  estimates  recently  Whilst  as  yet  no  plans  have  been  an-  the  line  to  Saint  John.  It  serves  neither  of  Us  termini  does  it  toi 

steel  lower  by  more  than  5  mil-  conunjggiop^  jp  jtg  report,  recom-  f^Palitles  reported  permits  for  build-  brought  down  by  Hon,  A.  R.  McMas-  nounced  by  the  C.  N.  R.  relative  to  the  Valley  of  the  Saint  John  River,  a  line  of  the  C.  N.  R.,  the  pres 
hons,  and  imports  of  non-metaUie  abolition  of  the  trawler  estimated  to  cost  $7,189,741,  as ,  ter,  provincial  treasurer  their  acquisition  it  is  felt  that  some-  To-day  an  agitation  is  on  foot  for  parent  road, 

minerals  and  their  products  higher  chairman  dissenting,  and  compared  with  $14,688,682  in  De-  - _ _ 

by  1%  millions.  presenting  a  minority  report  Since  J929.  and  $8,416,880  in  e  ■■  ■  .r  ■■■ ,  ■.'■■r  -  - 

Following  are  the  then  the  matter  has  been  of  fre-  January.  1929  There  was,  there- 

ports,  trade  balances  and  trade  to-  .  aiaoii==inn  for®-  a  reduction  of  51.1  per  cent.  A  a  a  -  #  ^ 

tals  for  the  month  of  January  for  «  In  the  former,  but  of  only  14.6  per  H  ^ 

the  past  three  y®^*^  ’  ,  .  partment  of  Marine  and  Fisheries  to  xT  ^ 

ten  months  of  each  fiscal  year  end-  suggestions  of  the  “can  catch  flkh  In  all  kinds  of  wea- 

ed  with  January:  Commission.  The  fishermen  are  ther  so  the  end  of  the  trawler 

January-  being  organized  and  the  Minis-  means  the  start  of  uncertainty  in 

1930  1928  1927  Himself,  made  fresh  supplies— with  frequent  scar-  . . — — .  - -  - 

Exports—  a  personal  visit  to  the  fishing  cen-  city  and  famine  prices.  No  other  na- 

"  73,507.327  94,942.041  S2  664,749  tres  in  these  provinces  last  year,  tion  prohibits  trawlers.  Ton  for  r 

Imports—  The  Comml.ssion  found  a  deplorable  ton  there  are  twenty  times  as  many  -  Cfl 

84.910,277  96,959.301  79.506.417  _  foreien  trawlers  on  Canada’s  fish-  iPsI  S  ...  ^  ^ 


^*S*evev 


ed  with  January: 
January — 

1930 

$ 

Exports — 


84,910.377  96.9!)J.JU1  iv.ovo.ssi  ggndition  existing  In  many  parts  of  foreign  trawlers  on  Canada’s  fish- 
Pai  xii  403.050  x2.0i7,260  yS.058,062  the  industry  among  the  shore  fish-  ing  banks  as  there  are  Canadian — 
Tot.  trade—  '  o--  ermen  and  cited  actual  cases  of  pri-  and  now  ours  must  haul  down  their 

162,070,896  and  made  some  flags  at  the  same  time  as  new  Am¬ 


erican  trawlers  are  being  launched 


Ton  mntitVm  ending _  vaiiuil  rtuu  yyclih,  nuu  uiauc  owjim  ...vo-  - - - -  - 

Jan  -29  Jan.  ’28  Jan.  ’27  pertinent  recommendations  look-  erlcan  trawlers  are  being  launched 
$  $  $  ing  towards  the  rehabilitation  of  the  monthly.  In  the  interests  of  your 

1  SRR  ^89  205  1  n3'>  667  846  Industry  and  the  providing  of  ways  customer.  In  the  interest  of  Canada’s 
Imports—^®*  1,166,589,205  i.03-.66,,846  means  whereby  the  Individual  export  trade,  in  the  interest  of 
1,054,573  895  1,033,309.218  902,494,884  fisherman  might  secure  a  living.  But,  thousands  of  men  and  millions  of 

-  -  - -  in  the  main,  the  trawler  question  dollars  dependent  on  the  trawler  we  i 

^xlto"6®ocr7'>7  V123'>97  987  yi80  972  962  looms  Up  very  large.  ask  your  co-operation.” 

Tot^tradl—  ^  ^  ’  The  matter  has  been  given  addl-  On  behalf  of  the  trawlers  it  is  be- 

2.io'8.547,063  2.199.898,423  1,935,162,730  tional  interest  by  a  letter  sent  out  ing  asked  that  they  should  be  al- 

■ - :  by  A.  G.  R.  Armitage,  sales  manager  lowed  to  operate  without  a  landing 

yllFfvorable.  of  the  eastern  division  of  the  Na-  tax  on  their  fish  hut  under  condi- 

Eollowlng  table  shows  exports  and  tional  Fish  Company,  in  which  he  tions  calling  for  a  licence  by  tho 
imports  for  the  month  of  January.  says:  "Sentence  of  death  has  been  Department  of  Marine  and  Fisher- 
Janiiary*  passed  on  an  important  part  of  the  ies;  that  they  must  fish  not  less 

Exports  Imports  Canadian  fishing  industry.  By  or-  than  twelve  miles  from  shore;  that 


Ealanee — 

x90  600,727  yl33,297,98 
Tot.  trade — 

2,108.547,063  2,199,898,42; 

X — Adverse, 
y — Favorable. 


ing  towards  the  rehabilitation  of  the  monthly.  In  the  interests  of  your  1 
Industry  and  the  providing  of  ways  customer.  In  the  interest  of  Canada’s  j 


Agric.  prod. . 
Animal.s,  etr. 
Textiles,  etc. 
Forest  prod.  . 
Iron  and  steel 
Other  ores  . 
Non-metals 
Chemicals  .  . 
Miscellaneous 


than  twelve  miles  from  shore;  that 


^^8 '728'76°1  *V'660’i77  der-in-council  Canadian  trawlers  are  they  make  adequate  comjiensation 
'  624,923  15,251.124  to  he  taxed  out  of  operation.”  The  for  any  gear  destroyed  through 

22,010,058  4,066.279  j  purport  Of  the  letter  is  to  align  the  their  negligence  and  that  no  addi- 

1 4 ’-s o’i? o  I  dealers  in  a  movement  looking  for  tional  trawlers  be  allowed  to  oper- 

1  949,707  13!53i!988  Ithe  rescinding  of  the  tax  on  trawl-  ate  out  of  Canadian  ports  unless 

2,095!858  2!539!h5  j  ers.  built,  registered  and  owned  in  Can- 


2,095,858 

1,112,090 


2,539,715  ers. 


‘No  other  boats,"  the  letter  says.  |  ada. 


Totals  ..  .  .$73,607,327  $84,910  377 

The  following  table  shows  the  ex¬ 
ports  for  the  month  of  January  com¬ 
pared  with  those  of  that  month  last 
year; 

Exports. 

1930  1929 


Agric.  prod.  . 
.\nlmals,  etc.  . 
Textiles,  etc.  . 
Forest  prod.  . 
Iron  and  steel 
Other  ores.  . 
Non-metals  . 
Chemicals  .  . 
Mi.scellaneouH 


.$18,099,303  $37,228,226 
.  8,728,761  12,315.099 

624.923  811,515 

.  22,010  058  21,873,047 

.  4.133,38.1  7,190,627 

.  14,732,442  10,252,278 

.  1,949,707  2,165,994 


2.539,715 

1,112,090 


2,331,117 

1,340.504 


Totals  ..  .  .$73,507,327  $94,942,041 

Following  are  the  Imports  for  tho 
month  of  January,  compared  with 
those  of  hast  year: — 

Imports. 

1930  1929 

.Agric.  prod.  .  .$14,562,490  $16,490  692 

-Animals,  etc.  .  .  6,660,177  7,416,561 

Textiles,  etc.  .  .  16.251,124  19,709,808 

Forest  prod.  .  .  4,066,279  4.641,145 


.Agric.  prod.  . 
-Animals,  etc.  . 
Te.xtiies,  etc.  . 
Forest  prod.  . 
Iron  and  steel 
Other  ores  .  . 
Non-metals.  . 

•  'hemleals  .  . 
Miscellaneous. 


Transportation  Commission  of 
'Maritime  Board  Does  Good  Work 

Maritime  Bureau  The  Financial  Times 

Saint  John.  —  The  revival  of  the  and  it  is  up  to  Halifax  and  Saint 
Maritimes  has  witnessed  some  in-  John,  in  friendly  competition,  to  sc- 
teresting  developments  and  the  ways  cure  wha^  benefits  they  may  from 
and  means  that  are  being  followed  the  increased  traffic  resulting  from 
by  those  who  are  seeking  to  give  the  work  of  the  commission;  or  in 
these  provinces  their  proper  place  other  words  the  commission  works 
in  the  sun  have  been  and  are  effec-  in  the  interests  of  Halifax  and  Saint 
tive.  Notable  amongst  these  is  the  John  and  is  not  concerned  with  the 
Transportation  Commission  of  the  division  of  increased  traffic  as  be- 
Maritime  Board  of  Trade,  a  body  tween  Halifax  and  Saint  John. 

functioning  on  a  purely  voluntary  RmumnahlA  Fnnalltv 

basis  and  guided  by  a  freight  rate  Reasonable  Lqn^Hy 

expert.  Mr.  A.  P.  Paterson,  Saint  "The  Confederation  principle  with 


18  436.134  23,593,399 

5,650.803  5,844.318 

13,531,988  11,896,680 

2.639,715  2,331.117 


-  Totals . $84,910  377  $96,959,301 

Following  are  the  export.s,  imports 
and  trade  balances  for  each  January 
back  to  1912: 

Exports  Imports  Balance 

$  $  $ 

1930  73.507,327  84.910,377  — 11,403.060 

1929  94.842,941  96,959,301  —  2,017.260 

1928  82,564,479  79,606  417  -f-  .3,068,062 

1927  84,094,692  78.805.632  4-  5,289.360 

1926  84.718,819  69.736.042  -t-14, 982.777 

1925  75,347,012  68  375,602  -1-16,971,510 

1924  69,675.167  66,468,060  +  3.107,107 

1923  64,658.942  68,085,846  —  3,426,173 

1922  46,198,080  51,476  263  —  6.278,173 

1921  80.912,816  72.252,223  +  8.669,693 

1920  117.948,674  10.3,579,340  -fl4.269  325 
1919  116.358.387  73  749,397  -f42.608,990 
1918  96.216.000  60,677,000  -t-35, 538.000 

1917  99,106,000  72.323.000  -f26.7S3  000 

1916  83.731.000  50,170  000  -f33.561.000 

1915  28.595,000  30.300.000  —  1.705  000 

1914  25,218,000  40,921,000  -f  15.70.3,000 

1913  19.370.000  62  761.000  — 3.3,381  000 

1912  19,527,000  38,662,000  —19.135.000 

-f  Excess  of  exports. 

— Ehccess  of  imports. 


S.ULT  HEBRDTG 

INDUSTRY  EXPANDS 
New  Westminster,  B.C.  —  The  dry- 
salt  herring  industry,  of  British  Col¬ 
umbia.  with  its  one  market,  the 
Orient,  continues  to  expand.  In  1918 
the  year’s  catch  was  172,610  cwt. 
while  in  1926  it  had  grown  to  1,083,- 
174  cwt.  Figures  for  the  season 
ending  Feb.  5th.  1930  are  not  yet 
avaUableK- 


John,  has  been  chairman  of  the  respect  to  the  operation  of  the  Inter- 
Commission  since  its  organization,  colonial  Railway  entitles  the  two 
retiring  at  the  annual  meeting  re-  provinces  to  a  reasonable  equality 
cently  and  It  is  also  a  provision  that  services  regardless  of  ■whether  or 
the  offices  of  the  Commission  al-  the  services  pay.  If  they  do  not 
ternate  between  Halifax  and  Saint  P^y>  the  Martlme  Provinces  have  the 
John.  On  the  occasion  of  his  retire-  Confederation  right  to  have  any  loss 
ment  from  the  chair,  but  not  from  which  may  occur  In  the  operation  of 
the  Commission,  Mr.  Paterson,  the  Intercolonial  Railway  borne  by 
known  throughout  Canada  as  tho  the  country  as  a  whole, 
author  of  "The  True  Story  of  Con-  "This  principle  of  equality  between 
federation,”  said:  the  provinces  is  clearly  expressed  in 

"The  Transportation  Commission  the  London  Agreement  or  treaty  bc- 
of  the  Maritime  Board  of  Trade  is  tween  the  original  provinces  recent- 
the  outcome  of  a  movement  started  ly  published  for  the  first  Umo  by  the 
a  few  years  ago  by  a  few  members  Federal  Government,  and  also  In  tho 
of  the  boards  of  trade  of  Halifax  B.N.A.  Act,  1867,  and  this  principle 
and  Saint  John  to  get  "these  two  applies  to  all  services,  including 
cities  working  together  in  matters  passenger  services, 
which  are  of  mutual  Interest,  in-  “Prince  Hdward  Island,  under  her 
stead  of  fighting  against  each  other,  contract,  of  union  of  1873,  and  its 
as  they  had  been  doing  from  the  imperial  confirmation,  which  is  pur- 
tlme  of  Confederation.  suont  to  the  contract  of  union  and 

"This  Commission  Is  financed  by  the  B.N.A.  Act  of  1867,  is  also  en- 
the  three  Maritime  governments  and  titled  to  an  equality  of  services  and 
is  a  service  for  all  the  people  of  ulso  special  services  provided  for  in 
these  provinces.  The  members  of  their  contract  of  union, 
the  commission  and  honorary  sec-  "The  commission  has  a  freight 
retarles  donate  their  services  and  specialist  permanently  employed 

the  commission  functions  in  tho  in-  with  an  office  in  Montreal  and  the 
terests  of  the  provinces  as  a  whole,  executive  office  of  the  commission 
without  sectional  favoritism,  leaving  alternates  between  Hallflax  and  Saint 
It  to  each  section  to  look  after  its  John  and  on  April  1  the  executive 
interests  as  between  sections.  office  will  be  moved  to  Halifax.  Any 

"To  Illustrate,  take  traffic  through  Industry  which  finds  itself  unjustly 
the  ports  of  Halifax  and  Saint  John,  handicapped  by  transportation  re- 
It  is  the  function  of  the  commission  gulaWons  has  the  privilege  of  secur- 
to  secure  the  remo-val  of  the  unjust  ing  the  services  of  tho  commission 
handicaps  which  In  the  past  prevent-  to  remove  any  unjust  transportation 
ed  trafUo  coming  to  MaiithiM  ports  haadicape. 


nisKT  SWINS  CATCHM  vou  onrxor 


just  say- 


please  % 


FINANCIAL  TIMES.  MONTREAL.  FEBRUARY  28.  1930 


HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 


FIRE  COMPANIES 
WEATHER  BREAK  ^ 
IN  SOUND  SHAPE 

Few  Big  U.  S.  Underwriters! 
Showed  Depreciation  in 
Investment  Holdings 

SOME  HAD  BIG  GAINS 

Experience  Compares  W^th  Less 
Favorable  Results  For  Invest* 
ment  Trusts  and  Banks— Con* 
servative  Policy  Followed 


New  York.  —  Sufficient  annual 
statements  have  been  published  by 
fire  and  casualty  insurance  com¬ 
panies  to  clearly  Indicate  that  Ihcac 
concerns  have  aveathered  tho  finan¬ 
cial  storms  of  1929  with  highly  satis¬ 
factory  results,  says  The  Journal  of 
Commerce.  IVhile  largo  paper  pro-j 
fits  made  earlier  in  the  year  by  sev-  Announ 
oral  of  the  companies  were  largely  Redmond, 


Joins  Insurance  Organisation 


HI 

'' ' 

i  '  J 
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J  S 

L  ^ 

Y  ^  \ 

R.  JT.  BEDMOm 

HABBT  J.  BENOIT. 

high  figure  of  $19,477,000.  '  PAAn  E'ADMIhir'C  ’ 

I  Premium  Income  during  Ihe  year  I  |il|||||  l*AKn||n||i^  | 

I  amounted  to  $546,271,  while  income  i | 
from  interest  arid  other  sources  was'  AAMIMIAM  I7IDI? 

$234,475  Death  claims  and  pay- i  UUMlnlUN  MKt 

ments  to  policyholders  during  the  i  a/- viiaaaiawai  a  aamu 

I  year  amounted  to  $45^,421.  ' 

I  The  Mutual  Relief  wa.s  formerly  :  Expense  Ratio  Down  Sbghtly  At 


[the  Oddfellows’  Relief  AsBociation. '  47.1  Per  Cent,  as  Against 

I  established  in  1874.  Tbe  company-  47  7  in  192R 

I  Mas  re-Incorporated  as  mutual! 

company  in  .Tune,  1929,  and  In  rdew  j  - 

Of  the  fact  that  the  new  organize- '  The  Kinanrim  Tin,,, 

tion  is  just  nicely  under  M  ay,  com- i  Toronto.  —  Earnings  of  $.11,071 
parison  with  other  years  is  apt  to  :  were  shoMm  In  the  last  annu.al  re- 
be  misleading.  !  port  of  the  l>om1nion  Eire  Insurance  ' 

Company,  covering  the  year  ended  . 

r^nNTIMTII?H  r*PnWTU  uerembor,  r.l.  1929.  These  M  ere  ap-  | 
vUllllilULil/ UAUlT  i  n  :  portioned  to  f.%  dividend  and  2%! 

va *  w  m  wwvw*  i  houtis,  M  hlch  nmountcd  to  $23,19.*,  i 
PfIMIfflF  Kl  I A I  I  IH  K  I  '^hilc  $27,578  was  transferred  to  sur- 
VVlTllTIlillVlnL  Jull  li  :  plus  account.  The  expense  ratio  I 

f  I  shoM's  a  slight  decrease  to  47. Kr,  as  ’ 

Edmonton  Company  Reports: ,! 

I  e  ^AK  ecn  j  :  Iho  company  took  on  additional 

income  Ot  and  iusuranco  lines  of  plate  glass,  per- 

Astets  of  $1,274,905  jsonal  accident  and  nutnn)ohilo  iiisur-  : 

... _ _ _  lance,  but  for  the  past  year  tho  liab- 

Tho  outstanding  financial  insll-|  for  per.«onal  accident  and 
tution  of  the  province  of  Alberta,! ’he  automobile  insurance  m.-is  rein- I 
The  Commercial  Life,  during  1929,  entirety.  There  was  a 


A  Tower  of  Strength 

Asiscts  -  -  .$568,000,000 


CONTINUED  GROWTH 
COMMERQAL  LIFE 


uninterrupted 


shrinkage  in  the  value  of  seeurifies 


gress.  That  was  amply  deinonsfrat-  hTT^'d  to  the  e.xtent  of  about  $16,886 
R.  JT.  BEDMOXIl.  HABBT  J.  BENOIT.  cd  at  tho  annual  meeting  of  the  com-  ’h’s  '"  •'’s  fully  provided  lor  by  * 

.  .  ,  T.  I.  •  *  J  pany  by  the  report  of  the  managing  i ’lio  reserve  for  investments  M  hich| 

Announcement  is  made  by  R.  M.  j  their  business.  Mr.  Benoit  nas  had  (jj^cctor,  J.  W.  GlenM-right.  Thl.s  has  been  carried  in  the  bahmcc  , 


EMPIRE  LIFE  IN 
STRONG  POSITION 


folios,  and  in  .several  ca.se8  substan-  — ^ _  ..  _ _ _ _  I  ”  .  n-  ,  *  I  lilTir  1  ALl  Lill  Ll  111 

lial  iipprcciatiou  for  tho  full  year  I  Commercial  Life  has  increas- 

was  registered.  Globe  &  Rutgcr.s.  the  Corroon  &  Rey-  value  of  Investments.  Tho  full  list  ed  Its  business  In  forco  during  the!  CTDAMP  DACfTIAN 

This  showing  is  substantially  bet-!  uolds  group  and  the  National  Liberty  of  holdings,  with  cost,  par  and  ap-|  ^  ®  years  by  approximately  $l.-j  iVlJll ll/ll 

ter  than  that  of  any  other  group  ofiST'T’up.  keep  approximately  60  per  proximate  market  values  of  sccuri- j  uuo.OOO  per  year.  ILs  as.sots  liavc! 

financial  institutions  operating  along  i  cent,  or  more  of  their  assets  in  tics,  must  bo  turned  in  to  tho  state  |  aouble^  during  the  la.st  three  |  O,.* 

similar  lines.  Needless  to  say,  mu- i  'fho  other  group  keep  the  Superintendent  of  Insurance  by  com- 1  its  Interest  Inrome  has  more  i  rrogreas  Kevicwed  ana  v/ui* 

ttial  savings  banks,  investing  nearly  I  bulk  of  their  assets  in  bonds  and  panics  admitted  in  New  York.  These  j  ^ban  doubled  in  tho  last  ilirec  standing  Points  Enumerated 
a  1 M  hei  r  fund.s  in  real  estate  mort- 1  Tuortgages,  aiming  for  stability  of  i  lists  have  to  be  handed  in  by  the  end  '  Tears.  y  ,,  at  Annual  Meeting  i 

ga.gcs  and  the  very  highest  grade  ofi’ueomo  rather  th.in  market  appre-  of  I'obruary,  and  a  groat  number  During  the  claims  wero  paid  i  _  I 

tinnrtsj  wrro  vpvv  'littif.  nffpi-tori  bvIciatioD.  During  the  Ions  neriod  of  have  already  been  presented  to  the  ‘TTnountIng  to  $61,223,  and  these!  . 


Life  Assurance  in  force: 
$2,400,000,000 

Rate  of  interest  earned  on  mean 
Invested  assets  in  1929  7.02  per  cent 


SUN  LIFE  ASSURANCE  COMPANY 
OF  CANADA 

HEAD  OFFICE:  MONTREAL 


BRITISH  COLONIAL!  HRE  ASSOCIATION 

Fire  InsuraDce  Company  of  Philadelphia 


Total  Assets  Exceed 

$1,000,000 

THEODORE  MEUNIEK, 

PrefijJcnt 


Total  Assets  Exceed 

$30,000,000 

THEODORE  MEUNIER, 
Manager  Canadian  Brandi 


w.v.  xe..  athoi*  th-TU  Hiarkct  appre-  of  February,  and  a  gre*t  number  uuring  ine  •  -  ^  ,  _  , 

bonds  were  very  nttlo  affected  hyjciation.  During  the  long  period  of  bavc  already  been  presented  to  the  .^owntlng  Ibespj  ■  ' 

the  severe  .stock  market  panic  of  the  I  rising  stock  prices  wblch  preceded  department.  They  may  be  consult- •  were  all  paid  witbin  twenty  |  Ihe  annunl  raroting  of  tho 

>rav.  On  Iho  other  band,  investment’  stock  market  brc<Tk  of  1929,  the  cd  by  tho  public  at  tho  Albany  head- i  [^tir  hours  of  receipt  of  proof.  Thisi  Life  Tusuranco  Tonipany  wa.s  held  at| 
trusts  generally  showed  .sizable  dc-'  companies  witli  large  stock  holdings  quarters,  and  wull  appear  in  detail  in  i  loaturo  in  which  this  company  i  its  head  office  in  Toronto  on  Tucs-  j 


year.  On  tho  other  band,  investment '  iho  stock  market  brc<'ik  of  1929,  the  cd  by  tho  public  at  tho  Albany  ncaa-i  ^  i  msi  laiu  iuNUi.niv.u  x 

trusts  generally  showed  .sizable  dc-*  companies  witli  large  stock  holdings  quarters,  and  wdll  appear  in  detail  in  i  loaturo  in  which  this  company  j  its  head  office  in  Toi 
j»redation  in  ihoir  holdings,  carrying  were  able  to  show  remarkable  earn-  tho  annual  report  of  the  department  j  takes  especial  PnaP.  •'ind  is  indeed  day.  fbo  ISUi  inFtant 
the  market  values  of  seeuritv  hold-itt>R^  results  because  of  t-he  sharp  about  tt^o  middle  of  the  year.  I  a  highly  commendable  record.  Thi.s  company  has  shown  wonder- 

ings.  largely  below  original  cost,  appreciation  in  many  of  their  stocks.  - - — -  i  Cominercial  JJfo  lias  the  en- j  fu|  growth  in  its  sev( 


ings,  largely  below  original  cost,  mauy  oi  ineir  siocks.  - - — 

l.oLs  inrormation  is  available  as  to  ’The  long  bull  market  was  accom-  (IV  $  CO 

tile  e.xperlriice  of  banks  with  aftilint-i  panied  by  speri.ally  great  rises  In  the  \l  ll-H  I  IIhI  Kl*  aN|« 
ed  seeuritv  companies  and  othcr.s  |  so-called  "bluo  chip’’  or  “invest-  WXJEXBM*  IrlJVElEJlXfc/M 
that  hail  substantial  holdings  ofjmcPt”  common  stock.s,  which  wore  IMOTTDIIWIPC  CAICC 
•stocks,  hut.  the  general  impression  !  favored  lnvc.stmcnts  of  the  insurance  INNIJK llral  l<  jBri*  J 
i.s  that  the  rnaj.iriiy  ended  the  years  :  companies.  Em/WEiisixwM 

ivitii  sii!>sta.nti!i I  paper  losses  on  sc- 1  The  drastic  break  In  stock  prices,]  -  — 

eiirity  holdinga.  i  therefore,  would  nonnally  have  been  January  Figures  For  Canada 

The,  practice  of  insurance  com- i  ’vri  ’f*  have  affected  adversely  Down  8  Per  Cent.  From  Same 


The  practice  of  insurance  com- i  P^P^f’vd  to  have  affected  adversely 
panic.*;  in  raluiiig  their  security ’^rge  extent  the  first  mentioned 
portfolios  on  an  approximate  market!  group  of  eompanie.'!.  That  It  did  not 
basifi  for  report  purpose.^  makes  It !  luav  be  attributed  to  two  important  j 
iiece.ssary  to  show  depreeiatfon  of ;  first  i.s  the  careful: 


Month  Last  Year 


The  Commercial  Lifo  has  the  en- 1  fut  growth  in  its  seven  years’  oper- 1 
viable  record  of  never  having  tost  a  |  ations.  No  one  who  studies  the  f1g-| 
dollar  In  the  Investment  of  its  funds,!  ures  in  Its  report  can  fall  to  appre- 1 
and  has  never  foreclosed  ,n,  mort-iciate  the  strong  position,  whirh  thisi 
gage.  This  reflects  great  credit  i  Canadian  company  has  attained.  As- 1 
Upon  the  hoard  of  directors  who  arej  set.s  at  the.  end  of  1923  were  $98,584,  j 
all  men  of  long  experience  in  'West-  i  They  are  bom-  .$1,6.34.337.  Reserves  j 
ei-n  Canada.  j  ;;t  Ibe  end  of  1923  were  $5,770.  They  : 

•  - - —  !  are  now  $1,077,420.  The  premium  i 

C  -C’  1  I  Income  in  1923  was  $2'3,217.  In  1929  |i 

V..ftn.  rire  insurance  Ijt,  ^.-as  $.554,735.  interest  Ineonio  In; 

Net  Premium  Reduced! 


_ _  _  $71,873.  Business  issued  in  1923 

The  year  1929,  as  a  Toronto  Bureau  The  Financial  Tlmra  $1,174.47.=*.  In  1929  jt  was  $6.- 
excellent  one  for  life  Toronto.  -  Canadian  Fire  insur-  .R'-siness  In  force  on  the| 


holdings  on  the  books  when  it  oc- 1  trading  policies  followed  by  many  of  whole,  was  an  excellent  one  for  life  Toronto.  —  Canadian  Fire  hisur-  .i 

curs.  Investment  trusts  value  their  the  companic.s  which  resulted  in  ex-  Insurance  in  Canada.  The  country  j  an ce  Company,  In  its  annual  report 

portfolios  .Tt  cost,  s<.i  that  depreeia- j  tensive  liquidation  of  .speculative  averaged  a  6%  increase  ovcj*  sales  j  the  year  ended  Dee.  31.  1929,  i  n 

lion  in  the  ni.irkct  price  of  their  ■  holdings  before  tho  major  price  >n  1928,  only  three  months  fell  be-  announces  a  premium  income  rev-  Vc- ^  force  stood 

'liolding.s  i.s  generally  .shoM  U  merely !  break.  For  several  weeks  before  '<>’»=  ‘he  production  of  the  same  en,,^  $1,267,785  for  the  year 

:'.s  a  foot-note  to  the  balance  sheet !  the  panic,  stock  prices  failed  to  month  of  tho  preceding  year.  Xct  premium  income  for  the 

rather  than  t*v  reducing  tho  item  of !  ™ake  any  headMmy  on  the  iipM-ard  December  sales  decreased  ,^-,-,5  $805,840,  compared  with 


at  $19,636,187. 

Mr.  M.  P.  Langstaff,  the  managln? 


security  invcs'tment.s  and  indicating !  s'de.  while  brokers'  loans  expanded  sJ’^htly  and  this  decrease  wa^  jgog.  Increases  of  $70,244 

the  amount  of  such  deduction  as  a ;  sharply.  The  major  reason  for  this  ried  over  Into  January.  Figures  |  shown  in  fire  premiums.  $54.- 
(Ipcreasc  in  income  for  the  year.  Only  j  generally  understood  to  be  llqui-  ^  compiled  s  ow  |  automobiles  and  iniscellaneous 


ar.  r  A\  a'JI.  i'l.  X.  1,  tiJC  UlHUd^lU^i 

decreased  $805,840.  compared  with^SlT-  ^nd‘"Ss^rif' B ‘’p^Mcl 


(Ipcicasc  in  income  for  the  year.  Only  j  ''^s  generally  understood  to  be  llqui-  'T**^'*‘  have  just  been  compiled  show  j  jjy  jjj  automobiles  and  mibcellaneoiis 
I>rofits  and  h'Eses  actually  realized  datiou  by  such  holdcr.s  as  insurance  f^lcs  during  the  past  montn  1  decreaac  of  $136,816 

are  shoMn  in  the,  inrome  .nreount  companies,  Mhilo  the  general  run  of  ^•"'in  in  January,  premiums  on  hail  Insurance. 

.and  balance  sheet.  Hence,  insurance  margin  traders  wero  buying  stocks.  1329.  This  general  decrease  M'jwj  jj,p  rompanv's  !  M  D  CIDC  I  HCCCC  I 

rompanies  must  show  the  full  Long  Riiiigo  InTestment*  N*ew'^BrunsM-ick**andThe\oIonr^of  I  are  invested  in  stocks,  the  n.D,  f  IKL  LUuuElU 

.■*mount  of  depreciation  in  their  state-  secon<l  important  factor  which  Vewfoundland  where  sales  increas- 1  recent  drop  in  marltet  pifAllT  PII 1  niX  1  lAl  i 

mcnt,s  .and  their  ability  to  make !  ,„e  relatively  favorable  j  value  of  socuntics  was  almost  nog-  WllflW  6111100  rA|N, 

moderately  favorable  reports  at'tbe  phowing  of  Ihe  insurance  companies  '  These  statistics  arc  issued  by  theiii®  ^  *4u  ^  of  .$&.0po  to  re-  kJll V  I f  Ulullll  U/llll  j 

md  of  a  pani*^  year  indicate.^  that  jj,  j],p  f.,p(  many  of  them  had  nfe  Insurance  Sales  Research  Bu- !  bpok  value  of  stocks  and  -  i 

renerally  con.servativc  investrncnt  i,ppQ  long-range  iu-  reau  .at^  Hartford,  ConnecUcut,  and  fhe  maJket^vabio^aK^LTe  $1,890,275  in  1929,011! 

lolicies  aic  follOMcd  b>  the  great  vestment  policies  involving  careful  represent  tho  experience  of  <.om- 1 1“ ® Incroau*.  GT7 

.ulk  of  the  cotnpantes.  diverslflcathm  of  holdings.  As  a  [.anirM^ich  hav^  in  force  84%  of !  of  $o52,637  . 

Two*  Main  Oroiips.  result,  they  liel.I  in  numerous  in- 1  the  total  legal  reserve  ordinary  Hfe  :*„‘^“®j  alloMlng  for  government 


Vanderburgh, 

presidents. 


alloM'lng  for  government 
and  accrued.  Increase  of 


Over  1928 


f’ire  and  casualty  companies  fall  .stances  share.s  which,  at  tho  bottom  insurance  outstanding  In  the  Do- 

to  two  main  group.-,  as  regards  in-  of  Uic  decline,  wero  not  materially  minion.  |  . 


nto  two  mam  group.-,  as  re; 
estment  polieie:-.  One  i 
ompanies.  prominent  amor 
re  the  American  fire  eomp.n 


for  unearned  Maritime  Bureou  Tbe  Financial  Tlniea 


:roup  of  below  where  they  were  at  the  begin-* 


twelve-mouth  period  l”'®vision  for  reduction  in  Saint  .Tohn,  N.B. — Property  losses  I 


Insurance  Stocks 
Bank  Stocks 
Trust  Co.  Stocks 

nought-  Sold —Quoted 

The  Insurance  Investments 

I.lmlled 

Adelaide  Sl’’7.28. 

317  Dn.T  fit.  .  Toronto  2. 


i  ed  to  offset  net  decline.s  In  other  sc- 1  of  tho  mhaller  provinces  showed 
curitiee.  In  this  respect,  the  insur- j  gains. 

ance  companies  M'erc  more  fortunate! - 

than  the  investment  trusts  in  thatl|-k  .|n  1^*11’  I 

the  latter,  as  relatively  new  Institu- j iVlIUlons  in 

lions,  had  large  amounts  of  funds  to  Force  By  Mutual  Relief  i 

place  during  the  year,  while  tho  In-  _ _ _ 

suraucb  compauie.s  did  not  have,  Toronto  Bureau  Tlic  Financial  Times 
taken  as  a  MhoK  any  abnormal  Toronto.  —  UpMards  of  $9,000,000 
amount  of  free  funds  for  investment  has  been  paid  to  policyholders  of  the 


ler  TiroA'inces  showed  company  a  statement  of  assets  total  number  of  fires  being  948  com- 

and  Ijabilities  show.s  total  as.sefs  of  pared  with  877  in  1928.  Fifty  per! 

_ $2,655,604.  Liabilities  to  the,  public  cent,  of  the  total  loss  was  caused  by' 

Include  funds  held  in  trust  as  re-  twenty  fires  e.ieh  of  whicli  involved  I 
llUlons  In  serve  for  unearned  prcminm.s  of  re-  ^  los.s  of  $20,000  or  more.  Klectri-! 

Bv  Mutual  Relief  i companies  of  $346,678,  In  r,ansoil  ^8  fires  and  .t  loss  of* 
__  .share-  $:67.836.  j 

au  Tiic  Financial  Time*  i amounting  to  $1,623,935.  Tlio  New  Brunswick  Fire  Proven-' 


CLASSES  f.F  INSURANCE  WRITTEN 

Fire— Automobile —Tornado  and  Windstorm 
Sprinkler  Leakage  —  Explosion 
Use  and  Occupancy  —  Profits  —  Rents 
Leasehold  Insurance 


BRITISH  COLONIAL  BUILDING,  464  ST.  JOHN  ST.,  MONTREAL 


Provide  for  Your  Unpaid 
Instalments 

xi^ITH  iiratalmetit  buying  a  general 
”  "  practice,  it  is  obvioi»  that  an  estate 
shotiTS  not  only  be  sofifideirt  to  rai^n^n  the 
fiome^bnt  tflser  to  dfsrfjarge  all  Indebtedness. 
Life  ifwiirance  is  ^  oae  instalment  p«- 
dbase  jroit  cem  make  tvliere  tbe  inevitable 
feancals  alt  deferred  payments.; 

Enqttfre  itiSay 

THE 

Manufacturers  Life 

Insurance  Company 

HEAD  OFFICE  -  *  TORONTO,  CANADA 


Mutual  Relief  Life  Insurance  Com 


- —  tion  Board,  in  Hs  review  for  the  - - - 

TIio  Financial  Times  reaches  n  eight  years  in  whirh  it  has  function- ! 
class  of  people  who  are  Interested  cd,  slate.s  that  fluring  that  period  The  number  decreased 


up  to  1927)  oricton  head.s  the  lo.^-s  list  during  Hie 


Many  of  the  fire  and  casualty  com-  pany  since  organization,  according  !  able  to  buy  Investment  scouri-  there  have  Iieen  7, .553  fires  with  a:  but,  since  then,  there  has  been  an;  year  with  a  tolal  of  $406,75.>  witli 


I  panie.s  have  published  annual  state-  to  the  latest  reports.  The  company,  i 
ments  indicating  their  iinderM  rltlng !  with  headquarters  at  Kingston,  re- 1 
experience  for  the  year,  their  income  ports  assets  of  $4,724,181,  with  re- 1 
from  interest  and  dividends  on  in- !  serves  of  $4,331,987,  Mhllc  total  in-] 
vestments  and  net  changes  in  the  snrance  in  force  has  reached  the  I 


total  properly  loss  of  $14,729,727 


By  toM-nu  and  cities  Fred- 1  Saint  J  ha  second  totalling  $358,343. 


MPiRE  Life  Growth 

Assets  gain  $1,000,000.00  in  1929 


Year 

Burineu 

1  trued 

Premium 

Income 

Busineu 

In  Ferea 

1923 

$1,174,475.00 

$23,247.29 

$1,077,475.00 

1925 

$2,085,861.00 

$88,668.62 

$3,522,475.00 

1927 

$2,477,293.00 

$158,537.89 

$4,282,179.00 

1929 

$6,177,131.00 

$554,735.24 

$19,636,487.00 

~‘A  Western  Achievement** 

THE  COMMERCIAL  LIFE 

Average  increase  of  Business  in  Force  approximately  $1,000,000 
Per  year  for  the  last  ten  years. 

Assets  doubled  in  three  years. 

Reserves  Approximately  doubled  in  Three  Years. 

Premium  income  more  than  doubled  in  Five  Years. 

Total  Income  more  than  doubled  in  Five  Years. 

Interest  Income  more  than  doubled  in  Three  Years. 


Reserves 

$5,770.00 

$63,42?.00 

$200,843.00 

$1,077,420.00 


Toap 

1  BuineM  im 

Force 

1  AiiCts 

Polley 

Rcurres 

PremiBm 

Ineomo 

Totftl 

Ineene 

iBtorOBt 

IiieoMe 

1919 

$399,000 

1  $95,428 

$17,732 

$9,400 

$34,979 

$2,011 

1921 

$2,648,785 

$179,092 

$66,29*4 

$57,260 

$130,152 

$7,208 

1923 

$5,117,638 

8319,425 

$214,133 

$128,131 

$173,138 

$14,633 

1935 

$6,306,545 

*  $500,372 

$405,338 

$192,944 

$236,018 

$22,716 

1927 

$9,044,361 

!  $806,490 

$672,091 

$279,055 

$328,635 

$40,102 

1929 

$10,360,541 

$1,274,905 

$1,033,320 

$331,703 

$445,660 

$61,688 

Income  and  Disbursements 

A  nompaiison  of  the  total  inoomo, 

with  the  total  disbursements  very 

graphically  Olne* 

tratoe  the  epien-  f447,OO0 

did  progress  and 

development  of 

The  Commereiel 

Life.  ■ 

And  tbe  Seasons:  H 

1.  Liberal  PoIlrlM. 

2.  Favorable  rates  and 
retnms  to  pollryheld- 
er«. 

.8.  High  rate  of  Interest. 

4.  Prompt  and  efficient 
service  to  pol- 

I  c  y  h  o  Iders  IIM'  "I 

and  beneflci-  iNCOMi 

5.  r.'lalms  paid  105f49iS 

within  twen-  StttnS 

ty-four  hour*  tmjui  eis* 

or  receipt  of  tuHiMtwn  ■ 

proof.  ■  I  I 


Tom/Mca^' 


1  nrr« 


Strongly  established  from  Coast  lo  Coast 


THE 


EMPIRE  LIFE 

INSURANCE  COMPANY 

Head  OHice  Toronfo,  Onf. 


Average  Rate  of  Interest  Earned — ^7.12% 

Paid  in  Claims  for  the  Year— $61,228 
AH  of  which  were  paid  within  24  hours  of  receipt  of  proof. 

BOARD  OP  DIRECTORS 

R.  H.  Cautley,  Esq.  (President),  Edmanton 

Dr.  B.  W.  Allln  (VIco-PcMident),  Edmonton;  I,.  G.  Colder,  Esq.  (Vlce-Pre«ldent),  Montreal;  W.  T. 
Henry.  JUq.i  W.  W.  Prevey,  F.sq.  .SI.L.A.:  H.  W.  B.  noiulas.  F,s*|.;  J.  W.  Glenarlght,  Esq.;  .lohii  Oll- 
iMpie.  Esq,.  Edmonton;  W.  Fletcher  Bredln,  Esq.,  Grande  l>ralrie;  V.  O.  Hodgson,  Esq..  Vanconver; 
John  East,  Esq..  Saskatoon. 

Slanaging  Director:  J.  W,  Gienwritfat,  Esq.  Secretary:  E.  B.  H.  Shaver.  Esq. 

_  ,  _  Medical  Referee;  E.  W.  Allln,  Esq.,  M.D.,  C.M. 

Statistician:  D.  M.  Robertson,  Esq  Consulting  Actuary:  C.  C.  isinclair.  F.A.S«  Winnipeg 

Agency  Registrar:  W.  E.  Smith  Esq.  Chief  Accountant:  H.  E.  ChiUman,  Esq. 

Mortgage  Department:  E.  W.  Grals,  Esq. 

iB  development  of  the  "Program  of  Expansion"  fo  r  the  year  1930  recently  announced  by  The  Com¬ 
mercial  Life,  appointments  of  full  time  or  part  tlm  o  representatives  In  all  districts  in  Alberta.  Bas- 
katetaewan  or  British  Columbia  where  the  coropa  ny  Is  not  already  represented  will  be  made.  CTom- 
rauntcate  directly  with  the  Head  Office,  Agency  I3epartment  or  with  the  nearest  Branch  Office  of 
the  Company. 
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Manager  of  Agencies 
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NEWS  OF  BANKING  MONEY  AND  EXCHANGE 


FIND  75  P.  CENT 
TRADE  FAILURES 
ARE  PREVENTABLE 

Sui*v«y  Reveals  Lack  of  Ordinary 
Caution  and  Ethics  in 

Many  Cases  ! 

CREDIT  BIG  FACTOR 


On  Trust  Co.  Board 


'  Improper  Extension  of  Credit 
Conunon  Cause  of  Failure  — 
Gambling  and  Inventory 
Losses  Also  Contribute  : 

New  Haven,  Conn.  —  Seventy-five 
per  cent,  of  business  failures  can  be 
prevented  by  proper  understanding 
of  simple  rules  of  personal  and  busi¬ 
ness  conduct,  a  committee  which  is  i 
investigating  the  economic  and  so-  i 
cial  causes  of  bankruptcy  has  found.! 


IGENERAL  TRUST  OF 
I  CANADA  REVEALS 
I  SOUND  POSITION 

Net  Profits  Amount-  to  $88,475 
As  Compared  With  $30,217 
in  1928 

I  _ 

GROSS  AT  $134,010 


The  annual  general  meeting  of 
shareholders  of  the  General  Trust 
of  Canada  was  held  at  the  Com- 
'  pany’s  head  office,  112  St.  James  St. 
IWcst,  .Montreal,  on  Friday,  Febru- 
I  ary  21st.  The  president,  Hon.  F.  L. 
{ B6ique,  was  in  the  chair, 
l'  The  report  of  the  board  of  direc¬ 
tors  for  the  year  ended  December 

- - - -  — j92n,  discloses  important  and 

investigating  the  economic  and  so- 1  h.  Adamson,  who  was  elected  j  rapid  progress.  The  two  last  in- 
cial  causes  of  bankruptcy  has  found. director  of  the  Sterling  Trusts  stalments  having  been  effected  dur- 
Taking  New  Jersey  as  Corporation.  Mr.  Adamson  is  pre-  ing  the  year,  the  paidup  capital  of 

state,  the  causes  for  bankruptcy  Adamsons,  Limited,  a  di-  the  company  is  now  $1,105,000.  The 

there  have  been  investigated,  and  a  rector  of  the  Bdmonton  Stock  Yards,  gross  revenue  for  the  year  amounts 
report  was  sent  to  Robert  P.  Lament,  { director  of  the  Union  to  $134,010,  as  against  $61,965  in 
Secretary  of  Commerce.  The  study  j  stock  Yards  of  Saskatoon.  1928.  After  deducting  $45,535  for 

was  made  under  the  joint  auspices  -  exirenses  of  management,  net  pro- 


For  First  Year  of  Opera- 
timis — Outlook  Bright 


Secretary  of  Commerce.  The  study  stock  Yards  of  Saskatoon.  1928.  After  deducting  $45,535  for 

was  made  under  the  joint  auspices  -  expenses  of  management,  net  pro¬ 
of  the  Department  of  Commerce,  the  nnAPflPDO  f*ts  stand  at  $88,475,  as  compared 

Vale  law  school  and  the  Yale  insti-  VIIIIIUII  pif  I \\  ^jtj,  $30,217  for  the  preceding  year, 

tute  of  human  relations,  and  Judge  a  llV\fAiaJUw  Dividends  and  interest  on  instal- 

William  Clark,  of  the  District  of  New  m  *  niTTIf  F  TDIIPT  ments  on  capital  stock  have  ab- 

Jerscy.  |||AK|  I  l|f|l*  IKIJ^I  sorbed  $52,345.  Profit  and  loss  ac- 

Thc  things  considered  Important  xiivv/x  count,  as  of  December  31st.  1929, 

were,  "First,  the  personal  factors  so  ^  -  _  i  shows  a  credit  balance  of  $77,200. 

lar  as  measurable  which  have  con-  Satisfactory  Results  Registered!  The  report  informed  the  sharer 
tributed  to  tire  failure;  second,  busi-j  Opera-  |  holders  that  the  aasets  under  ad- 

ness  methods  employed  by  the  debt-  .  ministration  are  valued  at  $6,896,- 

or;  and,  third,  the  extent  to  which!  OtHlS — UUUOOK  cngm  j  OOO  compared  with  $4,400,000  in 

abuses  in  credit  extension  have  in-  j  ^  - -  j  jgjg,  to  say  nothing  of  those  held 

llucnced  the  collapse.”  ;  Saint  John.  —  The  reports  present- Hjy  company  as  trustee  inbank- 

Under  personal  factors  W'cre  con-  ed  at  tho  first  annual  meeting  of  j  f^p(cy  or  liquidator.  The  bond  Is- 
sidered  education,  living  expenses.  The  Maritime  Trust  Company,  held  jgycgfoj.  -which  the  company  acts  as 
previous  experience,  speculation  and  at  the  head  office  of  the  company,  j  trustee  aggregate  $25,000,000.  In 
medical  expenses.  'Plie  investigation  here,  by  the  president,  Angus  Mc-|ti,o  course  of  the  year  a  great  many 
of  business  methods  Included  an  in-  Lean.  Bathurst,  N.B.,  and  the  mana-  |  testators  have  appointed  the  Gen- 
quiry  into  trade  associations,  turn-  ger,  Hedley  C.  Wilson,  showed  that  eral  Trust  of  Canada  as  executor, 
over,  inventory  and  books,  credit  much  progress  had  been  made  by  the  board  of  directors  was  re¬ 

losses,  previous  failures  and  fire  and  company  since  operations  commenced  elected,  as  follows:  Messrs.  Jj.  J. 
i)urglary  insurance.  Credit  exten-  and  that  the  outlook  for  future  busi-  A;djutor  Amyot,  Joseph  Beaubien, 
sion  is  of  course  a  single  topic.  ness  was  good.  jjon.  f.  L.  Bdi’que,  Hon.  N.  A.  Bcl- 

The  committee  approached  the  In  his  report  the  president,  Mr.  court.  K.C.,  A.  N.  Drolet,  Sir  J.  Geo. 

problem  with  au  interest  in  preven-  McLean  said:  “Your  directors  take  Garneau.  Ernest  Guimont,  Mendoza 
tion  rather  than  cure.  They  exam-  pleasure  In  submitting  the  first  an-  i,anglols,  A.  A.  Laroeque,  Ch.  Laii- 
ined  cases  from  that  point  of  view  nual  report  of  The  Maritime  Trust  rendeau,  K.C.,  Beaudry  Leman,  Hon. 
and  gave  as  their  opinion  that  a  Company  showing  the  result  of  our  q.  L’Espfrance.  Hon.  .1.  Nicol, 
minimum  total  of  75  per  cent,  of  the  operations  for  the  four  months  period  k]g.,  Hon.  J.  E.  Perrault,  K.C.,  Hon. 
failures  might  have  been  prevented  from  September  1,  1929,  when  the  Donat  Rajunond,  L^o  G.  Ryan,  Hon. 
by  the  practice  of  ordinary  caution  company  first  started  business  with  George  A  Simard.  C.  E.  Taschereau, 
and  ethics.  the  public,  to  December  31,  1929,  ac-  N'.p.,  N.  A.  Timmins,  Hon.  J.  M. 

"In  fact,”  the  report  states,  "the  companied  by  the  statement  of  assets  Wilson, 

cases  where  tho  financial  collapse  is  and  liabilities  as  at  December  31,  a,  n  mepUmr  nf  the  directors  hMd 
properly  attributable  to  misfortune  1929.  affer  shareholders®  S 

rather  than  fault  are  so  few'  that  “The  capital  stock  of  The  company  jjon.  F.  I/.  Beique,  Hon.  J.  M.  W'il- 
ihey  can  be  separately  enumerated."  j  has  been  subscribed  up  to  $266,200.  son  and  Hon.  D.O.  L’Espcrancewere 
In  this  category  of  misfortune  were  on  which  calls  amounting  to  50%  respectively  re-elected  president  and 
listed  six  cases  of  expensive  illness,  have  been  made.  Our  general  Invest-  \'ice-presid€nts  of  the  General  Trust 
two  of  robbery,  one  of  fire,  one  in  ment  policy  has  been  conservative,  of  Canada. 

change  of  character  of  the  neighbor-  The  company  has  splendid  facilities  - — - 

hood  and  one  of  labor  trouble  in-  for  carrying  on  Its  business  wltb  am-  ^  I  i  «  A 

(iuced  by  the  war.  pie  room  for  expansion.  The  offices  CxOlu  Reserves  Are 

Many  Seasons  Found.  have  been  attractively  remodelled  Hiffher  In  Canada 

In  all  other  cases  investigated  by  fu/nished  and  create  a  most  _ ^ _ 

the  committee  they  found  that  fall-  favorable  Impression  on  the  public  Ottawa -Canada’s  gold  reserve  is 
e.asilv  have  been  nrevent-  Your  directors  feel  that,  owing  ® 


I  the  circulation  against  securities 
I  had  dropped  to  $49,700,000. 

At  the'  end  of  December  of  the 
total  Circulation  against  gold  $60,- 
041,000  was  made  up  of  legal  tenler 
for  (hanks  only — Dominion  notes  of 
$1,000,  $5,000  and  $50,000  denomin¬ 
ation.  In  the  report  for  the  end  of ! 
January  this  Item  bad  increased  to 
164,904.000.  I 

Sterling  Trust  Corp. 

Annual  Meet  Routine! 

The  annual  meeting  of  'the  Ster- 1 
ling  Trusts  Corporation  was  held  at  | 
ithe  head  office  of  the  Company,  at  • 

I  Toronto,  Monday,  February  24. } 
W.  H.  Wardrope,  K.f^,  president.  In  ; 
reviewing  the  balance  sheet  for  the 
year  emphasized  the  fact  that  the  ' 
earnings  for  the  jear  amounted  to 
$70,184.46.  after  providing  for  the  j 
usual  expenses  of  management,  etc..  | 
and  in  addition,  the  extraordinary  ( 
expenses  involved  in  moving  the 
head  office  to  their  present  quarters 
in  Sterling  Tow’er,  Toronto.  "The 
report  showed,’  he  stated,  "contin¬ 
ued  inermses  in  all  departments — 
guaranteed  trust  account  by  $228,- 
133.73,  or  68%  over  the  previous 
year;  estates,  trusts  and  agency 
account  by  $1,370,677.85  being  15% 
over  the  previous  year.  Reserve 
fund  has  also  been  increased  to 
$140,000.  Although  the  year  just 
closed  shows  one  of  excessive  spec¬ 
ulation  and  stock  market  panics,  it 
is  gratifjing  to  be  able  to  report 
that  these  have  had  practically  no 
detrimental  effect  so  far  as  your 
corporation  is  concerned. 

The  directorate  composed  of  W.IT. 
Wardrope,  K.C.,  president:  A.  W. 
Briggs,  K.C.;  Norman  Sommervillc, 
K.O.,  Charles  Bauckham,  vice-presi¬ 
dents;  and  .1.  W.  Scott.  Dr.  J.  W. 
Rutherford,  M.P..  John  Hallam,  W.A. 
Boys,  K.C.,  M.P..  H.  P.  Kennedy.  C. 
H.  Burgess,  Lome  Johnson,  W.  H. 
McBwen,  K.C.;  Charles  Bauckham, 
managing  director:  James  R.  I>ov- 
att,  secretary;  Wm.  C.  McBrien, 
manager  real  estate  department; 
and  Lome  Johnston,  manager,  Re¬ 
gina  branch,  were  re-elected. 

W.  H.  Adamson,  Toronto,  presi¬ 
dent  of  Adamsons,  I.td.,  Toronto,  di¬ 
rector,  Edmonton  Stockyards,  Ltd., 
and  director  of  the  Union  Stock- 
yards,  of  Saskatoon,  was  added  to  ' 
the  board. 

Amend  Provisions  Of 

Saving  and  Loan  Act 

%’aBcoaver  Bareaa  The  WlBaBrlal  Time* 

Vancouver. — Important  changes  In 
administration  of  loan  and  savings 
organizations  in  British  Columbia 
will  result  from  amendments  to  the 
Savings  and  I.,oan  Associations  Act, 
which  have  been  introduced  in  the 
legislature  as  a  government  meas-  i 
ure.  ( 

The  chief  new  provisions  are: 

Savings  and  loan  associations  may  i 
issue  shares  of  less  than  $100  to  { 
meet  the  desires  of  small  Investors.  1 


‘Ihe  Mokliless  ElenMt 

vi9-ttfl(/«*and  ever  since 
1779 •••you  will  find  it  in  # 


USHERS 


I 


'Then  is  no  demaU 
ms  the  good  name  oi 

maker:*  A 


War  above  price 
feputation  of  the 


Hie  world  more  positive  smurance  exists 

of  the  ftniMfid  Highland  Whisky,  than:  the  name 
]PSH^^^^REEN  stripe  and  all  that  its  worlde 

wid^^nmtation  maintains. 

jaersy  users,  of  USHER’S  GREEN  STRIPE 
^^^—j^KiBDISKY  haye  enjoyed  the  snperior  quality  and  blend- 
so  faithfully  upholding  the  standard  of  the  famed 
name  and  seal  It  bears. 

TfaEs  positive  and  constant  assurance  is  the  '^matchlas 
etoneiU*  yon  wiU  find  in  USHER'S  GREEN  STRIPE 
WHISKY  alone  . . .  to-day  as  in  1779. 

This  seal  has  bsenan  unfailing  enMem  pf  Quality 
.  to  drinkers  of  Scotch  IThisfy  since  1 779. 


Organizations  of  certain  standing 
may  expand  their  business  outside 
the  province. 

Shareholders  who  guarantee  the 
dividends  of  an  organization  are 
given  virtual  control  of  the  associa¬ 
tion’s  destiny. 


All  shareholders  will  he  able  to  bebarred  from  the  lottery  privilege’ 
vote  on  the  question  of  the  redemp-  of  ordinary  member.';. 

tion  of  any  guaranteed  stock.  '  - - - 

Shares  in  arrears,  now  arbitrarily  |  The  Financial  Times  reaches  i 
Icancelled,  may  be  reinstated  on. ap- 1  class  of  people  who  are  Intereste 
plication  under  specified  conditions,  and  able  to  buy  iiiTcstnieut  seciiri 
Directors  of  associations  will  notifies. 


Higher  In  Canada: 


Ottawa.— Canada’s  gold  reserve  Is  ; 


lire  might  easily  have  been  prevent-  improved  general  business  condi  Bradually  creeping  up.  The  circula- 

ling.  Of  the  46  business  cases,  )n_eg  comnanv  have  started  Department  of  Finance  as  of  j 

were  have  no  proper  in-  j  ’  ^  onnortune  time  and  JantiaTT  31st,  shows  that  the  gold 

ventorles  or  account  books.  In  ousmess  ai  an  opportune  time  ana  ...  .  ^  Minister  of  Finance 
nniv  1ft  oTsea  was  anv  inventory  Indications  point  to  a  very  largo  '*®  .  rinance 

Sen  In  fite  of  theL  cases  the  business  of  the  coil-  ®sainst  note  circulation  and  govem- 

taken.  in  nve  or  tneso  cases  me  ment  savings  bank  deposits  is  $66.- 

result  showed  that  the  annual  turn-  J"  the  year  we  have  Just  en-  223,753.32.  At  the  end  of  Decern- 1 
over  of  stock  had  fallen  below  the  lerea.  $62,996,279.85.  On  i 

■  level  at  which  profit  can  be  made.  RTTTTurVG  nrTTTnnv  uutgu'P  30th,  the  total  was  $61,646,- 

Impropcr  extension  of  credit,  the  BUILDIlfG  OUTLOOK  BBIGHT.  225.27.  i 

report  says,  “seems  to  have  been  the  Toronto.  —  Building  prospects  in  *»_„  io  ' 

rule  rather  than  the  exception”  I.  lonstSl'^^^  ^old  Instei^  o'f  by  np®  | 

f.v^c  cases  credit  was  extended  to  permits  for  securities.  On  June  30  last  ^ 

debtors  who  had  pre^ously  failed.  the  Dominion  note  circulation,  sc- 

without  any  effort  to  discover  whe-  000,  Ottawa  $7,300,000,  Hamilton  $2,-  Kv  the  cold  reaerve  was 

ther  the  debtor  had  or  had  not  pro-  OOO.OM,  and  other  centres  propor-  $|05'.262.826  iuid  the  Dominion ’notes  ' 
fifed  by  his  finst  experience.  In  only  tionatc  'founts,  sa  d  J.  M.  Lmpey,  outstanding  against  approved  secu- 1 
six  cases  was  a  financial  statement  president  of  the  Ontario  I.and  Sur-  was  $88:700.000.  At  the  end  ^ 

secured  as  a  basis  for  the  extension  evyors  at  the  recent  an^al  conven-  circulation  against  ! 

credit.  «on  m  Toronto  The  Province  of  $105,231,009  and  against 

In  the  light  of  their  findings  the  Quebec  is  also  looking  forward  to  a  gecurlties  $82,700,000.  At  the  end 
committee  report  advocates  as  reme-  busy  season  in  construction,  Quebec  January,  however,  the  notes  out 
dies  the  use  of  education  and  isola-  City  having  more  than  $12,000,000  against  gold  totalled  $107,389,063  and 
tion.  Education,  they  feel,  would  worth  of  work  in  sight  for  the  year. 

bring  about  a  general  avoidance  of  - - - 

the  pitfalls  they  have  exposed.  By - '  .  ■  i..  — .  —  ■ 

isolation  they  mean  the  establish-  A  F  C*  „ 

ment  of  some  effective  control  of  the  JLsCSSOil  JT  #  O/f  I  V^/IICCZ^O  j 

debtor  who  has  not  conformed,  to  the  ny  ersest  pitt. 

normal.  . .  . -  ,  .  — 

“A  study  of  the  major  commercial  jn  view  of  the  distressing  new's  ties  which  arise  sometimes  in  small 
countries  indicates  that  business  which  the  newspapers  have  furnish-  towns  and  rural  municipalities.  Com- 
fail  ires  arising  out  of  disregard  of  ed  recently  regarding  the  financial  missions  arc  sometimes  organized  to 
the  standards  we  have  been  discuss-  situation  of  Chicago,  it  is  perhaps  a  help  them  out.  But  when  a  city  like 
ing  results  in  the  Immediate  ®*clu-  good  moment  for  cities  like  Mont-  Chicago  with  a  valuation  of  four  and  I 
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^Dow  Old  Slock  Ale /I 

HOUR  orMiLrac  y : 


'ntfr. 

MtGttOti 
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Behind  /he  -  A 
"Mike* //f  Me  / 
Dow  Broad'  ./  ij 
-carfin^  . 

^'frudio  / 


iuctui- 
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that  toe  i.solation  of  such  persons  little  attention  to  the  situation  of  the  gets  into  such  straits.  It  Is  difficult  I 
would  both  protect  the  community  business  capital  of  the  United  States  to  see  any  other  way  out  than  to  let  i 
against  future  injury  by  toe  Indlvl-  ggg  jf  jjgg  ggy  jessons  to  offer  the  citizens,  who  have  allowed  their  1 


dual  isolated  and  act  as  a  deterrent 
to  such  as  might  he  inclined  to  feel 
that  their  own  conduct  was  a  matter 


us.  city  to  drift  into  trouble,  pull  it  out  i 

I  do  not  think  that  any  good  will  again  as  best  they  can.  Montreal  i 


rinjifflronpo  come  of  seeking  consolation  from  the  with  a  population  of  1,100.000  must! 

mus?  be  home  by  toe  communty  ’’  a*-®  ®‘her  cities  ge^along  with  $38,000,000  of  revenue,  j 


PRAIEIE  BUTTER  OUTPUT. 


musi  DC  Dome  oy  tae  eommunuy.  g^g  fg^  worse  off  than  ours.  For  Montreal  citizens,  with  civic 

PRirRTF  RrTTPB  nTTTPPT  Montreal  were  in  every  res-  elections  looming  in  the  near  future, 

Re^na  Saskatchewan  —Produc  managed  city  in  the  the  moral  is— eternal  vigilance  Is  the 

tionTcrea^er^S?'in  the  ^a-  P>-i®®  ®Miberty.  A  city  like  a  nation, 

irie  Pro^n^s  Lrlne  1929  L  re  constantly  on  the  look  gets  the  government  it  deserves.  The 

norted  bv  the  Provincial  Dairy  Com-  ®ut  for  opportunities  of  improvement,  best  way  for  toe  residents  of  any 
Ss^nere  and  duXg  1928  to^^^^^  f^*®**-  ®fvlc  administra- 

"  tank  as  ..n  the  successes  tors  that  , ha,.  „e  halag:  elosaly 

follows’  others.  watched,  is  to  turn  out  on  election 

Province  1929  1928  Inc  There  are  many  who  look  hack  to  days  and  register  their  votes  en 

Manitoba'  I5,472,"i09  I3.i82.l67  12.3  the  tirades  of  Mayor  Thompson  masse.  It  is  particularly  important 
li-snnftA  11  'JAC  ^sainst  His  Majesty  King  George  as  that  the  polls  covering  business, 

Alber'ta  I6n25'ooo  14  376  636  11  0  '^®’'  attacks  on  everything  financial  and  professional  Interests 

’  that  savored  of  giving  a  square  deal  .should  show  a  heavy  vole,  so  that 

~~  to  Great  Britain  and  British  interests  the  cit.v’s  administrators  mav  know 
in  the  teaching  of  history  and  other  that  the  property  owners  who  pro¬ 
subjects  in  Chicago  schools;  and  who  vide  the  bulk  of  toe  money,  are 
see  in  the  present  unhappy  state  of  watching  tho  big  moves  of  the  city 
RpniPnihor  affairs  a  just  retribution  for  Chica-  administrators. 

nCIIICIIIUCl  go’s  administration.  The  best  that  To  the  real  estate  interests  of  the 

we  can  derive  from  that  line  of  city,  it  should  be  sufficient  to  point 
^  ,  I  thought,  is  the  lesson  that  the  sole  out  the  frightful  depreciation  of 

I  business  of  a  civic  administration  is  property  values  that  would  result  in 

^IlllVIflO  to  administer  the  city  and  leave  out-  Montreal  if  such  a  situation  ever 
"  IKtV  side  issues  alone.  developed  here.  In  order  to  make 


Province 

1929 

1928 

Inc. 

Manitoba 

15,472,109 

13.682.167 

12.3 

Saskatche¬ 

wan 

14.780,000 

11,310.496 

30.6 

Alberta 

16,025,000 

14.376,636 

11.0 

m  xmit  AMt> 

JAC<^Wfl5 '  M 

f  Tftt  FAHOU'V 

CUmr 


Remember 

Convido 

Port 


side  issues  alone. 


^  The  situation  of  Chicago  is  well  them  alive  to  thq  importance  of  giv- 

known.  Taxes  for  1928  are  not  col-  ing  constant  attention  to  civic  gov- 
I  III  I  lected;  40,000  employees  have  not  ernment.  Past  experience  In  Mont- 

K  K  been  paid  their  January  salaries  and  real  and  adjoining  municipalities  has 

wages;  employees,  Including  firemen  shown  that  even  a  much  leas  serious 
io  lv\f4-1a/4  •  n  u.  police,  are  being  asked  to  ac-  civic  catastrophe  than  that  which 

IS  uoLuea  in  upoito  cept  "tax-anticipation  warrants”  in-  has  befallen  Chicago  can  have  very 
by  the  growers  payment;  banks  are  grave  effects  on  the  happiness,  com- 

VUan.  s  r<  u  ’  refusing  to  advance  money  to  the  fort  and  prosperity  of  every  resident, 

warre  &  who  city  because  of  lack  of  faith  in  the  from  the  bumble  laborer  to  the  bank 

have  been  in  busi-  And  this,  in  one  of  president  The  time  to  stop  any  such 

the  greatest  cities  of  the  United  unhappy  development,  is  two  years 

ness  in  Portugal  states,  one  frequently  referred  to  as  before  It  starts.  And  next  April  will 


Cominq  Praqramx 


since  1670. 

Ask  for  Convido. 


the  commercial  capital  of  the  Union  be  the  beginning  of  another  two  year 
— a  status  frequently  claimed  In  Can-  period.  This  period  will  mean  a 
ada  for  the  city  of  Montreal.  Hap-  great  deal  to  the  property  owners 
pily,  there  is  no  reason  to  fear  any  of  this  great  city  of  ours  and  It  be- 
Euch  condition  arising  in  Montreal  in  hooves  each  and  every  citizen  to  give 
the  present  generation.  unto  it  the  serious  consideration  and 

One  passes  over  financial  difficul-  attention  which  it  merits. 


Saturday 
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1st 

CKAC 

10.20.11.20 
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hi 

4th 

CFCF 

7.30.  8.80 

Thursday 

*6 

6th 

CFCF 

deSO"  8«o0 

Saturday 

44 

8th 

CKAC 

10.20.11.20 

Tuesday  “  4th  CFCF  7.30.  8.80  my  M  I  '"TT-'S 

Thursday  ‘‘  6th  CFCF  7.30.  8.S0  Old^TOCKAle 

Saturday  “  8th  CKAC  10.20.11.20 
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STANDARD  at  snUNGTH  aiad  Q  VAUTT 


1 


I  O').,  ofef . 

Winnipeg  Elec. . . 

Do.,  pref. . 

Woods  Mfg.,  pref. 

Zimmerknlt . 

BANKS— 
C^nadienne  Nat.. 
Commerce.  . . , 

Dominion . 

Imperial . 

Montreal . . 

Nova  Scotia . . 

Poyal. . . . 

Toronto . . 


NEW  YORK  STOCKS 

Keb.  19,  Feb.  26,  Net 
1930  1  930  Chinge 

Allin-Chalnierif .  W'tf  . 

Am.  Agri.  Chemical. .  6*4  -f  ji 

Am.  Posh  Magneto. .  50  50  ...... 

Am  f  an  tAtW'  l  it;  ' 


Recordof  Canadian  Stocks 


10^, 

12+1 

12+1 

12-H 

12+2 

16% 

124-2 

12+1 


Stock 

Abitibi . 

Do.,  pref. . 

Alberta  Grain . 

Do.,  pref. . 

Asbestos . 

Do.,  pref. . 

Atlantic  Sugar . . . . 

Do.,  pref. . . 

Agnew  Surpass . 

Do.,  pref. . 

Bawlf  Grain . 

Do.,  pref. . 

Belgo  Can.,  pref. . 

BcU  Telephone . 

Brading  Breweries . 

Brant.  Cord.,  pref. . 

Brasilian.  .  . .  . . 

Brewers  &  DistiUexv. . , . . 

B.  C.  Packers . . 

B.  C.  Power  A. . . . 

Do.,  B . 

B.  B.  Steel . . 

Do.,  pref. . 

Do.,  2nd  pref. . 

Brompton  ..  ..l,, . . 

Bruck  Silk . 

Build.  Products,  Class  A. 

Burt  F.  N . . . 

Calgary  Power . . 

Canada  Bread . 

Do.,  1st  pref. . 

Do.,  pref.  B . 

Canada  Cement . 

Do.,  pref. . 

Canada  Dry . 

C.  N.  Power . . 

Canada  S.S.  Lines . 

Do.,  pref. . 

Can.  Bakeries,  A.,  pref. .  . 

Can.  Brewing . 

Can.  Bronse . 

Do.,  pref. . 

Can.  Cancers . 

Do.,  1st  pref. . 

Do..  2nd  pref. . 

Can.  Car  &  Found . 

Do.,  pref. . 

Can.  Converters . 

Can.  Cottons . 

Do.,  pref. . 

Can.  Dredge  &  E^k .... 
Can.  Fairbanks,  pref. .... 

Can.  Foundries  A . 

Do  .  B . 

Can.  Gen.  Elec . 

Do.,  pref. . 

Can.  Hydro  Electric,  pref. 

Can.  Ind.  Alcohol . 

Can.  Ind.  Alcohol  B . . 

Can.  Iron  Foundries . 

Do.,  pref. . 

Can.  hoc') . 

Do.,  pref. . 

Can.  Oil . 

Do.,  pref. . 

C.  P.  R.  old . 

Do.,  new . 

Can.  Pow.  %  Paper . 

Chps.  Gurd . 

Do.,  pref. . 

Citv  Dairy . 

Do.,  pref. . . . 

Cocksbutt  Plow . . . . . 

Conduits,  pref. . 

Consol.  Bakeries . 

Consol.  Food  F^od. . 

Do.,  "A” . . . 

Con.  Mining  &  S . 

Con.  Gas .  . 

Cosmos  Imp . 

Do.,  pref . 

Crow’s  Nest . 

Cuban  Sugar,  pref. . 

Can.  Wire  &  Cable  **A’*. . . 

Do.,  B . 

Dom.  Bridge . 

Dom.  Glass. ; . 

Do.,  pref. . 

Dom.  Iron,  pref. . 

Dom.  Steel,  pref. . 

Dom.  Stores,  New.., .. .. . 

Dom.  Textile . . 

Do.,  pref. . 

Donnacona  Paper . 

Duluth  Sup . 

Dryden  Paper . 

E^st  Kootenay . 

Eastern  S.  Products . . 

Do.,  pref. . . 

Eastern  Theatres . 

Easy  Wash.  Machine . 

Enamel  6b  Heat.  Prod . . 

Famous  Players  V.  T . 

Famous  Players . . 

Fanny  Farmer . 

Do.,  pref. . 

Ford,  of  Can.  A . 

Fraser  Cos . 

Foundation  Co . 

Frost  Wire . 

Do.,  pref. . . . . . 

Got.  Steel  Wares . 

Goodyear  Tire,  pref. . 

G.  W.  Saddlery . 

Gypsum  Alab.  61  Lime . 

Hamilton  Bridge . . 

Do.,  wef. . . 

Ham.  Dairies. 

Po.,  pref.'.  S:  tvtK  . ..  .. . 

Ham.  United  Theatres . 

Do.,  pref. . 

Hayes  Wheels^. ...^  •• .. 
Do.,  pref. . 

Hillcrest,  pref. . 

Hinde  6b  Dauch.  ^ . 

Holt,  Renfrew . 

Do.,  pref. . 

Howard  Smith . 

Do.,  pref. . 

Hunts  Class  A . 

Do..  B . 

H.  Walker— O.  6b  W.,  new .  . 

Int.  Milling,  pref. . 

Int.  Nickel . 

Int.  Power . 

Do.,  pref. . 

Int.  Utilities,  '*A*’ . 


I  .Am.  Can . 

Am.  Car  &  F . 

Am.  Ice . . 

Am.  Inter.  CWp . 

Am.  l/ocomotive .  .  .  . 

.Am.  Smelting . . 

Am.  Steel  Foundries. 

Am.  Sugar . 

Am.  Sumat.  Tob .  . . . 

Am.  Tel.  &  Tel . 

Am.  Woolen ....... 

.Anaconda  Copper.. . . 

Atchison  . 

Atlantic  G.  &  W.  I... 

Pr  Mwln  Loco . 

,  Balt.  &  Ohio . 

1  Bcthlrhem  Steel  (B) . 
t  Canadian  Pacific.  .  . . 
Cerro  de  Pasco  ,  .  .  . 
Chicago  M.  &  St.  P. . 

I  )o.,  pref . 

Chicago  Rock  Is ...  . 
Colorado  Fuet  .  . 

Consdlidatedr'tvas 
font.  Baking,  pref.  A 
,  Do..  B 

)  Continental  Can. 

I  C'orn  Products .  ... 

I  Crucible  Steid . 

'  Cuba  <  ’ane  Sugar  ,  . 

I  C olumhia  Gas . 

I  Kn’e  Railroad  . 

t  Do.,  pref . 

I  Fox  Film  . 

Freeport  Texas . 

(  Jeneral  Klectric  .  . , 

(lenrrat  Motors . 

^odrirb  .  .... 

Great  Northern  pref. 
Great  Northern  Ore.. 
<iulf  .^jtates  Steel  .  . . 
Inspiration  Copper  , 
Infernat.  Harv.  N.J. . 

Infernat.  Nickel . 

Infernat.  Paper  A  .  .  , 

Do.,  B . 

Do.,  r . 

Int.  Tel.  Sr.  Tel . 

Kelly  Spring  Springfich 
Kennecott  Copper.  .  , 

■  lioliigh  Valley  .  . .  . , . 
50r  I  Miami  Copper  .  .  . . 
$1  >0  I  Missouri  K.  and  T. . . 

•  j  Do.,  pref . . 

-  •  •  j  Missouri  Pacific . 

7%  I  Do.,  pref .  . . 

I  National  I>ead . 

,  Nevada  Consol,  ('op. 

•  •  [  New  Haven  ....... 

•  ]  Northern  Pacific.  . . , 

•  ;  Pan.  Amer.  Petrol .  . , 

_  i  r^^'nnsylvania  R.  R.. . 

52.00  I  Prre  Marquette . 

i  Punta  Sugar . 

■  j  Pierce  Arrow . 

_  '  Pressed  Steel  Car  . .. . 

$1  00  j  Republic  Iron  &  S.  . . 

54  00  !  Royal  T)utch  . 

■  •  •  St.  Louis  &  S.F . 

•  ^  f  Sinclair  C'onsolidaUd. 

•  r  I  Southern  Pacific  .... 

1  Southern  Railway.  . . 

6  ?  i  c' j  Studebaker  . 

+  1  Tennessee  ('opper  .  .  . 

T^xas  Gulf  Sulphur. . 

•lOc  Texas  ^1 . 

Tobacco  Prod.  Co. .. 

* /c  linion  Pacific . 

-i;  Indust.  Alcohol. 

^7%  U.S.  Rubber . 

$3.00  r.S.  Steel . 

•  •  •  Vanadium . 

•  I  Westinghouae . 

•  I  White  Motor. . 

$1 .00  I  Willys-Overland . 

(5.00b  Worthington  Pump. . 


For 

and 

jonr  piF® 

pleca^®! 


Montreal  and  Toronto  Curb 


35001 

120 

255 

2303 

105 


I  •  Stock 

Amal.  Electric . . 

I  Do.,  . . 

Asch,  Limited-. . 

j  Do.,  pref. . 

Associated  Breweries .  , 

'  Do.,  pref. . 

I  Beauhamois . 

Beath  Co.,  “A" . 

Beatty  Bros . 

Do.,  pref.  . 

Belding-Corticclli,  pref. 

Bisson  6b  Co . . .  . 

Do.,  pref . . . 

Blue  Ribbon. . . . . 

Do.,  pref . . 

B.  A.  Oil  new . 

Do.,  old .  . .' . 

Bud.  Breweries . . . . 

Biltmore  Hat  .  .  .  . 

Calgary  6b  Edm.  Land . 

Canada  Malting . 

Canada  Paving . 

Do.,  pref. . 

Can.  Vinegars 

Can.  Celanese . . . . 

Do.,  pref . 


“Piccadilly, 

;SllOKl»lC  Wl'XTUgJ 


c  !  Can.  and  For.  Invest.,  pref. 

c  .  Canadian  Light  . 

0  j  Canadian  Marconi .  . 
p  Can.  Northern  Power,  pref. 

c  Cari«Vickers . 

?  Do,,  pref. . 

r  Can  Wineries . 

?  Wire  Bound  Boxes.  .  . 

o  i  Carlings . 

®  j  Chem  Research . 

•  Cons.  Sand  fti  Gravel . 

;  !  Com.  Alcohol . . 

I'  i  Consol.  Press . 

5 1  Cesgrave  Breweries . 

•  i  Curtis,  Reid  Aircraft . 

^  !  Do.,  pref . 

•  I  Catelli  Macaroni  “B** . 

Do.,  “A” . 

:  I  Dehaviland  . .  . . . 

'  ‘  David  Frere  "B" . 

'  !  Deforest  Crossly . 

'  I  Distillers-Seagram . 

>  j  Dom.  Engineering . 

I  Dom.  Oil . . 

,  i  Dom.  P.  6b  T . 

’  Do.,  pref . 

'  Domin.  Tar  8s  Chem . 

Do.,  pref . 

'  '  ^fferin  Paving . 

'  Do.,  pref . 

1 1  Durant  Motors . 

i  Edmonton  City  Dairy . 

I  -Do;,  pref...  . 

j  Eastern  Dairies . 

'  East  Kootenay,  pref.  . . 

English  Electric  A . 

I  Do,,  B . . . 

j  Pgleral  Dist . 

I  Foothills  Oil.  ..V. . . 

I  For,  Pow.  Sec. . . 

I  Goodyear  Tire. . . 

1  Home  Oil . 

j  Honey  Dew. . . 

1  Do.,  pref. . . 

I  Humberstone  Shoe . .  • « 

I  Hydro-Electric  Sec . . . 

I  Imperial  Oil,  New . . 

I  Imperial  Tobacco . . . . . 

j  Int.  Paints . 

Int.  Pete..  New . 

I  Montreal  Exhibition . 

j  Mont.  Is.  Power . 

I  McColl-Frontenac Oil, pref... 

National  Dist.. .  . 

!  North  Star  Oil.  .* . 

!  Do.,  pref. . . . 

'  Ont.  Silknit . 

I  Pelliaiers . 

Do.,  pref. . 

j  Perfection  Glass . 

Power  Corp.,  pref . 

I  Public  Utility  Invest . 

i  Prairie  Cities  Oil . 

:  Regent  Knitting . 

1  Reliance  Grain . 

I  Robert  Mitchell . 

:  Robert  Simpson,  pref . 

Robinson  Cones . 

I  E.  L.  Ruddy,  pref . 

t  Sarnia  Bridge  **A'' . 

i  Do.,B.. . 

,  Service  Stations . 

Do.,  pref . 

I  So.  Can.  Power,  pref. . 

I  Stand.  Pav.  6b  Material . 

1  Do., pref . 

I  Spruc^ite,  N.J . 

Supertest  Petroleum . . . 

Do.,  V.  T . 

I  Do.,  pref . 


Bonds  and  Trust  Companies 


STOCK 

C«ov(.  Ronds 

War  Ix)an  5--,3f 
War  I,oan  5--37  . 

Victory  I/oan  frW — 33, 

Victory  I»an  5*4 — .34 
Victory  Loan  5*^  -37 
RrnewsI  BtW — .32 

Refunding  4*5—40, 

Refunding  5 --48 . 

Refunding  4*4—44  ..  9.)  .30 

Refunding  •  4*-4 — 46,.,  95'* 

I90r.11  &  Trusts. 

f  .in.  Pcsminent .  225 

Can.  Gen.  Invest .  79 

(Vntral  Con.  Ix>ans . 

Kconnmic  Invest .  55 

Nat.  Trust .  380 

Union  Trust . 

Tor.  &  Gen.  Trust . 

Toronto  Mort .  122 

Industrial  Bonds 

Asbestos  1st  M . 6 — 41  70 

^  Do..  G.M . 6—56 

Can.  I*.  &  P.  Deb  . .  .5*^— 58  69 

Can.  Steamers  Deb.  .6— -43 

McNish  Debs .  .3*.; 

Mont.  Tram .  964^ 

Do..  C.&R.S.F.“B”6— 56  92  4 

r)o.,G.M.‘  A“  .  .  .5— 55  914 

Do.,  . 

Riordon  Paper  .  6^2 

Wayagamack . 6—51  96.4 


—  -  -Week  ending  Frb.  2.^,  1930 
Open  High  Lew  ('lose 


- Price  -  -1 

Sales  (’hange  High 


149 

325 

2956 

no 

40 

676 

1.3 

190 

107 


81  82 
40  49T, 

784  7S}i 
139K  139J 


10 

700 

16263 

603 


Unlisted  QuotaUons. 

Oc 

c'  [  Furnished  by  Kippen  &  Co.,  Inc. 

I  204  Hospital  St.  Montreal. 

00 1  Bid  . 

I  .Anglo  Norwegian  Holdings,  pref.. 

!  Anglin  Norcross  7%  pref .  80 

I  Do., com .  I.> 

*  ‘  I  Anticosti  Corp.  7%  pref . 

(  Allens  Kinnton,  pref . . 

■  j  Brandram  Henderson,  pref .  8.1 

j  l)o..  Com . .  28 

r-  Bolivian  Power  com .  3.3 

!  Burns  Limited  Units .  87 

r/  j  B.C.  Pulp  &  Paper,  pref .  65 

j  Brown  ('orp.  6'yi  pref. .  80 

C algary  Power  6%  pref .  9.5 

Can.  Fire  Assurance .  98 

Can.  Life  Assurance .  800 

+  Can.  Machinery,  praf .  36 

jQ  Do.,  com .  4 

ry  Can.  Northern  Power  7%  pref,. .  102 

jQ  (’an.  Arena .  100 

■y%  Can.  CoJanesf .  .51 

jQ  Do.,  com .  13 

r*-  Can.  Packers,  com.  .  . . 36 

('an.  Paperboard,  prof . .  ... 

(*an.  Westinghouso . 84 

-f  Can.  Industries,  com  .. .’ .  210 

Do.,  pref  . . .  113 

Can.  Light  &  Power . . 37 

('an.  Mead  Morrij»on,  pref. .....  8.5 

Do.,  com .  .  10 

Can.  Tube  &  Steel,  pref .  80 

Do.,,  com.. .  7 

('an.  Fairbanks  Morse .  ,32 

;q  (’an.  Marconi .  3 

1  Can.  Investors  Corp .  ...  * 

Capital  3’rnsl  (^*. .  70 

-  C’opcland  Flour  Milts  pref.,  (with 

Ixnius) . .  1-5  ! 

Cassidys  Limiteil  pref.  .  65  5 

Crown  Trust  <  '(* .  135 

K.  W.  Chase  pref.,  (with  bonus  of 

(’om.» .  ( 

-  Dodge  Manufacturing  Class  ‘.A'*.  ..  ' 

^  Class ‘'B”  .  4 

'  Dom.  -Alloy  Stc«*I  Pref.  (with  50% 

bonusof  t'oni.L  .  . . 

•  Dom.  Distilleries .  6 

!  Dom.  Manufacturers,  pr»*f .  61 

■  i  Do.,  Com  .  6 

Dom.  Power  &  Transmit'sion,  pref.  102 

Dom.  Linens,  pref .  2 

‘  Dom.  Sugar,  com.  .  .  ...  2-5  3 

Dcm.  Tar  X’ <  hemica!  64%  pref.  85  9 

Dupuis  Fr»  res  7*^7  pref . .  65  7 

Dom.  Wollens  S.  AAorsicrJ,  pref .  7 

Do.,  com .  .  I 

Kastern  Car,  pref .  70 

Umpire  Life  15'  I  paid .  23  2 

K.  &  T.  Fairbanks  7%  pref .  90 

Frost  &  Wood  New,  com .  2 

General  Steel  Ware  ,  pref .  91  9 

Great  Lakes  Power  7'  r»  pref  •  •  .  9.5 

B.  Greening  Wire  Co.  7%,  pref. .  102  10 

Great  West  Life .  730  80' 

(ioodyear  Cotton  (’o .  .98  10^ 

Guardian  Realty  Co .  60 

Guelph  Ca»’pet  &  Worsted  Spin¬ 
ning  Mills  Corn .  21 

Halifax  Fire  Insurance .  26  3| 

Imperial  Life .  400  45< 

Imperial  Trust . 120 

Intercoloni-il  Coal  8%  pref .  70  8( 

Inter-City  Baking .  55 

Investment  Foundation  Units. . .  ...  71 

Kingston  Ship-Building,  pref. ...  15  ^  . . . 

Do.,  eom .  6* a  •  •  • 

P.  3’.  Ugaro  t  o.,  torn .  1  = 

Do.,  pref . .  82  9- 

Lindsay  Distilleries .  Si 

Diews  jxmdun,  7%  pref .  I  f 

Do.,  eom .  2  4 

Lake  St.  John  Power  &  Paper, 

eom . 12 

Mansfield  Theatres,  com .  50  ... 

I»o.,  pref . .  .  65  .  !  . 

Melchers  Distilleries  Class .  ...  23 

1  )o.,  ('la.ss  '’B" . .  -  4o 

Montreal  ( 'ity  At  r)is.  .Sav.  Rank..  320 

jATanufacturers  I.ife .  400  ... 

Montreal  Island  Power  8''^  prof. 

(with  bonus  of  t'om.^ .  101 

Montreal  Island  Pow’er  com  ....  .35 

Mount  Koval  Hotel  6'  c  pref .  50  55 

Dol,  Com .  6*i  ... 

So.  Scrip .  .3  ... 

North  .Amer.  Life  20%  paid .  100 

N.S.  Light  &  Power  6%  pref. ...  94  98 

I)o.,  ('om  .  75 

Northern  Dnt.  Power .  85  90 

N.S.  Public  Cold  Storage  Term. 

Com .  •  20 

Petroleum  Conversion .  12*  j  13 

Provincial  Bank  . 130  136 

Quebec  Pulp  A  Paper .  16  22 

Kitz  ('arlton  Hotel.  . .  .  8  ... 

Holland  Paper  6'o  pref,  (with 

warrants) . ‘ . .  90  95 

Do.,  com .  27  ... 

Soveri'ign  Life .  65  75 

Sherbrooke  Trust .  110  ... 

Simpsons  Limited  6%  pref .  91  94 

Silverw’o(»d  Dairy  Class  “A’* ... .  16  19 

‘  l>o.,  7^r  pref .  .  100 

Standard  ('lay  Products.  ......  25  30 

Sun  Life  Assurance  Co.,  of  Can..  2775  2850 

Traymore  7*  0  pref .  10  12] 

Do.,  (.'om .  2 'a  5 

Trasts  At  OuaranttM* .  97  101 

United  Amtihements .  ,32*4 

Willards  Chooolate.s . 65  75 


Flood  Barnes  Active  Bond  Prices 


15875 

70 


Price  A'ea;w  to 
.Maturity 


Next  Int. 

Date 
June  1 
June  1 
Apr.  1 
June  1 
June  1 
Mar.  I 
Apr.  I 
July  J 
Mav. 
May  1 
May  I 
July  I 
Jul.v  I 
Aug.  15 
Apr.  I.'i 
•Apr.  15 


Abitibi  Power  &  Paper  6/53 . 

Alberta  Pacific  Grain  6*^;. . 

Algoma  Steel  Corpn.  6 '62 . 

Argentine  Govt.  6/68  Series  B . 

Bell  Tel.  of  Canada  lat  6/67 . 

British  American  011  5/45 . 

Brazil.  U.S.  Ext.  S.F.  64/67 . 

Calgary  Power  Co.  5/40 . 

'  Can.  Biscuit  ('o.  Ltd.  64,46 . 

Can.  Cement  Co.  lat  Mtge  S.F.  64/47 . 

Can.  North.  Power  6/63 . 

Canada  Power  A  P.  64/58 . 

Can.  Light  A  Power  lat  S.F.  6^49 . 

Can.  S.S.  Lines  6/41  lat  A  Gen . 

C.P.  Ry.  Coll.  Trust  6/34 . 

C.P.  lUj'  Secured  4*2/44  Notes . 

Can,  Goodrich  Income  7/4,3 . 

Chile  Republic  Ext.  S.F.  6/60 . 

Colombia  Repub.  Ext.  S.F.  6/61 . 

Dom.  Iron  A  Steel  Consol.  S.F.  5, *39 . 

Dom.  Square  Corp.  6/48 . 

Dominion  Tar  A  Chemical  Debs.  6/49 . 

Donnacona  Paper  Co.  Ut  S.F.  54/48 . 

rv>nnacona  Paper  ('o.  Debs.  6.48 . 

Duke  Price  Power  lat.  6/66 . 

Ra.stern  Dairies  ('onvertible  6/ 49 . 

Foreign  P<twor  Securities  649 . 

Fraser  ('ornpanies  1st.  6  5(» . . 

Fraser  (Jompanics  ('onvertible  Notes  6  32  .  .  . 
Fraser  C'ompanies  6*2/42  I)eb?.  ('um.  Warrant 
French  Lino  Kxt.  S.F.  6  4/51  .  • . 


Apr.  1 
July  2 
Aug.  I 
Atig.  1 
Mav  1 
May  1 
June  I 
Julv  1 
July  1 
Apr.  I 
Aug  r. 
Mav  I 
May  1 
Juiu>  1 
Apr.  I 
Mur.  1 
,lune  1 
Mar.  1 
Apr.  1 
Aug.  I 
July  I 
.Apr.  15 
\pr.  I 
June  1 
May  1 
July  1 
July  1 
-Apr.  1 
Apr.  1 


'  St.  Maurice  Power,  pref. 
Tambljm  Drug  Stores. . . , 

Do.,  pref. . . 

Thayers,  pref. . . 

Toronto  Elevators . . 

United  Fuel . . 

Do.,  preC. . . 

United  Sec . . 

Do.,  pref. 

Union  Nat.  Gas . 

Waterloo  . . . . 

WVst.  St.  Products. . 

Do.,  pref.  . . . .  . 

William’s  Alloy  Products. 


53042 


Gatineau  Power  1st  S.F.  ,5/56 . 

Gatineau  Power  S.F,  Debs.  6, 41.  . .  . 

Great  1.aikes  Paper  (7o.  6  '50 . 

Howard  Smith  P.  M.  5*-.»  .53 . 

I  Infernat  innai  Paper  Co.  8  .55 . 

I  International  Hydro-Eleetric  6/4  4  . 

lAke  St.  John  Power  A  Paper  6  4/4" 
Manitoba  Power  Is:  S.F.  .5*i  .51  .  .  . 

I  Massey  Harris  Co.  1st  Mtge.  5,  57.  .  . 

•  Montreal.  City  of  6  58 . 

j  Montreal  Coke  1st  S.F.  5*5  47 . 

j  Montreal  Island  Powder  5.*2/.57 . 

j  Montreal  Power  6/51  .  .  . .  * . 

I  .Montreal  Tram  lat  Coll.  Trust  5  ll . 
Montreal  Tram.  (ren.  Ref.  43^/55.  .  . 

Montreal  Tram.  Gen.  5  55 . 

I  Nova  Scotia  Steel  A  Coal  1st  5/59.  . . 

Nova  Scotia  Steel  A  Coal  6  deb . 

Northwestern  Power  Co.  6  -60 . 

Northw<*8tern  Utilities  1st  7  38 . 

Ontario  Province  of  5  59 . 

Peru  Republic  of  1960.  .  . 

port  Alfred  P.  A  P.  1st  5%  57 . 

Price  Brr>s.  let  S.F.  Series  6  43 .  . 
Quebec  Power  1st.  Mtge.  ('oil.  S.F'.  5,  ( 

Rio  de  .Faneiro  Trans.  S/<5 . 

Shawinigan  W.  A  P.  14  68 . 

Simpsons  6  49 . 

S»^u.  (  anada  Power  1st  5,55 . 

United  Grain  Growers  1st  Mtge.  5  48, 
United  Securities  Coll.  Trust  5*iy,52.  . 
Wayagamack  P.  &  P.  1st  S.F.  G/51  . . . 
Winnipeg  Electric  Kef.  6/54 . 


70391 


Jamaica  P.  S . 

[amaica  P,  S.,  pref. 

Kelvinator . 

Do.,  pref. . 

L,ake  of  Wooda . 

Do.,  pref. . 

:.^ke  Ont.  Brewing . 
.#ake  Superior  Corp, 

.*aura  S^ord . 

.^indsay  Co . 

Do.,  pref. . 

,<oblaw.  Class  A.. . . 

Do.,  B . 

ioew’s  Theatres . . . 
Do.,  pref.. .  .w... 

daple  Leaf . 

Do.,  pref.. 

iassey-Harris . 

fexican  L.  61  P, . , . 
litchell  Co.,  J.S... 
Do.,  pref. . 


Mining  Market  Record 


Supplied  by  Arthur  E.  Moj’sey  fie  Co.,  Limited 

Friday  Week  Week  Wednesday 

Open  High  Low  Close 

. 044  .as  .03,4  ..30D' 

. 12  12  11  111.' 

.  1.51  1  5.J  1  26  1  33 

. 07  .07  .06  .06 

. 16*;  .17  .15  .1.5 

. 024'  .024'  .02  4'  .02*; 

. 19  .19  .16  .16. 

. 05  .06  .05  .05 


'  ■  j  Aconda . . . 

•  •  I  Amity . 

—  \  Amulet . . . 

i  Area . . . 

00  Amo . . 

‘ '  j  Baldwin . 

j  Barry  HoU . 

/y  Bidgood . 

Budkingham . , 

-i;  Bathurst . ' 

^  I  Base  Metals . 

^  Big  Miss . 

j  Corona  . 

'  Crown  Res. ! . 

'  Central  Man.  .  . . 

'O  I  Dome  Mines  tDiv.  $1.00) . 

+•  I  Duprat . 

I  Dunkin . 

I  Graham . . 

■  :  Goodfish . 

5*>  1  Goldale . 

j  Granada . 

j;  I  Grand  View . . 

5  '  Howey . 

J®  :  Hollinger  ( Div.  $0 . 65) . . . . 

3  \  Falconbndge . 

>  ;  Jackson . 

*9  Hudson  Bay . 

Keeley . 

^  i  Kirk.  Lake . 

*0  i  Kootney  FI . 

-  I  Lake  Shore  (Div.  $1 .20) .  . 

i  Laval  <Jue . 

!?  1  Malartic . 

S  '  McDougall . 

0  ;  McIntyre  (Div,  $1.00) . .  . 

•  Mining  Corp.  (Div.  $0.25) 

®  Moss  Mines . 

P  Ncwbec  . . . 

0  i  Nipissing  (Div.  $0 . 30) .... 

■  ,  Noranda  (Div.  $0.75) . 

?  j  Mor.  Power  and  M . 

?  Old  Colony . 

•'  .  Pionecr-M . 

X  '  Premier  (Div.  $0.24) . 

J  Pend  Oreille . 

P  Sud.  Basin . . . 

?  Sylvanite . 

!?  Sherrit  Gord . 

r  Siscoe  . 

/  Teck  Hughes  (Div.  $.60). .. 
'  Tough  Oak  . 

•  ’  TowagamaA . 

•  ]  Thompson  Call . 

.  Tashota . 

J  I  Treadwell . 

'  Ventures . 

?  .  Vipond . 

•  Waite  Ackrrman . 

'  Sud.  Cont . 

'  Abana . 

;  i  Columorio . 

^  I  Int.  Nickel  (Div.  $1.00)..  . . 

j  Man.  B)sin . 

Wright  Hargreaves . 

I  OILS- 

I  Ajax  O.  and  G . 

'  1  Alberta  Pac.. . 

j  Associated  Oil . 

'  !  BtUac . 

;  Commonwealth . 

I  Dalhousie  Oil . 

Foothills  O.  and  G . 

■  Home  Oil . . 

Lowery  Pet . 

I  So.  West  Pet . 

I  Sterling  Pac . . 

I  Wainwell . . . . 

j  Acme . . 

I  Admiral . 

<  Calg.  A  Edm . 

I  Calmont  ....  *v . 1 . . 

j  East  Crest .  . 

j  Mayland . . . . . 


20464 


[ontreat  Cottons 
Do.,  pref. . 


(ont.  L.  H.  A  P. 
(ont.  Telegraph, 
lont.  Ttamways. 

toorc  Corp . 

Do..  A . 

t)o..B. . 

uirhead  s  Cafe. 
Do.,  pref. . 


cKinnon  Steel . . . 

Do.,  pref. . 

cCoIl  Frontenac. . 
at.  Breweries  old . 
at-onal  Breweries 
at.  Brick,  pref..  . , 


Dividend  Declarations 


Yrarly  Div.  Datf*  RecorJ  F’al  1 
Halo  Declared  Payable  Uaie  19.10 


Company— 

Bruek  Silk  . 

G.  Br.  A  Canada  Invest.  Corp.,  pcef . 

Do.,  pref . 

East  Kootenay,  pref . 

Hollinger . 

Me('oII  Frontenac . 

Belding  Corticelli,  pref  . 

Jones  Bros . 

Agn*'W  Surpass,  pref  . 

P.  T.  L<*gare,  pref . 

C.P.R . 

Woods  Mfg.,  pref  . . 

Mont.  Ix>an  A  Mort . 

Do.,  bonus . . 

Can.  Permanent . . 

Walker-G,  A  W . 

(.Jue1>ec  power . 

Shawinigan . . 

Can.  iron  Foundries . 

Do.,  pref . 

Can.  Cement,  pref . 

Jones  Bros . . 

Ivake  Shore  Mines . 

Can.  Gen.  Electric,  pref . . 

Nat.  Brick,  pref . 

Deforest  Crosley . 

Bank  of  N.S.  . 

I  Mont.  Cottons . 

Do.,  pref . 

Dom.  Textile . 

Do.,  pref . 

United  Securities,  pref . 

Pugt*  Herst's . .  . 

St.  Maurice  Vally,  pref . 

Belgo  Can.,  pref . . . 

Nat.  Breweries . 

Do.,  pref . 

Jamaiea  P.  S.,  pref . 

Imperial  Tobacco . . 

I  >0..  pref . . 

J.  S,  Mitchell,  pref . 

Hamilton  Bridge . 

Do.,  pref . 

Assoc.  Breweries . 

Do.,  pref . 

Can.  ('ar,  pref  . 

Sarnia  Bridge  A . 

Do.,  B . 

Dom.  Stores . 

Hamilton  ('otton,  pref . . . 

Niagara  Wire . . . 

Do.,  pref . . . . 

Ham.  Dairies,  pref . . 

Int.  Pete . 

Twin  City,  pref . . . . 

Winnipeg  Euciric,  pref . 

Dom.  GlaR.s . 

Do.,  prpf . 

(b)  Dividends  for  1926, 1927, 192S,  1929. 

*  Placed  on  Vli.50  annual  basis  fur  tirsb  quarter. 
<1 )  Initi  >1  divid 
:  P'aeed  oa  12.76  and  baais. 

(b)  initial  dividend  on  new  atock. 


$t  2"e.o  Mar.  17  Vov.  0  <1 

5  2>i  S  Apr.  I  Feb.  28  2*a' 

8  2  q  Apr.  1  Mar.  20  4 

7  1%  9  Mar.  1.5  Feb.  2H  1*; 

13  1  M  hei».  i;.5  Fe6.  I  1  2 

60r.  1.5e.  i|  Mar.  15  Feb.  1.7  15r. 

7  1*4  Mar.  17  Feb.  28  14' 

$1.20  30r.  q  Apr.  1  Mar.  17  30e./a) 

7  q  Apr.  I  Mar.  17  3*2 

7  1*4  q  Mar.  15  Feb.  I  1*4 

10  2*3  q  Apr.  1  Feb.  28  5 

7  1*4  q  Apr.  1  Mar.  15  34 

12  3  <1  5lar.  15  Feb.  28  3 

I  .  Mar.  15  Feb.  2K  I 

12  3  q  Apr.  1  Mar.  15  6 

$1  25e.  q  5far.  15  Feb.  21  25c. 

2.50  62*  -jr.  q  .Apr.  1.7  Mar.  27  1  25 

2.50  62*ti<*  q  Apr.  10  Mar.  17  1  2.5 

3  .  May  10  Apr.  3 

6  .  .  May  10  Apr.  30  6 

6*i  14  q  Mar.  31  Feb.  28  1 

1.20  30c.  q  Apr.  I  Mar.  17  30c.  (a) 

30  Mar.  15  Mar.  I  30 

7  14  q  Apr.  I  Mar.  15  3*-; 

6  1*3  q  Mar.  5  Feb.  28  1*3 

80c.  20c.  q  May  I  .  20c.  a) 

16  4  q  Apr.  1  Mar.  15  8 

6  1  q  Mar.  15  Feb.  28  1*3 

7  1*4  q  Mar.  15  Feb.  28  IJ4 

$5  1.25  <1  Apr.  1.5  Mar,  ,31  2  50 

7  1*'4  q  Apr.  15  Mar.  31  3*  j 

6  1  *'i  q  Apr.  2  Mar.  19  3 

$5  1.25  q  Apr.  t  Mar.  20  2  25 

7  1*4  q  Apr.  1  Mar.  I  3)4 

~  IH  q  Apr.  1  Mar.  I  3*3 

1.60  40c. (b)  q  Apr.  I  Mar.  15  1  40 

1.75  44c.  q  .Apr.  1  Mar.  15  2  19 

7  1*4  q  Apr.  I  Mar.  14  3*3' 

int.  r4  ^^a^.  28  Mar.  6  1*4 

3  S  Mar.  31  Mar.  6  3 

7  1*4  q  Apr.  1  Mar.  14  3*j 

$2  50c. (a)  q  May  1  Apr.  15  50c 
6*i  Pi,  q  May  I  Apr.  15  3».4 

$2  50r.  q  Mar.  31  Mar.  15  50c 

7  1*4  q  Apr.  I  Mar.  15  3’j 

1  76  4lo.  q  Apr.  10  Mar.  26  88 

$2  50c.  q  Apr.  1  Mar.  15  $l 

$1  25c.  q  Apr.  1  Mar.  16  50c. 

$120  30c.  q  Apr.  1  Mar.  15  60 

$2  60c.  q  Apr.  1  Mar.  15  $l  • 

$2  60r.  q  Apr.  1  Mar.  15  $l 

$3  7T>c.  q  Apr.  1  Mar.  15  1.50 

7  1»4  q  Mar.  1  Feb.  20  ll^* 

$l  26c.  q  Mar.  15  Mar.  1  25c. 

7  1*4  q  Apr.  1  Mar.  12  3*3 

7  1*4  q  Apr.  1  Mar.  6  8'j 

7  H4  q  Apr.  1  Mar.  15  3*3 

7  1^4  Apr,  1  Mar.  16  S>s 


It.  Equitable  Life, 
it.  Steel  Producte. 

snge  Crush . 

0>.,  A  pref. . 

C>o  .  B  pref. . 


Lawn  L.  H.  &  P. . . . 

Do.,  pref . 

tawa  Traction . 

ie  Hersey . 

vmans . 

Do.,  pref. . 

3to  Engravers . 

“t  Alfred,  pref . 

yer  Cerp . 

•sed  Metals . 

:rc  Bros.  .  . 

)o.,  pref . 

e  Ciold . 

•bee  Power . 

rrside  Silk  Mills .  .  . 

eel  Motcr,  pref. - 

winigan  Wtaer . 

rwin  Williams,  new. 

lo..  pref . 

cn  Cigars . 

p  i . 

psons,  pref. . 

;.  Power . . 

idard  Chemical . . . . 
id.  Steel  &  Const... 

o.,  pref. . 

ifords . 

1  of  Canada . 

o.,  pref. . 


-awrence  Flour. 

T.,  pref . 

.laur.  V.  Corp., 
)Sona  A . 

3..  B . 

,8wrence  Paper 

5.,  pref. . 

Top  Tailors. .  . . 

>.,  pref. . 

;e  Bros . 

>..  pref . 

more  Cafe .... 

pref. . 

etts  Tobacco . . 

>.,  pref . 

City . 

Biscuits . 


Oil  Stocks. 


Anglo  .\inerican  Oil. . . . 
.Atlantic  Refining,  com . 
Buckeye  Pipe  Line.  .  .  . 

Eureka  Pipe  Line . 

Illinoi.s  Pipe  Line . 

Imperial  Oil  .  . 

Indiana  Pipe  Line . 

International  Pete,  com 

National  Transit . 

N.Y.  Transit . 

Northern  Pipe  Line.... 

Ohio  Oil  . 

Prairie  Oil  At  (^as . 

Prairie  Pipe  Line  . 

Southern  Penn.  Oil ... . 
Southern  Pipe  Line, . . . 
Stand.  Oil  of  (California. 
Stand.  Oil  of  Indiana.  . 
Stand.  Oil  of  N.J.  coin  . 

Stand.  Oil  of  N.V . . 

Union  Tank  Car,  com.  .„ 
Vacuum  Oil . . 


,  pref. .  .  . .  * 
Can.  Flour. 

•ipfef- . 

f  Grocer, .  . . 

.  pref. . 

>n.  Limited . 

,  pref. . 

K>r  Hotel.  . . 
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MORGAN  TRUST  COMPANY 

Exeenton,  Trostees  ft  Agrents 
Depository  for  Fnmitnre  and  Talnables. 

AKD 

MORGAN  REALTIES  LIMITED 

Property  — Bonght,  Sold,  Leased  Exchanged  and 
Administered. 


JAMES  MORGAN.  Prea. 


C.  D.  MORGAN,  Vlce-Prea 


R.  A.  NTXON,  Secretary  and  Manaaer. 
W.  B.  PILBOROUGH.  Estates  Manaaer. 
WM.  McGLASHAN,  Storaae  Manaaer. 
JOITN  D.  WAUGH.  Realty  Manaaer. 
ALiFRED  JONES,  Insurance  Manaaer. 

riatean  6261—1455  UNION  ATENUE 

or 

Entrance  from  the  Morgan  Store. 


OSLER  &>  HAMMOND 

Stock  Brokers  and  Financial  Agents 

{Toronto  Slock  Exchange 
SHontreal  Stock  Exch^ge 
£Alontreal  Curb  Market 
New  York  Curb  Market  (Associate) 


215  St.  James  St.  West 
MONTREAL 


21  Jordan  Street 
TORONTO 


Mara.  &  McCarthy 

fToronto  Stock  Bxchang* 
hlambetacMoatical  Curb  Market 

(.New  York  Curb  Markrt  (AiMciate} 

STOCK  BROKERS 


W.  HAROLD  MARA 
LEIGH  M.  McCarthy 
H.  G.  DAVIDSON 


JOHN  A.  MARA 
A.  MORTON  BROWN 
La-Col.  CARSON  McCORMACK 


Canada  Permanent  Building,  320  Bay  Street 

TORONTO 

Telephone:  Adelaide  9151 


II.  Austin  Ekers 


Gordon  C.  Cushing 


Ekers,  Cushing  &  Co. 

IMembers  Montreal  Stock  Exchange 
Members  Alontrcal  Curb  Market 


233  Notre  Dame  Street  West 


IVIontreal 


Tel.  *HArbour  2146 


A  COMPLETE  INVESTME/NT  SER\?ICE 


•rc.E.WATT  EJt.WATt  P.G.VBNABLBS 

WATT  8  WATT 

{TORONTO  STOCK  BXCHANOB 
V^ONTRBAL  CURB  MARKET- 
NEW  YORK  CURB  (ASSOCIATE) 

SIX  JORDAN  STREET.  TORONTO 


PRI\?ATE  WIRES  TO  LEADING  FI/SANCIAL  CENTRES 


GEOFFRION  &  CO. 

INVESTMENT  SECURITIES 

Bfembers  of  the  Montreal  Stock  Exehanae 
Hembem  of  the  Montreal  Curb  Slarket 

Tel.  H Arbour  2291 
231  Notre  Dame  Street  West,  Montreal 

Frivate  wire  connection  with  New  York. 

Brancheat 

Canada  Cement  Bldg..  MONTREAL  18  Elgin  Street.  OTTAWA 

93  St.  Peter  Street,  QUEBEC  4  Vignon  Street,  PARI^  PRANCE 


Newbeld  C.  Jones  '-Brian  Heward  John  D.  Maepherten  HArbour 

Jones  Heward  &  Co.  6i3i* 


Mambersi 

Monlraal  Stock  Exchongo 
Montrool  Curb  Markat 

249  St.  James  Street,  Montreal 

Toronto  Branch;  38  King  Street  Wait 


Private  Wire 
Connoctient 
Montrool 
Toronto 
Now  York 


SHARP  DECLINE 
MARKED  EARLY 
TRADING  PERIODS 


Heard  in  the 

Board  room 


The  old  market  psychology  is 
again  being  annlied  to  stock 


NO  APPRECIABLE 
CHANGE  IN  TREND 
TORONTO  MARKET 


o_  u  wr  ^  •  .  e  *  again  being  applied  to  stock  ,  _  — T-~Z - . 

Kesulu  From  Uncertamty  Sur-  markets  throughout  the  country,  in  Losses  Though  Small,  Outnum- 


rounding  the  Wheat  Situation 
in  Western  Canada 

CLOSED  HRMER 

Textiles  Dropped  Badly  —  Bra- 


the  statement  that  someone  some¬ 
where  happened  to  say  or  learn,  that 
present  activities  arc  in  accord  with 
precedent,  namely,  the  more  obvi¬ 
ous  the  bargain  the  greater  the  In¬ 
difference  of  the  prospective  buyer. 
At  a  juncture  such  as  this  statist!- 


her  Gains  40  to  6— -Oil 
Group  Weak 

IMPAIRMENT  MODERATE 

Toronto  Bnrean  The  Financial  Time, 

Toronto.  —  During  a  period  when 


pronounced 


zilian  and  Nickel  Elasier  But  and  ecnomic  arguments  arc  ot  Toronto.  During  a  period  when 

_ Averaae  and  Share  uncertainty  regarding  the 

stock  gains  momentum  on  the  up-  trend  of  business  generally  is  enter- 
Tumover  Declined  ’^^[‘I  fwing  its  merits  are  broadcast  watched 

,  -  and  the  public  grasp  wildly  for  a  L  ,  j 

A  pronounced  weakness  was  foothold  in  a  vain  effort  to  get  in  at  raore  caosely  than  usual  and  any- 
imuch  in  evidence  on  the  local  mar-  the  killing.  Such  has  been  the  va-  thing  unfavorable  has  its  reflex  In 

:  i  organlz-  garies  associated  with  past  and  ,  t^e  stock  market  Undoubtedly,  the 

od  su'pport  s©cm©Q  iRClcinM^i  p.iC6S  nrcsciit  ina.T*k6l8  *  .9  <1  »  ^ 

gradually  drifted  to  lower  levels.  The  immediate  outlook  to-day  in  continued  decline  in  the  wheat  mar- 

The  entire  list  reflected  the  prevail-  conservative  circles  is  regarded  as  ket  and  the  continued  slow  move- 1 
ing  tone  and  very  few  firm  spots  fair,  subject  of  course  to  recurring  ment  for  export  has  proved  a  stock 
j  appeared.  The  technical  postion  of  corrective  movements  while  it  is  market  Influence.  Canadian  shares 
the  market  remains  fundamentally  pointed  out  that  tho  long  range  have  declined  during  the  past  week  ; 
I  sound  but  continued  uncertainty  in  view  is  very  good.  However,  ex- I  perceptibly.  The  Financial  Times 
I  the  wheat  situation  is  a  contribut-  iremc  care  is  being  advised  in  the  weighted  index  of  26  representative 
,  in^g  factor  to  the  present  unfayor-  commitment  of  funds  for  speculative  stocks  on  the  Montreal  Stock  Ex- 
:  able  scheme  of  things.  New  lork  purposes.  change  shows  a  decline  from  105  to 

I  was  again  in  the  grip  of  a  bullish  *  ♦  97  In  13  consecutive  days,  and  from 

onslaught  on  several  wcasions  and  ^jj  Companies.  100  to  97  in  four  days  to  February 

refleaed  these  tendencies  to  the  lo-  would  not  be  surprising  if  the,  25th,  after  which  It  rallied  to  98. 

I  cal  board.  J^rmer  tendencies  de-  shares  of  the  two  leading  Canadian  The  decline  in  the  index  of  Toronto 

I  vejoped  in  late  trading  and  a  few  qU  companies,  Imperial  Oil  and  stocks  has  been  equally  marked, 

^rlier  losses  were  recovered,  Icav-  British  American  Oil,  were  promot-  falling, from  104  to  95  in  13  days, 

mg  the  list  somewhat  ragged.  market  to  the  sen-  ^itij  only  one  check  until  Wednes- 


I  was  again  in  the  grip  of  a  bullish 
onslaught  on  several  occasions  and 
reflected  these  tendencies  to  tho  lo¬ 
cal  board.  nrmer  tendencies  de- 


ting  the  list  somewhat  ragged. 


change  shows  a  decline  from  105  to 
97  In  13  consecutive  days,  and  from 
100  to  97  in  four  days  to  February 


The  resumption  of  activities  last  lor  board  of  the  Toronto  Stock  Ex-,  ^ay,  when  the  price  moved  up  to 


I  Thursday  was  accompanied  with  a  1  change.  I  97.  On  the  Standard  Mining  Ex-  Mont 

high  degree  of  irregularity  and  One  of  the  functions  of  the  Curb  1  change  the  reaction  has  been  much 

j  slight  broadening  out  of  the  market  market  Is  to  provide  a  trading  med-  more  pronounced,  from  104  to  84.  AlFiS  I 

j  generally.  This,  however,  -yas  later  lum  for  unseasoned  stocks,  during  liquidation  has  been  underway  J 

!  displaced  by  a  marked  drjmg  up  in  a  probation  period.  The  big  oil  com-  qq  ^he  Toronto  boards,  with  quite  Mnnf-rpal 

idemand  and  a  notable  Increase  in  panies  do  not  come  In  this  class,  persistent  selling  on  the  mining  xvionireai 

•  liquidation  particularly  among  cer-  The  only  apparent  reasons  why  they :  market. 

tain  groups.  Textiles  and  equip-  remained  on  the  Curb  market  soj  The  hope  that  European  buying  - 

Jf °/thpr companies  pre- ;  ^^uld  set  In  in  a  big  way.  once  other  - 

nn  n^f  a  viously  had  Hot  made  public  any  available  supplies  of  wheat  were  ex- - 

.  on  the  part  of  speculators  of  a  pos-  balance  sheets,  or  profit  and  loss  jjausted  has  been  reiterated  but  Anna  ««*  a 

slhle  adverse  turn  of  events.  It  is  accounts,  and  that  the  bulk  of  the  apparently,  Europe  must  turn  to  OTTA^VA  POIVPK 

ics'L^e3erfbo^X-“lTK^^  held  in  a  few  hands  I  cafada  uftimateirand  prices  should  U1  IATT A  IVVILIX 

to  come  and  there  seems  no  eood  companies  have  published  improve.  They  will  have  to  Improve  PDACC  AMD  111 

i  Se  GROSS  AND  Nl 

ib,™  oSc;au»4-  ubto  iimcuit  eon-  J."  cuDU/  rarDi 


McOoDgall  iSi  Cowans 

Members  of  the  Montreal  Stock  Eiehsnce 
Membert  of  the  Montrool  Curb  Market 

200  St.  James  Street,  West 
STOCK  BROKERS 

HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 
•  OTTAWA  TORONTO  WINNIPEG 

MONTREAL 

Direct  Private  Wire  to  all  Brandies  and  New  York 


B.  H.  PORTEOUS  &  Co. 

Stock  and  Bond  Brokers 
Members 

Montreal  Stock  Exchange 
Montreal  Curb  Market 

465  St.  John  Street 

Montreal  MArquette  8385 


oern  opcraiiD*^  unaer  amicuii  con-  ^  ^  reports  will  appear  each  |.eadv  naid  Its  members  SI  ner 

diUon.s  thQ  year  past  and  recently  „...  from  now  forward  I  ^  ^  memoers  per 

I  Montreal  Cottons  published  a  report  .»  ..... 

j  recordUiff  a  sharp,  decline  in  earn-  Wmiiv  t  imltoa  Industry  and 

linaq  that  pretty  well  indicates  the  in  general  are  no  signs  of 

'jio^tion.  The  active  leaders,  Bra-  *1®  .  1®™  any  serious  let-up  In  operations  and 


GROSS  AND  NET 
SHOW  INCREASE 


NET  EARNINGS  OF 
TAMBLYN  CHAIN 
UP  36  PER  CENT 


bushel.  — w.na..  wa.,. 

Having  regard  to  Industry  and  _  ,  ,  - ... - - 

business  in  general  are  no  signs  of  Total  Income  m  $2,165,327  Shown  at  $4.91  a  Share  as  Com- 
any  serious  let-up  In  operations  and  Compares  Wtb  $2,035,184  pared  With  $3.28  in 

sales.  Slight  reductions  in  sales  and  -  •  9090  iaob 

nwAflfe  YxnvrA  Ul  lafttO  lelAO 


LIOUID  POSmON  FIRM 


f  zilian  and  Nickel,  towards  the  close  i-iLmL  anTou  reducUons  in  sales  and  '  in  loog  19M 

'revealed  a  firmer  tone  after  early  Profits  have  been  reported  for  the  “*  *928 

i  weakness  The  coffee  situation  in  invade  Montreal  this  year,  past  several  months  In  some  Impor-  _  ~~*  - 

Brazil  Is  said  to  be  showing  Im-  1  tant  lines.  The  consensus  of  opln-  EXPENDITURES  HEAVY  LIQUID  POSTTION  FIRM 

provement  and  any  intermediate  T*"®®**^®®*  Bunt  In  his  report  jqq  gg^ms  to  be  that  Impairment  In  -  - 

wings  In  tho  quoted  values  of  the  the  annual  smei^ni  business  generally  will  be  so  moder-  Increase  In  gross  and  net  T®"*"**  Bowfan  The  Financial  Tima. 

feck,  although  reflecting  condt-  jo  shareholders.  We  are  now  iwk- Uto  as  to  make  litUe  difference  In  earnings  but  a  drop  In  working  Toronto.  —  An  Increase  of  over 

ions  In  that  country  to  a  certain  real  value  of  equity  securities,  capital  position  Is  shown  In  the  an-  36%  In  net  earnings  Is  reported  by 

xtent  do  not  tell  all  the  story  as  f®  ^®.  that '  ®f  recessions  In  busl-  nual  report  of  the  Ottawa  Light,  O.  Tamblyn  Limited,  for  the  year 

arnings  have  been  running  at  the  is  over  10  do  well  esiaoiisnea  m  loai  ggg  ^ro  offset  by  other  reports  of  Heat  and  Power  Company  for  the  ended  December  31,  1929.  After  all 
■sual  high  level.  At  the  elese  ra^^-srowmg  cuy.  1  year  ended  December  31,  1929.  prior  charges,  Including  preferred 

rices  firmed  up  sharply,  taking  The  company  in  1929  reports  the  j  out  of  63  stocks  traded  In  on  the  income  for  192')  totals  dividends,  net  available  for  dlstrlbu- 

he  cue  from  Wall  street  where  most  prosperous  year  1°  Its  histoi^y.  Toronto  Stock  Exchange  during  the  *,^5  327  which  conwtares  with  $2-  tlon  on  the  common  shares  was  equal 

prospects  were  again  brighter  for  showing  an  Increase  of  47  per  cent  past  week  six  recorded  net  gains  19-8  3  7l  9M  942  iS  to  $4.91  a  share  against  $3  28^  In 

he  resumption  of  the  forward  move-  In  ne^proflts  ®;-,13;Vgo?emmem  /®l>.  Tbl  net'earnligs’'’Sd''  it  *928. 

”Sdlng  volume  for  the  period  bonds  a!inounting  to  $117,524.  t^l  to  2  Mln““heavSr  XcKes  **>®  d^uctlon  of  op-  Net  profit  tor  the  year,  after  de 

gam  deflin^  To  139.622  and^om-  *  *  *  ^  shJwn  by  several  Sues  aXZnlclml  'Jxef  whfch  tlS 

lares  with  a  turnoever  of  356,042  .  Famous  Players.  Goodyear  Tire  was  off  10  points  and  oimi.LTwm,  i92r^inrf  i^Ha?  on? 

or  the  corresponding  week  last  Famous  Players  Canadian  Cor-  Royallte  off  19  points.  Goodyear  jiVS^rom  0/ $466  -  it  $184  SlS^  allTnU^^^ 

ear.  The  Financial  Times  average  poratlon  have  entered  into  an  ngree-  company  reports  a  slight  falUng  off  245  ’comrarM  wiS  $4n  438  In  S  nrecedinv  vcor  1 

f  fifteen  active  stocks  closed  the  ment  with  Hamilton  United  Theatres  jq  business  Md  profits  for  the  first  and  woTp/wnT  1997  1 

. ....  M  iBr  “S 

I  Inday,  Feb.  .,1 .  163.6  An  official  of  hamous  Players  ^er  light  trading  B  A  Oil  new  vaom  ^  ^  ^®  J^QoId  position  and  the  ne 

Saturday,  Feb.  22  .  163.5  stated  to  the  press  that  the  securl-  down  6-8  and  the  old  down  214  Im-  ^  t  j  .  i*,,  working  capital  shows  little  chang 

Monday,  Feb.  24  .  162.4  ties  of  Hamilton  United  in  the  bands  perlal  Oil  off  7-8  and  International  loeome.^nd  surplus  account  with  over  that  of  the  preceding  year.  Th 

^esday  Feb  25  .  161.8  of  the  public  will  in  no  way  be  dls-  Kleum  and  SoU.FrTSac  ratio  of  current  assets  to  llabllltle 

Wednesday.  Feb.  26 .  161,4  turbed.  e^ch  St  stTady  with  the  cur-  approximately  2%  to  1  with  ne 

^erage  for  week .  162.9  ^  change  In  the  name  of  Pantages  rent  dividend  of  25  cents  declared  $  $  $  working  capital  of  $407,859  contrast 

Rrftvlniia  wppk  . . .  ..  ifi.*:.?  I  rr, _ _  ... _ _ reui  uivmena  01  ao  cenxs  aeciarea,  9  1*5  ,,7  9n7i;ici  7  a9n  019  .0.  _ . 


he  resumption  of  the  forward  move-  net  protits  over  UiS  ana  J 
nent.  ef  cash,  call  loans  and  govi 

Trading  volume  for  the  period  bonds  amounting  to  $117,524< 
gain  declined  to  139,622  and  com-  *  *  *  tt- 

laros  with  a  turnoever  of  356,042  .  Famous  Players, 

or  the  corresponding  week  last  Famous  Players  Canadlai 


Averages  Last  Year. 

Thursday.  Feb.  20  .  163.7 

!  Friday.  Feb.  21 .  163.6 


j  Tuesday,  Feb.  25 .  161.8  of  the  public  will  in  no  way  be  dls 

Wednesday,  Feb.  26 .  161.4  turbed. 

^erage  for  week .  A  change  In  the  name  of  Pantagei 

^evlous  week .  165.7  Toronto  to  the  "Imperial”  Is  alsi 

January  average .  166.7  under  contemplation. 

Trend  of  Average.  *  *  *  * 

January  average .  193.2  v 

February  average .  205.3  .  The  decline  In  -^-In  City  sharw 


working  capital  of  $407,859  contrast 


Toronto  to  the  "Imperial”  Is  also  r  jg  assumed  that  the  stock  Is  on  a  ®  clduct-— 2.035,184  1,920,943  ed  with  $419,424  at  the  end  of  192 


Trend  of  Average.  *rr..i  *  *  *  share  per  annum.  Tho  annual  re-  Taxes  158,439  137,862 

January  average .  193.2  -  .  .  port  of  Imperial  Oil  should  show  Net  earn..  664,747  638.679 

February  average .  205.3  me  oecime  m  iwm  uuy  snarra  a  gain  In  earnings.  Increases  in  the  Deduct:— 

March  average .  197.2  rocently  suggests  that  the  Streets  fjpgj  jjaif  of  last  year,  probably 

April  average .  193  0  InterpreUtion  of  the  announce-  niore  than  offsetting  any  decrease  jUtI 

10X9  mcut  of  dlrectors  after  the  an-  in  tha  BAcnnH  hair  TmnArtni  rxi  sa,  income  tax  .  zi.aia 


a  gain  in  earnings.  Increases  in  the 


May  average .  194.3 


in  the  second  half.  Imperial  OH  has 


Tune  average . .  194.2  I  ® ’i®'*  ™®®tln^  to  the  effect  dl- ,  additional  advantage  of  increas-  Net  profit 

Tniv  10CO  vidends  on  the  common  stock  here-  L«i  ,-™nnA=  pm.  divid, 


Tuly  average .  195.8  viueaas  on  ine  common  siwa  nere- 

Aug.ust  average .  200.4  be  declared  half-yearly. 

September  average .  203.1  that  the  rate  will  be  reduced 


November  average .  164  ^'^2^ 

December  average .  166.8 1  Th 

High  1929,  Feb.  2 .  212.6  I  roro 

Low  1929,  Nov.  13 .  160.8 


If  Twin  City  earns  rea- 


tematlonal  Petroleum  stock. 


lower  than  In  1928.  Ford  "A”  was 
off  over  a  point  In  spite  of  the  re- 


Taxes 

158,439 

137:862 

130.866 

Net  earn.. 

664,747 

638.579 

659,757 

Deduct: — 

Bond  int. 

197.981 

199.375 

122.695 

Other  int. 

10,520 

3.194 

16,770 

Income  tax 

24,572 

28,045 

Net  profit 

456.245 

411,438 

4.93,247 

Pfd.  divid. 

97.500 

97,600 

97,500 

Cora,  divid. 

210,000 

210.000 

210.000 

Surplu.s 

148,745 

los.ks 

185,747 

Deprecla. 

135.000 

100,000 

130,000 

Balance 

13.745 

.3,938 

65,747 

Prev.  surp. 

247.361 

243.423 

187.676 

P.  &  L.  bal. 

261,106 

247,361 

243,423 

of  $638,963  and  sundry  debtors  o 
$4,487.  Liabilities  amounting  t 


1928. 

On  the  liability  side  there  Is  mor 
gage  payable  of  $102,300  and  caplt 


In  This  Issue 


sZ?bfv^t^;S4^di^dJnd'iSlTl*be'^  ^^suring  :trtem;nt  Of  th^^  ,  The  working  capital  position  of  .  -  .  — - 

sumably,  the  $4  dividend  will  bo  re-  ^  ..  effert  that  ciirrpnt  on+nnt  ia  ^®  company  shows  a  decline  as  — 

tained.  Probably,  a  better  Inter-  nassenger  cars  dallv  with^tmek  compared  with  the  two  years  pre-  TWA  MARI*  RPAITFR 
pretation^of  the  action  of  directors  Jutpuf  SaXlv  uLer  wav  vious.  The  excess  of  current  assets  1  fl  U  IflUlllj  DIiUAIjIi 
is  that,  because  of  weather  condi-  ^«ine  “  to  ®v®r  liabilities  at  the  close  close  of  „  -  -  oOf /iminnumn 

tions,  earnings  vary  from  quarter  to  Hayes  Wheell  to  accoSna?ii?d  hv  rl  ^he  financial  year,  December  31,  MAKp  ACCirNMliN 

quarter.  The  first  quarter  (win-  1929,  was  $175,307  which  compares  lllnIVL  nOuIUil  ITlCll 


- !  is  that,  because  of  weather  condi-  wa^  liabilities  at  the  close  close  of 

■'r  a 

SaLlrdlfA?  £lme»dV  icodKiarffS/S  ““"I  “  f  »"  ifidSS  U?e  Id  1D28  ..d  |473.9ra  In 

nanclng  Irrigation  in  Report  jg  reduced.  The  situation  to  re-  1*®®  ‘be  gain  made  in  the  ,,  ,  ^  ,,, 


Fruit  Marketing.',  ...TV.'  6  vgrsld'^l?  the  ^8Moid“  half ‘of  th^  ®®llve  first"  half. '  Shares  of  Working  ^pital  position  com- 
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vato  than  ^  milrterlv  fnter4ls  l“es  of  over  $3.00  per  share.  a»«ets  $79i,tn4  $987,264  $994,250  As  The  Financial  Times  goes 

vals  than^at  qimrter^y  intervals.  continued  dwline  in  Massey-  616-397  636,302  520,271  press  announcement  to  made  of  t 
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WaiKer-Vi.  OC  yy.omoam  was  rather  extraordinary,  having  re-  Total  assets  of  the  company  stand  ^  J-  Carsley  of  Triiax.  Carsley 
Showing  Is  Satisfactory  i  sard  to  the  fact  that  the  $3  dividend  at  $12  932  061,  as  comparing  with  ^®->  members  of  the  Montreal  St< 

_  j  was  earned  by  a  substantial  margin  $12,836,176  in  the  previous  year.  Ebcchange,  gave  notice  to  the 
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pite  Some  Irregularity .  16  onnoiincemcnt  from  the  head  office  Bridge  shares  had  declined  2(4  $30,900.  bankruptcy  and  the  firm  has  b 

1,  of  Hiram  Walkcr-Gooderham  and  Points  the  annual  report  appears  T.  Ahearn,  president,  in  the  course  suspended  from  the  exchange.  It 
™d?rpe^S:‘rTr,dcFa«l  .Hdwldd^er  »4  pd,  .bare  of  Ud  annual  i.“o”n  ?,f 
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of  Hiram  Walkcr-Gooderham  and  Points,  the  annual  report  appears  T.  Ahearn,  president,  in  the  course  suspended  from  the  ^change.  It 
Worts,  Ltd.,  will  help  to  allay  such  showing  over  $4  per  share  earned.  of,  his  annual  remarks  to  the  share-  stated,  unofficially,  that  the  assl 
rumors  in  so  far  as  tbe  shares  of  holders,  which  accompanies  the  re-  is  one  of  convenience,  fo: 
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Empire  Life  ...  17  Sterling  Trusts  .  IS  quirod.  lu  the  courso  Of  tho  noxt  '  ’  tric  building  due  to  the  final  assess- 

Famous  Ptoyers  .  20  tamblyn  Ltd.  .  .  20  ^^yj.  press  will  probably  ment  upon  the  building  as'  complet- 
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